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1. The Name of the Company is ‘THE AMERICAN MORTGAGE COMPANY
OF SCOTLAND (LIMITED)

2. The Registered Office of the'Company will be sitiate in- Stotland.

3. The Objects for which the"Cdmpan’j.r is established are :— i

Q ‘ . (1) The 1nvestment or advancement of money on loan on the secunty, by ;
" way of first” Mortgagé only, of Lands, Heredltaments and Real or , :

Heritable Estate of all and any description and tenures, situated in g

the United States of Atterica, or Dominion of Canada, or any of the
Bl‘ltlSh dependenc:es ;

(2) The: borrowmg of money in the United ngdom ‘of Great Britain
and Ireland, or elsewhere, for investment as aforesaid; the granting
and issuing of Deposit Receipts, Bonds, Debentures or other Docu-

' : ‘ments, to the lenders for the money so borrowed oi- in security

- thereof ; and the granting of Mortgages, Trust Deeds, or other Deeds "

of Security over all or any of the Company's Securities and Assets

for repayment of all or any of the money so borrowed ;

T

(3) The collecting on commission coupons or interests due in the States
‘and countiies above mentionéd and referred to; :

_ (4) The doing of all other acts or thmgs whatsoever 1mdenta1 to-- a:ny of
r ' the foresaid objects. :

4 “The liébflity of tﬁé"Shén_eholders is limited.

5. The nominal Capital of the Company is £ 1,000,000, divided into 100,000
Shares of £ 10 each, with power to increase as provided by the Articles of Associa-

At




2 Memorandum of Association.

-

- We, the several persons whose names and addresses are subscribed, are
desirous of being formed into a Company in pursuance of this
Memorandum. of Association, and we respectively agree to take the
number of Shares in the Capital of the Company set opposite our

: respective names, - S w0
NAMES, ADDRESSES, AND DESCRIPTION OF SUBSCRIBERS. | 'jor OF SHARts TAunx
(Signed) THOMAS LANDALE, of 4 Mayfield Terrace, Edin-
' burgh, in the County of Edinburgh, Land -
Valuer, . . . . . .1 'One Share.
, ADAM CURROR, The Lee, Edinburgh, in the
County of Edinburgh, Land Valuer, . . One Share,
»  RO. PATERSON, of 1o Hanover Street, Edinburgh,
in the County of Edinburgh, Architect and
Land Valuer, . . . . . . One Share.__ o
. » JaMEs KEIR, of No. 10 Albyn Place, Edinburgh, '
in the County of Edinburgh, Advocate,. ., One: Share, -
- . ALEX, T. NIVEN, of No. 6 Abbotsford Crescent, |
- _ Edinburgh, in the County of Midlothian, 7
‘ Chartered Accountant, .- . . . . One Share.
. » JouN K. LINDsAY, of No. 16 Queen Street, |
Edinburgh, in the County of Edinburgh,
Solicitor Supreme Courts of Scotland, . One Share.
.  AUSTIN CORBIN, of No. 61 Broadway, New York, | "
in the United States of America, Banker, .|  One Share.
TOTAL SHARES TAKEN, 1~ SEVEN.

Dated the Nineteenth day of July Eighteen hundred and seventy-seven.
Witness to the above S z;gndmre:—-

(Signed)  J. G. GLENDINNING, of No. 16 Queen Street, Edinburgh,
in the County of Edinburgh. '

okl




ARTICLES OF ASSOCIATION

OF THE .

AMERICAN MORTGAGE COMPANY OF SCOTLAND,

LIMITED.

1. The Regulations of Table A in the first Schedule to * The Companies Act Table A not to apply.
1862, shall not apply to this Company, except so far as the same are repeated or
contained in these Articles.

INTERPRETATION.

2. In the construction of these Articles the following words and €Xpressions Interpretation Clause,

shall have the meaning hereby assigned to them respectively, so far as such mean-
ings are not excluded by the context or subject-matter : That is to say, Words
importing the plural number only shall include the singular and viz versa. Words
importing the masculine gender only shall include the feminine. Words signifying
persons shall also apply, mutatis mutandis, to Corporations. The word * Officers’
shall include the Secretary, Agents, and all other authorised Officials of the
Company ; the word ‘ month’ shall mean calendar month ; the word * Mortgage’
shall include Deeds of Trust in the nature of Mortgages, and given as security
for the payment of Money, : '

BUSINESS.

3. The Business of the Company may be commenced as soon as the Directors Commencemext of
think fit, and notwithstanding the whole of the Capital may not have been Busines
subscribed, : -

:OFFICE. .
4. The Registered Office shall be situate at such place in Edinburgh as the Company’s Offices.
Directors may from time to time appoint. g

SHARES.

5. If several persons are registere'd as joint holders of any Share; any one of Re%eipts fchl;gi_vi‘d:?ﬂ
such persons may give effectual receipts for any dividend payable in .respect of on e oy
such Share, or for any interest on prepaid calls.

6. Every Member shall, on payment of such sum, not exceeding Two Shillings Certificate of Shares’ )
and Sixpence, as the Directors may from time to time prescribe, be entitled to a *°3 rerewal thereots -
certificate under the Common Seal of the Company, specifying the Share or Shares
held by him, and the amount paid up thereon ; and if such certificate is worn out
or lost, it may be renewed on payment of such sum, not exceeding Two Shillings




Calls,’

Liabitity of Members
and Interest on Calls

_in arrear.

Prepayment of Calls.
to bear Dividend
or Interest,

Notice of Call in case
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-

4 Articles of A ssoctation of the

and Sixpéncé, as the Directors may from time to time prescribe, provided such
evidence as the Directors shall deem reasonable shall be afforded of the title of the
party applying for the renewal, '

-

. CALLS ON SHARES. .

#. The Dlrectors may from time to time make such calls upon the Members,
in respect of all moneys unpaid on their Shares, as they may think fit, provided
that one month’s notice at least is given of each call, and no single call shall exceed
Two Pounds per Share. The sums payable on appllcatmn and allotment shall got
be consldered as calls in the sense of this Article, =~

8. Each Member shall be liable to pay the amount of calls, so made, to the
.persons, and at the times and places appointed by the Directors, and, in case of
default, to pay interest for the same at such rate as the Directors shall fix, from
the day appointed for payment thereof to the time of the actual payment; and
joint holders of Shares shall be so liable, severally as well as jomtly, in respect of
all calls thereon.

