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“Department of -State-

CERTIFICATE OF INCORPORATION
OF

U.8. BUILDERS TRUST, INC.

I, PETE T. CENARRUSA, Secretary of State of the State of Idaho, hereby certify that
duplicate originals of Articles of Incorporation for the incorporation of the above named
corporation, duly signed pursuant to the provisions of the Idaho Business Corporation Act, have
been received in this office and are found to conform to law.

ACCORDINGLY and by virtue of the authority vested in me by law, I issue this Certificate of

Incorporation and attach hereto a duplicate original of the Articles of Incorporation.

September 5, 1986

Dated:

NIRRT RO DO O D GO

SECRETARY OF STATE

by:

B CBINOOT R G nnonEn oo o nmsnsianaen s mnnsom oo

ST my e

CIP 185



Ser 5 1 o5 AM 'B6

SEGRETARY OF STATE

ARTICLES OF INCORPORATION
oF
V.5, BUILDERS TRUST, INC.

KNOW ALL MEN BY THESE PRESENTS: THAT we, the undersigned,
being anatural persons of full age and cltizens of the United States
of Americe, in order to form a corporation for the purposes here-
inafter stated, under and pursuant to the provisions of the general
corporation laws of the State of Idaho and the acts amendatory

thereof and supplemented thereto, do hereby certify as follows:

ARTICLE I
The name of this corporation shall be U,S. BUILDERS TRUST, INC.

ARTICLE II

The purposes and objects for which this corporation is formed

(a) Yo engage in the business of real property developrent.

{b) To engage generally in the business of construction,
improving, and marketing reasl property.

{e) To engage in any dbusiness related or unrelated to those
described in clause a. and b, hereto as may be from tinme to time
authorized or approved by the Board of Directors of this eorporation,
and to engage in any activities and do all things as are incidental
to or conductive to the attalmment of any of the objects and purposes
set forth in this paragraph 11,

(d) To be a promoter, member, associate or manager of other
businesses, enterprises or ventures and to enter into any lawful
arrangements for sharing profits and losses in any transactions,
or transaction.

{e) To promote and organize other corporations, and to the
extent and whatever permitted to be an incorporator of other corpor-

ations of any type or kind,



(f) To guarantee the contracts and obligations of customers
and others or to indemnify customers and others 80 long as ih the
business interests of the corporation sg determined by the Board of
Directors of the corporetion.

(g) To do bdbusiness anywhere in the world and to have one
or more offices and places of business out of the State of Idaho,
and to acquire, receive, hold, purchase, lease, mortgage, dispose
of and/or convey real property out of the State of Idaho.

(h) To have and exercise all rights and powers now existing--
including the utalization of practices and procedures belng adopted
in furtherance and expedition of business and which may hereafter
be granted to a corporation by the lawzs of the State of Idaho.

(1) To make donations for the public welfare or the
charitable, scientific, or educational purposes.

{(J) To engage in rental, ‘osn and leasing of all types of
personal property without limitation, and to ae¢quire, hold and
own any and all licenses, pernits and franchises necessary or in
connection with such business.

(k) To buy, sell, acquire, hold, own, mortgage, pledge, lease,
assign, trensfer, trade, and deal in and with all kinds of personal
property, goods, wares, and merchandise of every kind, nature and
description.

(1) To buy, sell, lease, let, mortgage, exchange or other-
wise acouire or disrose of lande, lots, houses, bulldings, and other
real and personal property, hereditaments and appurtenances of all
kinds and wheresoever situated, and of any interest and rights there-
in, to the same extent as natural persons might or could do, and

without 1limit as to amount.
(m) To acquire by purchase, subscription, or otherwise, and

to owm, hold, sell, negotiate, assign, deal in, ex¢mange, transfer,
(2)



mortgage, pledge or otherwise dispose of, any sheres of capital

stock, script, bonds, mortgages, securities, or evidences of indebted-
ness, issued or ¢rested by any other, corporation, joint stock
company or association, public or private, or by whatsoever issued,
and while the holder or owner thereof, to possess end exercise in
respect thereto any and all rights, powers and privileges of own-
ership, including the right to vote therein.

(n) To make, perform and carry out contracts of every kird
and dascriptionkmade for any lawful purvose, without limit as to
amount, with any person, firm, association or eorporation, sither
public or private, or with any territory or governnent, or any
agency thereof,

{o) To borrow money, to draw, make, accept, endorse, transfer,
asslgn, execute and issue bonds, dabentures, promissory notes, and
other evidences of indebtedness and for the purpose of securing any
of its obligations or contracts to convey, tramsfer, assign, deliver,
mortgage and vledge all or part of the property or assets, resl or
personal, at any time owned or held by this corporation, uporn such
terns and ¢onditions as the Board of Directors shall awthorize, and
a8 may be permitted by law,

(p) To organize, incorporate and reorganize subsidiary
ctorporations and joint stock companies and associations for any
rurpose permitted by law, including non-profit corporations and
foundations.

(a) To have one or more offices to carry on all or any part of
1te operations and business, and to do all and every thing necessary,
suitable, convenient or proper for the accomplishment of amy of the
purposes, or the attainment of any one or more of the objects herein
named, or which shall at any time yppecr conducive or expedient for ti

the protection or benefit of the corporation, and which now or here-
3



after may be authorized by law, and this to the same extent and so
fully as natural persons might or could do, as principels, agentis,
contractors, trustees, or otherwise, and either slone or in connection
"with any person, firm association or corporation.

