CORRECTED
CERTIFICATE OF LIMITED PARTNERSHIF
or
PROFESSIONAL MANAGEMENT SERVICE

BTATE OF TDAHO )
County of Madison : a8

We, the undersigned, desiring to form a Limited Partner-
ship, pursuant to the provisions of Chapter 2, Ticle %53 of the
tdaho Code, ar amended, do hereby certify as follows:

1. The name of the partnership is Professional Management
Service,

2. The general nature of the partnership business shali
be to conduct, transact and carry out Lusiness RBAnAGAmEnt
including but not limited to hotel, motel, restaursnt and real

eatate management and to do all things incidental to such

DusINeSH ,

3. The principal place of business of the partnership 15
221 vient 2nd Scuth, Hexburg, Idaho.

4, The names and addresses of each general and limited
partner are as follows:

GENERAL PARTNERS PLACE OF RESIDENCE

Professional Management 221 west 2nd South
Services, Tnc. Rexbury, Tdaho Bi440

LIMITED PARTNERS PLACE OF RES I DENCE

Dr., Lester I, Petosrsen 721 West ind South
Kexburyg, fdaho  B3440

dd1 Wewr Zrgd South

Lula Petersen
Rexourg, [iane B3440

5. The term . Maoogprar T fRAAD CUMDe WS wn the lat aay

ot Tanuary, 1980, syl e rmae et ptite by ant i
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7. Wet profit i net loss are to be ascertaimed through
the use of standard dccomting practices as spplied bv the
appropriate accouating representative of the partasrshio.

The set profits and net losses of the partnershio shall
be allocated fifty fiwe percent (35%) to the General Partners
and forty five peroent (43%) to the Limited Partssrs and
divided among them in propurtion to the nwmber of partnership
units held by sech partner.

8. There is no sgreement concermning the making of

Total

additional contridbutions by any limited partner, nor is
thers any agresmsmt concerning the time when the contribution
of any limited partmer is to be returned.

1 ~ CERTIFICATE OF LINITED PARTRERSHIP




‘ w‘lVlﬁqlw¥iv’-;tn.r may substitute his spouss, children,
lesue, ﬁihﬁiﬁ§t. ¢t‘nnw sepber of his family, or a trust,
corporation, oruiuqal entity created primarily for the benefit
of such parsons, without the conseat or approval of the |
partners. Any other substitution of a lisited partner requirea
the consent of a majority of the general pacthers.

10, Additional limited partners may be admitted only upon
the conmsent of & majority of the general partners,

Li. There are no priorities between the limited partners
as to contributions or as tu compensation by way of income.

12, 1In the event of the death or retirement oI any general
or limited partner, the partnership shall be dissolved, put tne
remaining partners shall have the right to continue the
partnership business by purchasing the deceased or retiring
partner's interest in the partnership at a value to be
determined by sppraissl to be made by three appraisers,

DATED this Ih day of FPebruary, 1980, Idaho Falls, Tdaiw.

PROFESS I ONAL MAKAGEMENT SERVIULL,
INC.
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STATE OF 1DAHO )
) 8s8.

County of W/aalamm> )

on this [{ day of February, 1980, before me, the

undersigned, a Notary public in and for said state, personally
appeared/)m (ﬁml_ ‘%RZJL‘J_- known to me Lo be

L]
the ! :‘Eﬂﬁd&ﬂz of PROFESSTONAL MANAGEMENT SERVICES,

TNC,, an Idaho corporation, the corporation that axecuted the

foregoing Articles of Limited Partnership and the person who
executed the pame on behalf of said corporation, and
acknowledged to me that such corporation executed the same.

{N WITNESS WHEREOP, 1 have hereunto set my hand and aflixed
my official seal, the day and year in this certificate firat
slve written,

~ (seal) Residing at , idaho

wy Comsission Expiven: Ap-sp-Pf

STATE OF !DAHO )

‘ )
County of Ziadiame)

On the 6‘*5- day of February, 1980, before me, the

58 .

undersigned, a Notary Punlic, n and for the State of ldaho,
personally appeared DR. LESTER J. PETERSEN and LOLA A,
PETERSER, known to me to be the persons whose names are
subgoribed to the within Articies of Limited Partnecship an
acknowledged to me that they exec ted the same.

1IN WITNESS WHEREDF, 1 hawve b fRURLD Get my fand atl o atbose

my official seal, the Au mer owear amo tuam o certabiooate b -

abowe written.
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MARIE B, HOOPES
“Wadliy ty Clark,
. Auditor. and Recorgor,
lrk oF the Dist:; Court'
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