¢. The Directors may, if they think ﬁt receive from any Member w1llmg to
advance the same all or any part of the moneys payable upon the Shares held by
him beyond the sums actually called up ; and the moneys so paid in advance, or
so much thereof as shall from time to time exceed the amount of the calls then
made upon the Shares, in respect of which such advance shall have been made, may,
as the Directors and the Members paying the same may agree, be treated either as
payments ia advance in respect of such Shares, entitling the holders thereof for the
time being to dividends, at the same rates as'if such moneys had- ‘been paid up in
pursuance of calls, or as loans at such interest and on such terms as the Members
paying such sums in advance and the Directors shall agree upon. .

10. Where the Directors find it necessary or expedient to‘'make a call in-respect
of the moneys unpaid on any Share standing registered in name of any Member,
who is then bankrupt or deceased, or ‘afterwards becomes bankrupt or dies, or being
a female, is then married, or afterwards matries, notice of such ‘call shall be

 sufficiently given by posting the same addressed to such Member at his orher address

Date of Calls.

In action for Calls,
certain proofs
unnecessary.

entered in the Register, and thereafter the said call, with interest and expenses,
shall be a debt due to the Company by such Member or his representatives, or
in the case of a female, by her and her husband ; and if such call'be not duly paid,
the said Share may be forfeited in manner afterment:oned the notice required by
Article 13 belng suﬂiciently given by postnng the same addressed to such Member
at his or her address entered in the Regnster

11. A call shall be deemed to have been made at the trme when the resolution

of the Directors authorlsmg such call was passed.

v

12. In any action to be brought by the Company against any Member or other

person liable, or alleged to be liable, for payment of any call, interest thereon or
expenses, it shall not be necessary to prove the appointment of the Dlrectors, the
resolution of the Directors to make such a call, or that the meeting at which such
call was made was duly constituted; nor shall it be a relevant defence to such
action that such Directors were not’ duly appointed, such resolutxon not duly passed
or such meeting not duly constituted.”

-—



“executed both by the Transferor and Transferee, and the Transferor shall be deemed T
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- . .FORFEITURE AND DISPOSAL OF SHAF ;
13. If any Shareholder shall fail to pay any call’ due from- him on: the Notice to pay Calls

appointed day, the Directors of the Company may at any time thereafter, duting 10 ayreat.

such _ti'mgi as the call shall remain wnpaid, serve a notice upon him requesting

him to pay such cali, toge;lier with any interest which may have accrued thereon

by reason of such rion-payment. S TR :

14. The notice shall name a further day, riot less than foprtéen{‘iays after the Requisites of notice.

day first appointed, on or before which sich call, and all’ interest and expenses
accrued by reason of such non-paymeht, are to be paid. It ghall also name the
place where payment is to be made, the place so hamed being either the Registered
Office of the Company, or some other place at which the calls of the Company are
usually made payable. The notice also shali state that in the event of non-pay-
ment at or before the time and at the place appeinted, the Shares in réspect of
which' such call was made will be liable to be forfeited. -

5. If the requis{tions of any such notice as aforesaid be not complied with, f:;f;imtm% of.
any Share in respect of which such notice shall have been given may at any time .
thereafter, before payment of all calls, interest, and expenses due in respect thereof -
shall have been made, be forfeited by a resolution of the Directors to that effect.

16. Any forfeited Share shall be deemed to be the property of the Company, gg:lse?:al of forfeiture -
and may be re-sold, re-allotted, or disposed of in such manner as the Directors
shall think fit. - S

- 17 Any Member whose Shares have been forfeited shall, notwithstanding, Owner of forfeited

Shares liable for Calls,

be liable to pay to the Company all calls owing upon such Shares -at.the time ,ging at date-of
of forfeiture and the interest thereon. - = . - ' + forfeiture.

18, A certificate iri writing, under the Seal of the Company and the hands of 'P:;d_ence of
two Directors, and countersigned by the managing Director or Secretary, or other o
authorised officer of the Company, that:a Share has been duly forfeited in pursu-
ance of the regulations of the Company, shall be conclusive evidence of such for-
feiture, .- S :

. '1g./0On any sale by the Diréctors: of- Forfeited . Shares, the purchaser shall be l}zl_e%iscration of new
registered as the proprietor of -the Shares, and shall receive a certificate of such older.
proprietarship under Asticle 6, and shall hold the Shares discharged from all calls
due . prior-to his purchase; and he shall not be bound to see to the application of
the purchase money. ' : ' o

20. The Directors may in their discretion remit or annul the forfeiture of any Forfeiture may be -
Share within -one year from the date. thereof upon payment of all moneys due to remitted.
the. Gompany- from the late holder or holders of such Share or Shares, and all
expenses inourred- in relation to such forfeiture. . :

... . TRANSFERS OF SHARES.

- 21, 'Fhe Imstrument .of Transfer of any Share in thé ~Compam-ny shall be Execution of
ransfers,

to remain a holder of such Share until the name of the Transferee is entered in
the Register Book in respect thereof. '

Mty
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6 Articles of Association of the

Form of Transfer. 22. Shares in the Company shall be transferred in the Form (Number ),
given in the Schedule at the end of these Articles. One witness shall be sufficient
to the subscription of a transfer.

g"t::lzgrﬁme 23. The Directors may decline to register any transfer of Shares made by a

cases. Member who is indebted to the Company, or made to a minor, lunatic, married
woman, bankrupt, or any other person who, in the opinion of the Directors, is of
doubtful solvency ; and every transferor who is aware or suspects that his transferee
is a minor, lunatic, married woman, bankrupt, or of doubtful solvency, shall be
bound to intimate his knowledge or suspicion to the Directors. For the purposes
of this Article, a Member shall be deemed indebted in respect of a call made but
not yet payable. No Member shall cease to be such until a transfer or other Iegal
title to his Shares, in favour of some other person, has been reg15tered

Closing of Transfer 24. The Transfer Bocks shall be closed during the period of one month, or

such shorter period as the ‘D_irectors may from time to time fix, inmediately pre-
ceding the Ordinary General Meeting in each year. '

*

TRANSMISSION OF SHARES.

%;mi::ff’n to 25. The executors or administrators of a deceased Member shall be the oﬁlj
persons recognised by the Company as having any title to his Share.

Transmission, Regis- H H ‘ H ;
tration and Farfomare, 26, Any person becoming entitled toa Sl}are, in consequence of the..death,
in case of Death, bankruptcy, or insolvency of any Member, or in consequence of the marriage of

Bankruptcy, ete. . . .
P any female Member, may be registered as a Member, upon such evidence being

produced as may from time to time be required by the Company or Directors ;
and in the case of a share which has not been fully paid up, any such person shall
apply for registration, and produce the necessary evidence within three months of
such death, bankruptcy, insolvency, or marriage, failing which the Directors may,
after giving fourteen days’ notice, by posting the same addressed to the registered:
holder of such Share, at his or her registered address, declare such Share forfelted
and the same shall be forfeited accordingly.