(r) The foregoing clauses are to be construed both as objects
and powers and it is hereby expressly provided that enumeration
herein of specific objects and powers shall not be held to limit or
restrict in any mauner the general powers of the corporation; provided,
however, that nothing contained herein shall be deemed to authorize
or permit the corporation to carry on any dbusiness or to exerise
any powers or to do ary act which a corporation formed under the act
hereinbefore referred to, or eany amendment thereof cr supplemental
thereto, or substituteéd therefore, may not at any time lawfully
carry on or do, It is the intentlon that the purposes, object and
powers specified in each of the subparagraphs {(a) through (1), inclusive
of Article II of these Articles of Incorporation, shall, except as
otherwise expressly provided, in no wise be limited or restriciec
by referance thereto, or inference from, the term of any other sub-

paragraph, ¢lause or paragraph of these Articles of Incorporation.

ARTICLE III

This corporation shall have periretual existence.

ARTICLE IV
The location and post office address of the registered office
of the corporation shall be Boise, Adu County, Idaho, or such other

place as may be determined by the Board of Directors.™
Pres: Shelly Smith Sec: Richard J. Smith V.P.: Blizabeth Reckbeil

ARTICLE V
The amount of the capital stock of this corporation shall be,
and is, Twenty-five Thousand (25,000) shares of common stock of the
(4) °



par value of $1.00 per share, or a total authorized capital stock
of $25,000,00, Said stock shall be non-cssessable,
ARTICLE VI
The names and post offic addresses of the incorporators, gnd,
Ut o1 e Toea.
the number of shares subscribed “or by each, are as follows:

Richard J. Smith
340 Ressirue

Boise, Idaho 500 Shares
Shelly Smith A S

3,0 Ressipue

Boise, Idaho 500 Shares

ARTICLE VII
Section 1, The private property of the owners ofastock of this
corporation shall not be subject to the payment of corporate debts
and shall not be subject to assipnment for tht purpose of paying

debts of the corporation,

Section 2, Voting Power, The entire voting power for the
election of directors and for all other purpocscs shall be vested
exclusively in ths holders o' omuon s tock, who shall be entitled
to one vote for each g hore of common stock held by them o~ record,

Such stock mar be voted in 2ny mannc: authorlzed by law,

Section 3, Dividends., '‘h holdc & of the capital stock
shall be entitled t o receive, when and as declared by t he Board
of directors, out of t he unres-rved earned surplus of the corp-
oration, 23 permitted by the lay, Jdividends rayable either in
cagh, in property, or in sherecs of the capltel stock o7 % hr
corporgtion.

Sectlon lt, I% is unde gicod 2and agreed that t he capital
atock ofthis corpor tion shall not be =oli by the said stock-
holders except ag proveded in the Pre-Incorporation fAgreement,
during the lifetime of the sa2id stockholder, by £ift or transfer,

without first

(5)



obtaining the written consent of the other stockholders, or first
offering the sald stock to the other stockholders at the then book
value of the said stock or a higher ammount payable therefore by
another purchasger,

ARTICLE VIII

Section 1. Initiael Boa?d of Directors. The initial Board
of Directors ehall consist of three (3) rembers.

Section 2. Increase of directors. BSuch Boardl of Directors
may be increnced to not more than five (5) from time to time by
unanimous vote of the stockholders, but no decrease shall have the
effect of shortening the term of any Aincumbent director and such director
shall, when duly elected and qualified. All officers and directors
of the corporation, unless unanimously agreed upon otherwise by the

etockholders, shall be stockholders in the corporation.

ARTICLE IX

Section 1., Meetings of Stockholders. Meetings of the stocke
holders of the corporation may be held at such places, either within
or without the State of Idaho, as may be provided in the bBy-Laws and
agreed to by all such stockholders; otherwise all meetings shall be
held at the registered office of the corporation.

Seciion 2, Meetings of Directors. Ileetings of the Board of
Directors of the corporation, regular or sneclal, may be held either
within or without the State of Idaho.

Section 3, By-Laws., The initlal By-Laws of the corporation
shall be adopted by its Boord of Directors or by the stoclkholders
in meetinn assembled for such purrose. The power to alter, amend or

repeal the said By-Laws §r adopt new By-Laws.ghall b reserved to the

stockholders, except as may be authorized in stockholders' meetings
for the Board of Directors to exercise such power. The affirmative
vote of not less than the holders of two-thirds in number of the

(6)



total number of shares issued and outstanding shall be necessary
to exercise such power ag perfaining tothe stockholders, busb
unanimous vote of all the directors sholl be necessary “or t he
exercige of =zuch power,
ARTICLE:: X
These Articles of Incorporation may be amended, altered,
modified, repealed, or added to, at anyspcclal or general meebting

of the stockholde g in an; manner now or hereafter provided by law,

IN WITHHS3 WHEREOW, We hav: hersunto set our hands this

{@F} day of GLM%LCJ" , 1986,

~
STATE O IDAHO)
: 38,
County of Ada )
On this _[@m day of aLLq(jﬂL_ , 1986, berore me,
d

the undersirned, a liotary Public in and for seid St-to, personally
appearcd RICHARD J, SHITH and SHELLY 3IMI1iH, known to me to be the
persons whose names arc subccribed to the H#ithin instrument and
acknowledred t o me that they executed the =same,

IN WITNTSS WHERIOF I have hereunto set my hand 2nd affixed my

official sealthe day and jear in this certificate first above written,

O(K/jtbc\ %&9&(@.

Notary Public for State of Idaho
Residing at Boise, Idaho

Conm. €gP. 3-7-93-