INCREASE IN CAPITAL.

Incresse of Capital. 27, The Directors may, with the sanction of the Company, previously given
in General Meeting, increase its capital beyond the nominal capital of £ 1,000,000
and that either by increasing the amount of each of the original Shares, or by the
creation‘of new Shares of greater or less amount than the original Shares, or
pa.rtly by both of these modes, as shall appear to the Directors most conducive to
the interests of the Company

New Shares from 28, An‘y capltal raised by the creation of new Shares shall be consxdered as

}2,“;‘}5:‘; Ef E;gn,l part of the original capital, and shall be subject to the same provisions with refer-.

Capital. ence to the payment of calls, and the forfeitire of Shares on non-payment of calls

or otherwise, as if it had been part of the original capital.

New Shares to be 29. Subject to any direction to the contrary that may be given by the meetmg
offered to Members. 41 ¢ sanctions the increase of capital, all new Shares shall be offered to the Mem-
bers in proportion to the existing Shares held by them, at such ptice as the said.
meeting, or failing the said meeting, as the Directors may fix, and such offer shall
be made by notice specifying the number of Shares to which the Member is en-
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titled, and limiting a time within which the offer, if not accepted, will be deemed
to be declined, and after the expiration of such tirme, or on the receipt of an intima-
tion from the Member to whom such notice is given that he declines to accept the
Shares offered, the Directors may dispose of the same in such manner as they
think most beneficial to the Company. o '

GENERAL MEETINGS.

30. The first Ordinary General Meetmg shall be’held at such time w:thm Timeofholding
four months ‘after the incorporation of the Company as the Directors may Ordinary Meetings.
determine ; and thereafter an Ordinary General Meeting shall be held anuually,
at such time and place as the Directors may annually determine. : '

3L The Directors may, whenevet ‘they may think fit, and they shall, upon 4 Extrordinaty. |
requisition made in writing by not less than twenty Members of the Company Meeting. -
holding in the aggregate Shares to the nominal amount of one-tenth of the issued
capital for the time being of the Coinpany, convene an Extraordmary (General
Meeting. . : -

32. Any requisition made by the Members shall express the 6b_1ect of the Requmtmﬁfwnmm,
Meeting proposed to be called, and shall be left at the Registered Office of the °rd“”"y Mestings. -
Company ; but no Member shall be qualified to sign a requisition who shall be :
under the disabilities mentioned in Article 46, or any of them,

33. Upon the receipt of such requisition, the Directors shall forthwith proceed Calling of Extra-
to convene an Extraordinary General Meeting. If they do not proceed to convene sty Meetings.
the same within fourteen days from the date of the requisition, the requ:sntlomsts '
may themselves convene an Exttaordinary General Meeting. '

34. The Directors or-Members convening any Meetmg shall give seven days Notice of Meeting.
notice at least, specifying the place, the day, and the hour of Meeting, and in case '
of special business, the general nature of such business, to the Members, in manner
hereinafter mentioned, or in such other maiiner, if any, as may be prescribed by
the Company in General Meeting ; but the non-receipt of such notice by any
Member shall not invalidate the proceedings at any such Meeting.

35. All business shall be deemed special that is transacted at an Extraordinary Special Business,
Meeting, as well as all business that is transacted at an Ordinary Meeting, with
the exception of choosing a Chairman (if necessary), sanctioning a Dividend,
electing Directors and Officers, considering the accounts and the report of the
Directors, and passing any resolution relating to or arising out of the subject-
matter of such report. -

PROCEEDINGS AT GENERAL‘MEETINGS;

- 36. No business shall be transacted at any General Meeting, except the Quorum.
choice of a Chairman (if necessary) and the declaration of a Dividend, unless four
Members shall be present, in person or by proxy, at.the time when the Meeting
proceeds to such business. :

37. If within half-an-hour from the time appointed for the Meeting a qUOTHM When no Q,,m ‘
. . . . . . - . . s » , M
(as defined by the article immediately preceding) be not present, the Meeting, if g:":ﬁ?;m;f?“’
convened upon the requisition of Members, shall be disselved. In any other case, dissolved.

HrhfoiZ,




Chairman.

Temporary Chairman. ~
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g8 Articles of Association of the

it shall stand adjourned to the same day in f:he néxt week), at the same’ time¢ and
place; and if at such adjoumed Meetifig a quorum be not pr&ent, it. &I\aﬂ bﬁ' '

adjournedsmedte ' : sl T s e A

38. The Chairman (1t' any) of the Boa:d of Du-ectors shali praslde as Chaarman
at every General Meeting of the Company.

30. If there is no sucl Chiairman; or if at any Meeting he is not present within

 fifteen minutes after the time appointed for holding the Meeting, the Directors

Mectings may e
adjonrned.

Chairmaz’s decision
final, unless poll is
demanded.

Taking of poll.

Minute Books to
be kept.

Voiing.

Votes of Joint-
Members,

number to be Chairman. L

present shall choose one of their own number-to act.as Chairman, and that failing,
the Members present and entitled.ta vote.shall appoint some one of their own

40. The Chairman may, with the .conseﬁt of -the Meeting,: adjourﬁ any- Meet-" '

ing from time to time’and from place to .place, but no busingss ghall be transacged.

at any adjourned Meeting other than the business left unfinished.at the. M@etl,ng

from which the adjournment took place, but.it shall not-be negessary to send .an}:
notice of such adjourned Meeting to the Members. e

L. 'At:a-ny General Me&iﬁg, unless a poll is demaﬁded by at least three of the

Members present, in person or by proxy;-and entitled to.vote, a declaration by-the
Chairman that a résolution has been carried, and an entry to that effect in the book
of proceedings of the Company. shall be sufficient -evidence of the fact, Wlﬂ:lOl.lt
proof of the number or proportron of votes recorded in favour of or against such
resolution. ; Coe

42. If a poll is demanded by three or more Members presenit in person or by
proxy, and entitled to. vote, it shall be taken in such manner .as the Chairman
directs, and the result of such poll as declared by the Chairman shall be deemed
to be the resolution of the Company in General Meetmg . :

43. Minutes shall be madem hooks prowded;for the. purpose ef all fesulutmns
and proceedings of General Meetings, and any such minutes, if signed by any
person purporting to be the Chairman of the meeting to-which they relate, or by

any other person present thereat and appointed by the Board of Directors, to sign

the same in his place, shall be receivable as evidence of the facts therein stated,
without furthier proof; but if such minutes be signed otherwise than by the
Chairman of . the miceting to which they relate, they shall be read to the next
succeeding General Meeting, and, on bemg found or made correc’c shaﬂ ‘be szgned
by the Chalrmanthereof G e e e T D T e

VOTES OF MEMBERS.

44. Every Member shall have one vote for every number of five Shares held
by him, and in case of an equality of votes at any General Megting or.poll, the
Chairman shall, in addition to the votes to which he otherwise may be entitled,
have a second or casting vote. - . . . L e

45. If two or more persons are jointly entitled to a Share or Shares, the
Member whose name stands first in the Register of Members as one of the holders
of such Share or Shares, and no other shall be éntitled to vote in respect of the
same, - S . . e Temntt i

szy
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46. If any Member is an infant; pupil, minor, married woman, lunatic, or Veting by representa-
person of unsound mind, he or she may vote by his or her guardian, tutor, husband, tion.
committee, or legal curator, or by any one of them, if more than one, sach person
“having previously furnished to the Directors such evidence as they shall requrre of
hls title to represent such Member - : -

47 No Member shall be entltled to vote at any General Meetmg unless a}l Mf:r:bers  in srrcars
not £ vo!

calls due from him have been paid ; and no Member shall be entitled 0 vOte I Tomotorm must hold
Share three months

respect of any Share that he has acquired by transfer, at any Meeting held after hefore voting,
the expiration of four months from the registration of the Company, unless he has

been possessed of the Share in respect of which he claims to vote for at least three

‘months previously to the time of holdmg the Meetmg at which he prcrposes to

vote.

48. Every vote given at any Meeting shall be deemed valid, unless objection Validity of votes,
has been taken to it at such Meeting, by the Secretary or Solicitor of the Company,
or any Member of the Company present, and entitled to vote, or unless a written

- note of objection, and reasons of objectlon, signed by two Members present and R
entitled to vote, is lodged at the Registered Office of the Company, before five ... .

o'clock afternoon of the day after such Meeting. - All objections to votes shall be
‘referred to the Solicitor forthe Company for the time berng, whose demswn thereon
shall be final. S . e

49. Votes may be given either personally or by proxy, but no female Share- Voting by Proxy.
holder shall be entitled to vote at any Meeting except by proxy ; and no person

“shall be appointed a proxy who is not a Member of the Company

80, The mstrument appomtmg a proxy, which may be e:ther written or printed, Proxy to be lodged at
shall be deposited at the Registered Office of the Company not less than three office of Company.
clear days before the time for holdmg the Meeting at which the person named in . ... . .
such instrument proposes to vote, but no instrament appointing a proxy shall ‘be Duration of Proxy
valid after the expiration of two months from the date of its execution.

" 51. The instrument appointing a proxy shall be in the Form (Nc"r .1') ;gi‘;en in Form ofProxy B
the Schedule at the end. of these Artlcles with such variations as circumstances
may reqmre - -

DIREOTORS

52, Every male Meruber holding not less than One Hundred’ Share.s of the Qualification.
‘Company, upon which all calls for the time bemg shaIl have been paxd shall bé
eligible as a Director. . A
. "‘i
. 53. The number of Directors shall not be less than Five or more. than Ten Nuraber.
but this clause shall be construed as being only chrectory, and the contmumg '

-Directors may act notwtthstandmg any number of vacanc:es ,‘ o

L

oL 54 The first Dlrectors shall be-—-ADAM CURROR Land VaIuer, The Lee, First Directors.
Edinburgh; HENRY INGLIS, of Torsonce, Writer to the Slgnet ' JAMES KEIR, '
Advocate, Edmburgh THOMAS LANDALE, Land Va.luer, 4 Mayfield Terrace,
Edmburgh ALEXANDER THOMAS NIVEN Chartered Accountant Edmburgh

Mmfy
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ROBERT PATERSON, Architect, Edinburgh ; and JouN KYLe LINDsAY, Solicitor
Supreme Courts of Scotland, Edinburgh ; who shall act unti! the Annual Ordinary
Meeting in the year 1878, In addition, the Corbin Banking Company of New
York, in the event of their holding not less than one-tenth of the first issued
25,000 Shares of the Company, shall be entitled to have a representative @t
the Board of Directors, who shall possess all the rights and powers of an
Ordinary Director. The Directors hereby appointed may elect othér three or
less number of additional Directors, who shall be entitled to remain in o!ﬁce for
the same penod as themselves, :

§5. The remuneration of the Directors, other than the Managing Directar,
shall be fixed by the Company from time to time at any Ordinary or Extra-
ordinary Meeting, and such remuneration shall be divided among the Directors
in such proportions as they shall from time to time determine among themselves.

56. If any Director shall be called upon to perform extfn:services, or to 7m_ak_e
exertions in going or residing abroad on the Company’s business, the Board may
arrange with such Director for such special remuneration for such services or
exertions, either by way of salary, commission, or the payment of a slump sum of

~money, as they shall think fit.

Directors to arrange
Company's business,

Powers of Directors,

Directors may
establish Agenciesand
appoiat Officers, etc

POWERS OF DIRECTORS.

's7. The business of the Company shall be managed by the Directors, who mify ‘

pay all expenses incurred in the formation and registering of the Company.

Vi:-;" R

8. T he Directors may do all the acts mentioned in the Memorandum of

Association, and may exercise all such powers of the Company as are not by
the Companies Acts, 1862 and 1867, or by these Articles required to be exercised
by the Company in General Meeting, subject, nevertheless, to any regulations of
these Articles and the provisions of any of the said Acts or any other Act of
Parliament, and to such regulations, not being inconsistent with the aforesaid
vegulations or provisions, as may be prescribed by the Company in General
Meeting, but no regulation made by the Company in General Meeting shall
invalidate any prior Act of the Directors which would have been valid if such
regulation had not been made, and the generality of the powers hereby conferred
upon the Directors shall not be limited by any Article herein contained con-

ferring any express power.

5g. The Directors may estabhsh Offices and Agencies in the United ngdom,
and in any of the States and Countries mentioned or referred to in the Memo-
randum of Association, and may -make such regulations for the management of
such Offices and Agencies as they may from time to time think proper; and,
farther, the Directors may appoint in this country and abroad Advisers, Managers,
Agents, Secretaries, Treasurers, Officers, Clerks, and Servants; with such remunera-
tion and at such salaries as they may consider advisable, and may pay the
expenses occasioned thereby out of the funds of the Company, and may from
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 time to time discontinue all or any Branch Offices or Agencies, and may
- remove or suspend at any moment all or any of the Advisers, Managers,
Agents, Secretaries, Treasurers, Officers, Clerks, or Servants of the Company,_ :
for such reasons as they may think proper and advxsable, and wnthout ass:gmng
any cause. : ~

6o, The Directors shall have the power to make temporary investment of the Temporary Inve;t-
: Company's funds in the United Kingdom, and that in such way or upon such ™™
I. Stocks, Shares, Bonds, Debentures, or Securities as they may from time to time
approve ; and they may from time to time realise such temporary investnrents and
invest of new in whole or in part.

e

61. Subject to the provisions of these Articles, the Directors may.from time Borrowing Powers.
to time borrow for the purposes of the Company such sum or sums of money as
they may from time to time think proper, and grant Deposit Receipts, Bonds,
Debentures, Coupons, Interest Warrants, or other Documents, to the Lenders, and
also Mortgages, or other Deed or Deeds of Security, over all or any of the
Company’s Assets, for repayment of all or any of the money so borrowed,

62. Money may be borrowed for the purposes of the Company \wth a gtipula. Loang to Cmnpacllly
tion, if approved by a General Meeting, that the security may be converted into jg shes -

Preference or. other Shares of the Company:

63. In:the event of any moneys being borrowed for the purposes of the Com- Issut; ;fpl“f‘el_;vozhafés_ - 7 ' p
pany on the terms of the sécurities for such maneys' being convertible into Shares, 7
the Directors may create and issue such new Shares, either Preferential, Ordinary,
or Deferred, as may be necessary for carrying such conversion into effect.

" 64. The Company shall have power to use Official Common Seals, under  The Foreign Seils,
Companies Seals Act 1864, in such foreign or other countries as the Directors -
~ shall determine, and the Directors shall have power to appoint any Agent or
4 Agents, Committees or Committee abroad to be duly authorised Agents of the
Company for the purpose of affixing and using such foreign Common Seals, and
they may impose such restrictions on the use thereof as they shall think fit.

TV N AU D

DISQUALIFICATION OF DIRECTORS.

e . 63. The ofﬁcé of Director shall be vacated— Disqualification.
: of Dn'ectors

(1) If he ceases to hold the due qualification ; ;
. A

(2) If he holds’ any office or place of profit under the Company other than '

that of Director which the Company have not in General Meeting

sanctioned his holding or retaining, except that of Managing Director,

Solicitor, or Agent, or Trustee ;

(3) If he becomes of unsound mmd or bankrupt or compounds with his _ 1
creditors, or is convicted of any crime, _ : : ]
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12 - oA n‘zc/es of A ssociation of the
::ng. ?}f Di.t%ctln;:s nat 66 All acts done by any Meeting of Diirectors, or of a Committee of Directors,
Ol
defms_mug = or by any person actmg as a Director, shall, notwithstanding that it be afterwards

discovered that there was some defect in the appointment of any such Director or
persons acting as aforesmd ot that they or any of them were dxsquahﬁed be as
valid as if every such person had been duly appointed and was qualified to be a
Director, ‘

- ROTATION OF DIRECTORS.

L

Order of seniority 67. The order of seniority of Directors shall be determined by themselves, and-

gzmgéf’ BOW .t each Annual General Meeting after that of 1878 the senior Director for the time

continue to act until their successors are elected. At the General Meeting at
which any Director retires from office by seniority, the Company shall fill up the
vacancy. SR S S ‘ T

Di.recto&'s mey be 68. The Company in Generai Meeting may remove any Director before the
of period before expiry expiration of his period of office, and may elect another person in his stead. The

person s6 appointed shall hold office during ‘such time only as'the Director in whose
place he is appointed would have held the same i he had not been removed.”

Du-ectm-f may give 6g. A Director may at any time give notice in writing to the Chairman of the
f:ttl;f ofwishto - poard or Secretary of his wish.or intention’ to resign, and on the acceptance of h1s
remgnation by the Board, but not before, hls office sha.ll be vacant." -

Casual vacancy, how 0. Any casual vacancy occurring in the Board of Directors may' be ﬁlil'ed"up' '

be filled
to be flled up by the Directors, but any person so chosen shall retain his office so long only as

the vacatmg Director would have retained the same if no vacancy ha.d oc.curr.ed

Remaining Directors 71, The remaining Directors may continue to act’ as a Board notw:thstandmg ,

may continue to act .
as Board. any vacancy in their number by death, res1gnat10n, or otherw1se

' PROCEEDINGS OF DIRECTORS,

Meetings of Directors, 72. The Directors may meet together for the despatch of business, adjourn -

Quazn and otherwise regulate their meetings as they think fit, and determine the quorum
necessary for the transactlon of busmess by the Board and Commlttees
Voting at Meetings. 73 Questions ansmg at any Meetmg of the Dlrectors shall be decided by a
. ‘majority of votes, each Director having one vote. In case of an. equahty of votes
the Chairman shall have a second or casting vote.
ﬁgjf;l"g” may call 74. A Director may at any time summon a Meeting of the Directors,

oo

being shall retife from office, but shall be re-eligible. Retirinig’ Directors shall -
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' #§. The Directors may elect-a Chairman of their Meetings, and determine the Chaiﬁman of Directors
period for which he is to hold office, but if no such Chairman is elected, or if at any Director. e

‘Meeting the Chairman is not present it the time appointed for holding the same,

the Directors present shall choose some ane of their number to be Chairman of
such Meeting. . The Directors may also from time to.time appoint one of their
number to act as Managing Director, and upon such remuneration as they may fix,
and he shall in other respects possess and exercise all the privileges of ordinary’
Directors,

- 76, The Dn‘ectors may delegate any- of theu- powers to Commlttees consmtmg Directors may -

of' such members of their body as they think fit. Any Committee so formed shall, appoint Commlﬂees

in the exercise of the powers so delegated, conform to any regulations that may he

imposed on them by the Directors.

;7. A Committee tnay' elect a Chairman of their Meetings. - If ‘no such Chair- ghmrmnnef
man be elected, or if he is not present at the time appointed for hoIding the same, _
the Members present shall choose one of their number present to be Cha:rman of
such Meeting. -

#8. A Committee may meet and adjourn as they may think proper. Questions Meetmg $°3ﬁes
at any Meeting shall be determined by a majority of votes of the Members present, in Committee.
each Member having one vote, and in case of an equal division of votes, the Chair-
inan shall -have a casting vote.
79. The Directors shall cause minutes to be made in books provided for the ﬁirec::s tokeep
LA
purpose.

1st. Of .all appointments of officers made by the Directors, and of the:r
Salary and remuneratmn ;

2d, Of aIl orders made by the Dlrectors and Comm:ttees of Dlrec-
tors; and. S _

3d. Of all resolutions and proceedings of the Directors and Committees
" of Directors. .

And any such minute as aforesaid, if signed by any person purporting to be the
Chairman of the Meeting to which it relates, or of the next Meeting of the
Directors, or of the same Committee, shaH be receivable in evidence, without any
futther proof

80. The Directors shall catse 2 Common Seal to be made for the Company, Common Seal of
which shall be képt by the managing Director or by an authorised Officer of the €°P*:
Company at its Registered Office, and shall be under the sole control of the
Directors, and shall be employed onIy in pursuance of a resolution of the Board of
Directors. :

INVESTMENT OF MONEYS,

81, Without prejudice to- Articlé 6o hereof, it shall be the duty of the Difec~ Notice ot‘Compnnys
tors to invest the money of the Company (in ‘name of the Company itself, or of Tnvestments.




-

“14 Articles of Association of the

such Trustees for the Company as the Directors may at any time or from time to

"time appoint), in any of the States or Countries mentioned and referred to in the. . = - m
Memeorandum ‘of Association, upon First Mortgages only of and: ovér Lands,; ="
Hereditaments, and real or Heritable Estate of all or any description and tenures ;
provided that no Mortgage Security actually.taken on behalf of the Company shail-
be invalidated or in any ways prejudiced by reason of any breach of the regu{atlm -
imposed by this Article on the Directors, : :

Directors not to be 82. In no case, nor under any cir;umstances, shall personal liability attach to
personslly liable. ‘any Director for anything done or o=m1tted to’ be done b}r hun in good faith,
although loss arise. ‘ :

LIMITATIONS OF BORROWING POWER.

Borrowing not to 83. The Directors shall regulate the exercise of their power to borrow money in
exceed amount of )

unpaid subseribed  Such manner that the total amount borrowed shall not exceed a sum equal to the -
~ capital " amount of the Company’s unpaid subscribed capital for the time being, provided that
every person taking from the Company, or by assignment, any Deposit Receipt,
Bond, Debenture, or other obligation or security of the Company, shall be,
entitled to assume, without inquiry, that no such excess has taken place, and
provided, farther, that no Jona fide holder of any obligation or security shall be

prejudiced by any excess which may have taken place.

POWER TO HOLD PROPERTY. -

Powers of holding 84. The Directors shall be entitled, in the event of their considering it expedi-

Property. ent with the view of avoiding loss, to enter into possession of, ot to buy in, any
Lands, Hereditaments, and Real or Heritable Property or Estate mortgaged to the
Company, and to manage, expend money in the improvement of, sell, let, or other-
wise dispose of the same, or of any other real or personal property which the

Company in the course of its business may acquire.

DIVIDENDS OR BONUSES AND RESERVE FUND.

Dividends or Bonuses. 85. The Directors may, with the sanction of the Company in General Meeting,
from time to time declare a dividend or bonus to be paid to the Membets ifi pro-
portion to their Shares, but no dividend or bonus shall be payable except out of
nett profits, as shown upon the Balance-Sheet, which shall from time to time have
been examined and passed by the Auditor. : '

Interim Dividends, 86. The Directors may at any time in any year pay such sum or sums as they -
think fit on account or in anticipation of dividend, or by way of interim dividend.

Reserve Fm;fd, and 87. It shall be in the power of the D;irec'tors, before recommending any divi- =~ T
fvestment o =M dend or bonus, to set aside out of the profits of the Company such sums as: they
think proper as a Reserve Fund to meet contingencies, provide against losses, or -
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interest against the Company.
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for equalising dividends, or to cover -depreciation or diminution in value of any : 3
Property which shall from time to time be acquired by the Company, or for any

other purpose of the Company sanctioned by the Company, and the Directors may

invest the sum so set apart as a Reserve Fund upon such securities in the United

Kingdom or First Mortgages upon land abroad as they may from time to time

approve. :

88. In any case, where the Board think fit, investments may be made and Bosrd mey Tovestin . ____
securities taken and held in the names of Trustees to be named by the Board. nawme of Trustees. .

89. No Member shall be entitled to receive payment of any dmdend or bonus Dividends not to be
in respect of a Share or Shares whilst any moneys may be due or owing from him ﬁoﬂ;ﬁ,b" Members
to the Company in respect of such Share or Shares, and any dividend or bonus
which, but for this provision, might be payable to him, may be set off by the Com-

pany against the debt owing to the Company from such Member.

go. Every dividend or bonus payable in respect of any Share held by several Dividend of
persons jointly may be paid to, and an effectual receipt given by, any one of Joiat-Holders. -
such persons.

91. No dividend or bonus shall, under any circumstances whatever, bear Dividends notto
- ) bear Interest.

_ ACCOUNTS. o - uu;a -

P

- g2. The Directors shall cause true Accounts to be kept of the Company’s Account Books, eud
investments and business transactions; of the sums of money received and expended inspection theseof.
by the Company, and of the matter in respect of which such Receipt and Expendi-
ture takes place ; and of the Credits and Liabilities of the Company. The Books
of Account shall be kept at the Registered Office of the Company, and, subject to
any reasonable restrictions as to the time and manner of inspecting the same that
may be imposed by the Company in General Meeting, and to three days’clear
notice to the officer in charge thereof, shail be open to the inspection of the

Members during the hours of business.

E
i
i

03. At the Ordinary General Meeting to be heild in the year 1878 and ;Y'early Statement of
once at least in every year thereafter, the Directors shall lay before the Company, e and Expﬂ"h'
in General Meetmg, a Statement of the Income and Expenditure of the pa.st year,

made up to a date not more than four months before Such Meeting.

04. The statement so made shall show, arranged under the most convenient Form and contes of
heads, the amount of gross Income, distinguishing the several sources from which Yearly Statement.
it has been derived, and amount of gross Expenditure, distinguishing the expense
of the Establishment, Salaries, and other like matters : Every item of Expenditure
fairly chargeable against the year's Income shall be brought into account, so that
a just balance of Profit and Loss may be laid before the Meeting; and in cases
where any item of Expenditure which may in fairness be distributed over several
years, has been incurred in any one year, the whole amount of such ‘item shall be
stated, with the addition of the reasons why only a portion of such expenditure is

s S
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charged against the income of the year. . The said' stafement shall also inclide 4

‘Balance Sheet contalmng a summary of the Property and Liabilities of the

'Company, arranged under the heads appearing in the form annexed to Table A

of the first Schedule of ‘The. Companies Act 1862 or as near thereto a§
‘tircumstances admit, and a-ptinted -copy -of- such Balance Sheet shall, seven days
previous to such Meeting, be served on every Member in the manner in which
Notices are hereinafter directed to be served.

98. Every -zj&_ccqunt of the Diréctors, when _._audit_ed_ énd_ app'z_-‘oved;oﬁx- by a
General Mecting, shall be signed by the Chairman of such Meeting, and by the
Secretary, or other officer appointed by the Directors in token of such approval,

and shall be conclusive as between the Directors and Shareholders.

AUDIT.

96. The Accounts of the Company shall be annually exammed ‘and the
" correctness of the Balance Sheet ascertained; by one or more Auditor or Audttors,

" 97. The first Auditors shall be appointed by the Directors: subséquent

~ Auditors shall be appointed by the Company in General Meeting. -If one Auditor

only is appointed, all the provisions herein contained relating to-Auditors shell
apply to him,

98. The Auditors may be Members of the Company; but no pers-on' is

eligible as an Auditor who is interested otherwise than as a Member in any
transaction of the Company; and no Pirector or other officer of the Company is
eligible durmg his contmuance in office,

90. The-' election of'-Audifors' shaII be made by the Company at 'their
Ordinary Meeting in each year, but the first Auditors shall remain in office till the
Ordinary Meeting of the Company in 1879. Any Audztor shall be. re-ehglble

‘on his quitting oﬁice

100. The remuneration of the first Auditors shall be fixed by theDlrectérs, .

that of subsequent Auditors shall be fixed by the Company in Gene;al Meeting,

101. If any casual vacancy occurs in the office of Auditér; appomted by'
the Company, the Directors shall forthwith appoint another Aud1tor who sha]l
supply the vacancy until the next Ordinary Meetlng

102. If no eléétion of Auditbrsuls made irf'maﬁflef aforesaid, the Board of Trads
may, on the apphcatlon of not less than five Members of the Company, appoint
an Auditor £or the current year and ﬁx the remuneratlon to be paid to hlm by
the Company for his serv;ces o ‘e

Lo T R T i s

103 Every Auditor shall be supplied with'a copy of the Balance Sheet, and

it shall be his duty to examine the same, with the Accounts and Vnuchen
relating thereto, . . : Ll Runin
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1040 Every Auditor shall have a list ‘delivéred to him of all books kept by Ro%ks open to
the Company ; and shall at all reasonable times have access to the Books and ™" itor.
Accounts of the Company. He may in relation to such Accounts examine the

Directors or any officer of the Company

. 7"—,_
i -

105. The Auditors shall, prior to the first Ordinary Meetmg of the Company Avditors’ Repert.
in 1879, and once in each subsequent year, make a report to the Members upon
the Balance Sheet and Accounts; and in every such report they shall state

whether, in their opinion, the Balance Sheet is a full and fair Balance Sheet ' e

containing the particulars required by these Regulations, and properly drawn up,
so as to exhibit a true and correct view of the state of the Company's Affairs, and
in case they have called for explanations or information from the Directors,
whether such explanations or information have been given by the Directors, and
whether they have been satisfactory; and such Report shall be read, fogether

“with the Report of the Directors, at the Ordinary Meeting.

| | NOTICES. e
106. A notice may be served by the Company upon any Member, either service of Matices.
personally or by sending it through the Post in a prepaid letter addressed to such

| ‘Member at his registered place of abode,

107. All Notices directed to be given to the Members shall, with respect to Notices to Joint-
any Share to which persons are jointly entitled, be given to whichever one of such Holdezs
persons they may appoint, or, failing such appointment, to whichever one is named
first in the Register of Members, and notice so given shall be sufficient notice to
all the holders of such share. ‘

108. Any Notlce if served by post, shall be deemed to have been served at Service by Post.

the time when the letter containing the same would be delivered in the ordinary
course of the post; and in proving service it shall be sufficient to producea
certificate by the Managing Director or Secretary, or other authorised Officer of
the Company, and the server or poster of such notice, that the letter containing the
notice was served personally, or properly addressed and put into the Post Office.
The Managing Director or Secretary, or such other authorised Officer, shall be
entitled to grant such a certificate though he may not have been an actual witness
of such serving or posting, and the same shall be conclusive evidence, unless it be
proved that such posting or service was not made. ' '

1og. All Members resident out of the United Kingdom shall name a place in Notice to Members
the United Kingdom at which notices of the Company may be served, and no ‘ﬂ,;figﬁted ‘
such Member who fails so to do shall be entitled to any notice, but shall be treated
and dealt with as having bad notice, or as having agreed to dispense with notice,

anything herein contained to the contrary in any respect notwithstanding.

110. Every person who, by operation of law, transfer, or other means, ‘shall Notice to registered
become entitled to any Share, shall be bound by any and every Notice or other bgf:htglg:"sfu‘g::;’f
document which, previous to his name and address being enteréd on the Register
in respect of such Share, shall have been given to or left at the address of the
person in whose name the Share shall have been registered, or would have been
given, had such Member had 2 regnstered place for being served with notlces in

the. ‘United Kingdom,

"111. Every notice or application to the Directors, or the Company, except Notices to Directors,
when otherwise specially provided, shall be sufficient if the same be signed by the ¢ how to be given.
person giving or making the same, and be left at the Office of the Company,
between the hours of ten in the forenoon and four in the afternoon, or be forwarded

szj,

e |
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to such office hy registered post packet ; and every pezson. gﬁing armadcmg such
notice or applicatien shall be eatitled te. require an a&kyxmwledgment of the

112, Any notice required to be given *b’y advertisemeht” s'ha'ﬂ be advertise& in

‘such one or more danly newspa,pers pubhahed in- Scotland .as the: Directors, may

select.

EXEOUT"ION AN‘D FORM OF DEEDS AND OTHEE DOCUMENTS
113 All deposit-receipts; clmnea bills, notes, drafks, Jetters: of mmi’t, or

LT

shall be signed, accepted, or. enidorsed by at least onk Ordisary. Disector, and
the Managing Director and the Secretary, or -other specially authorised officer,
Iaterest coupons .and dividend warrants may be signed bylone i)arm asd 415#
Secretary or other specially avthorised officer. - . R

executed in the United Kingdom by the Company, shall be sealed with the Seal
of the Company, and signed ‘by at least two Directors and -the Secre‘tary, b other

specially authorised officer, 4l in the presence of two witnesses who wﬂl aIso sxgu'

as such.

IIS. The I):rectors shaﬂ prescrfbe from time to time the mamner in which,
and the persons”b)r whom, negotiable ‘instruments, and formai déeds reqmrmg *I:o’-be

executed by the’ Company out of the Umted K!ngdom, shall be executed.

Form of Debentures,
etc,

How and when

Ganaboed ™7

I 16 Debentures renewals of debentures, and deposit—recelpt; byﬂ:he Cwmwmy,
may be in the respective forms (Numbers 2, 3, and 4), given in the Schedulg at the
end of these Axticles, and such documents, if granted in, or as nearly as may be 'in,
said forrns, shall be in all respects valid and ‘binding, but this Article shall not Pre-
judxce the val;d:ty of any of the foresald documents which may be gmnted in any
other form. - .

D i BBOL (Ed T‘I 0 )N
1 17 If the Dlrectors shall pass a resolutlon recommendmg the Compa.ny to be

‘diSSOIVEd and a. General Meeting shall, in pursuance of such recommendatlm,_

" resolve that ‘the Company shall be dissolved, and .a second Gereral Meetlng shall

confirm that resolution, then the Company shall thenceforward subsist and carry on -

business fot the purpose only of winding up its affaits ; and its afiadrs shall be mound

_up, and it shall be dissolved in accordance ‘with ;and subject t¢ the provisions.df

Members entitled to
call Meeting to
consider as to
winding-up.

Dissolution only to

be cansed by majority
of two-thirds in value.

“The Cosopanies. Acts 1862 and 1867, which are and may be applicibletothe
voluntary winding mp of a Company under the saime, on the eccirrence of an
event on.which it is -provided that a Company under the same may be wonnd up
voiuntanly

118, Farﬁher EWentymﬁmre ’Mm:!bers qmﬂnfwdjntm:mssofthemtm '

he&-et;f shall reepusst the Directors, in waﬁng, toconvent an ExtracwtineryGencral

- Meéeting of the Members to tonsider the propriety and expedreney of mud‘mg up

the ‘Company, they shall be bound to do'so; and if at suc"h Meeting it'is resetved
that the Companty shall be @issolved and wound up, and a second General 'Meéﬁng
‘shall confirm that resolution, then the course provided in the’ nnmeémstely preced-
ing Article shall be followed and carried out.

419, The majonty necessary to- catty sy redohition, as set forﬁ-n - 'Eke‘two_ '

immediately preceding Aiticles, shall ‘be not less than twe-thirds in value of Thie
Mentibers present, personally or by prox“y at the foresaid Meetings. - e

MM}J

114. All mortgages, debentures, bonds, conveyances, and other formal deeds, :

-
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sc_HED',_u_LE OF FORMS,

(:) Form of Proxy. :
THE AMERICAN MORTGAGE COMPANY OF SCOTLAND, LIMiTED. '

I, : ' of
in the County of '
and entitled to Vote (o Votes), HERERY APPOINT
’ o of ' as my PROXY to vote for me, and on
my behalf, at the [Ordinary o» Extraordinary as #he case may b¢) General Meeting
of the Company, to be held on the : day of , and
at any adjournment thereof ; [or, i case of Shareholders. vesident out of the United
Kingdom, at any Meeting of the Company until revocatmn hereof is mtlm;ated to
the Company]. ‘ . ‘ S
As Witneas sy hand this © fmyof 18,
(2) Form of Debenture.

' WE, THE AMERICAN Mcm*mmz COMPANY OF SCOTLAND (Lim‘itett), grant
us to have instantly borrowed and received from A. B. [heve name and design the
Creditor] the Sum of - Sterling,
which sum we bind ourselves to repay to the said A. B, his Executors or Assignees
whomsoever [or insert any other destination required), on the [heve insert date and
Place of paymmt] with interest at the rate of
per centum per anaum, fromthe - : day of

in the year . _ till payment, payable "half-y
»n presentation of the proper coupon for the same herewith issued [or hereunto

. annexed]. [/n the event of its being vequived that the interest be payable to one or

more of several grantees, insert, Declaring that until it be etherwise agreed the said
interest shall be paid. to, or on the sole order of, the said A. B. (o# otherwise as
may be arranged)]. And we consent to the registration hereof for preservation and:
execution. Tn Witness Whereof, these presents are subsciibed and sealed at

Edinburgh, on the —_— day of -
in the year
| 'C D’}.Dzrectars
J. K, of - : . B.F
. Wituess, - S G. H. Sretary.
L. M, of o (Or other officer.)

Witness. o ' T Seal of Company.

3) Form of Renewa.l of Debcntw:.

. The term of payment of this Debenture is postponed to the [amert date], and
the ‘interest from [iusert original date of payment] till payment shall be at the
rate of ' per centum per annum, payable half-yearly, on presentation
of the proper coupon for the same, herewith issued. In Witness whereof, these
presents are subscribed and sealed with the: Company’s 8eal, on the
day of , in the year

C. D,

J. K, of
Witness.

L. M., of
Wiiness.

, being a' Member of the above-named Corhpany,
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(4) Form of Deposa.t Recelpt

e o

. N EDINBURGH, o S I
‘RECEIVED ON DEPOSIT from A B the Sumof  Sterling [if wisked,
add repayable on ‘months’ previous notice from exther party, :
and to-bear interest at . per centum per annum] '
For the AMERICAN MORTGAGE COMPANY OF SCOTLAND (Lumted)
C. D, Director. .~ .
E.F, Dzm:tor _‘
! G H, , Secrétary.
Oy other officer,)

(5) Form of Transfer of Shares.

I A B.of - -+ in consideration of the Sum of -
Pounds paid to me by C. D., of Do HEREBY TRANSFER to-the said
C. D,, the Share (or Shares) numbered standing in my name in the
Books of the American Mortgage Company of Scotland (Limited), to hold unto
the said C. D, his Executors, Administrators, and Assigns, subject to the several
conditions -on which I held the same at the time of the execution hereof; and I,
the said C. D, Do HEREBY AGREE to take the said Share (vr Shares) subject rp
the same conditions. o - :

As Wltness our hands the . of 18 .

NAMES, ADDRESSES, AND DESORIP’T‘IONS’ OF SUB'SGRIIBEI';{SI

(Slgned) THOMAS LANDALE, of 4 Mayﬁeld Terrace, Edmburgh in the County of

e .." BRI

. Edmburgh Land Valuer.

» ADAM CURROR, The Lee, Edmburgh in the County of Edmburgh,
_ Land Valuer, _ SR = _
,,7 RO. PATERSON, of 10 Hanovér Street, Edinburgh, in the- County of
Edinburgh, Architect and Land Valuer.

» ]AMES KEIR, of No. 10 Albyn Place, Edmburgh in the ‘County of
‘ Edmburgh Advocate. ‘

o ALEX T. N1vEN, of No. 6 Abbotsford Crescent, Edmburgh, in the
County of Midlothian, Chartered Accountant.

» Joun K. LiNDsAY, of No. 16 Queen Street, Edinburgh, in the County'
of Edinburgh, Solicitor Supreme Courts of Scotland.

L AUSTIN. CORBIN, of No. 61 Broadway, New York, in the United States
: of America, Banker, - ' |

' Dated the Nineteenth day of July 1877,
)
Witness to t&e nﬁaw Szgvmtures—

(Slgned). J G. GLENDINNING, of No. 16 Queen Street Edmburgh in
' oo the County of Edinburgh. : -
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