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CERTIFICATE OF INCORPORATION

A

I, gr’;';_’;‘...-;j*_"_’;‘:-;;;_. Seeretary of State of the State of Idaho, and legal custodian of
the corporation records of the State of Idaho, do hereby certify that the original of the articles

of incorporation of

IDAHO SAVINGS AND LOAN ASSOCIATION, INC.

was filed tn the office of the Secretary of State on the thirty-first day
of July A.D. One Thousand Nine Hundred Fifty-six and
duly recorded on Film No. 9§ of Record of Domestic Corporations, of the State of Idaho,
: and Section 30-1301,
and that the said articles contain the statement of facts required by Section 30-1 03/ Idaho Code.
I FURTHER CERTIFY, That the persons executing the articles and their associates and
successors are hereby constituted a corporation, by the name hereinbefore stated, for one
hundred years from the date hereof, with its registered office in this State located ot
T™win Falls in the County of Twin Falls
IN TESTIMONY WHEREOF, I have hereunto
set my hand and affized the Great Seal of the
State.
Done at Boise City, the Capital of Idaho, this
Ilst dayof July
AD.,19 -4

Secretary of State.

Domestic



ARTICLES OF INCORPORATION
OF i

IDAHO SAVINGS AND LOAN ASSOCIATION, INC. |

We, the undersigned residents of the State of Idsho, of
full sge end ciltlzens of the Unlted States of America, desiring
Chapter 13, Title 30, Idaho Code,
to incorporate under the lsws of the State of Idaho/for the
purposes hereinafter stated do hereby mutually declere and agree

ag follows:

ARTICLE &

That the principal place of business of this corporation

Twin Falls

shall be in Buxisayy ldaho, which is also the placec where the
company is organized, and the corporate name is Idasho Savings

end Loan Association, Inc.

ARTICLE 11T

That the term for which thils corporation shall exist is
one hundred years, unless sooner dlssolved or disincorporsted

according to law,

ARTICLE III1

The authorized capltal sbtock of the corporstion is One
Hundred Thoussnd ($100,000.00) Dollars, which shall be divided
into ten thousand shares of permanent guaranty stock of par value.
of $1,00 per share, and nine hundred sheres of investment stock
at $100.00 per share.

PERMANENT CUARANTY STOCK. All subscriptions for Permanent
Gueranty Stock shall be fully paid in cash upon subscription
therefor, and shall be non-sssessable. Sald stock shall stend
as & permanent stock to protect the Assoclation and guarentee 8ll
Investment Stock and ell creditors of the Assoclatlon against loss.

The permsnent guaranty stock shall be entitled to such
dividends a; shall, from time to time, be declsred by the Board
of Directors, payable in such amount, at such times and in such
manner as may be declided upon by the Board of Directors in con-

formity with law, and there shall be one vote for each share.
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In the event of voluntary or involuntary liquidation, dis-
solution or winding up of the Association, all amounts owing to
creditors and to investment stockholders, both principal and

dividends, shall first be patd in full before any distribution ofé

_ net mssets shall be made upon Permanent Guaranty Stock and the |

Permanent Guaranty Stock shall then be entitled to e distribution

to it, pro rata, of all remsining assets of the Assocliation.
INVESTMENT STOCK. There shall be nine hundred (900) shares

of Investment Stock of the maturity value of ONE HUNDRED DOLLARS

E($100.00 per share, and payable by the subscribed in one instell-

ment, or on such sulteble Installment plans or optional payment
plen, as the Board of Directors of the Assoclation may decide

upon. Such membership fees, dues and charges, and such deductioné
for selling, and operating expenses as the Board of Dlrectors shail
from time- to time flx, consistent witk law, and the Association's%
11ebillty to withdrawing members, may be charged ageinst such
stock and the payments made thereon. Investment Stock, when
metured, may be withdrawn by giving thirty (30) days' notice, In
writing, to the Asscclation of the intention to withdrew, and

sald Investment Stock may be withdrawn before maturity and the
withdrawal value pald the owner of said stock subject to such
notice, fines, forfeitures, penaltles, fees, dues and other chargés
as conform to law and as shall bs fixed by the Board of Directors;
end upon such further terms and condltions, and subject to the
payment of such dlvidends as the Board of Directors of this Associ=-
etion may determine from time to time, or as fixed by the By=Laws _
of the Assoclation, provided, that Investment Stock, whether
matured or not, shall not be withdrawn 1if pledged with the Associe ..
ation for a loan until such loan is fully pald, except on approval,
of the Board of Directcrs. The Assoclation may issue Investment |
Stock, In the discretion of the Board of Directors, which is not
subject to any forfeltures, penalties, fines, memberahip or with-
drawal fees. All Investment stock 1s entitled to one vote per

share.
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All withdraewals of Investment Stock, whether made before or
after maturlity, shall be made in the way and manner provided by
law, the Articles of Incorporation and the By-Laws of this %,
Assocliation, provided, however, that in no case shall the |
Association be required, without the consent of its Board of
Directors, to use in any month, in payment of withdrewals, more |
then one=~hslf of the net receipts for thaet month, or such lesser ?
amount as may be provided by the laws of the State, nor shall theE
Assoclation be required to pay any wlthdrawals on terms other tha?
those required by the laws of the State of Idaho.

All Investment Stock is subject to redemptlion or retirement
either in whole or in part, at the option of the Associstien, uponé
thirty (30) days' written notice, addressed to the holder at his %/
last address recorded on the transfer books of the Assoclation, I
at the then withdrawal value, whersupon, so long as funds &re
avallable to pey the redemption price, all dividends shall cease
and 81l of the holdert'!s rights shall termlnate except to receive j
the redemption price.

If at any time the law of the State of Idaho 1s amended or
changed, 1t 13 expressly understood theat the rights of member-
ship and withdrawal privileges of the holders of Investment Stock%
shell 1pso facto be changed so as to conform to the law as the
same 18 in effect at any particular time.

As of June 30th and December 313t of each year the holder
of Investment Stock shall be entitled to semiesnnual apportionmenp’
and credit of dividends computed on the book value of hls shares
out of net profits or surplus of the Association, not exceeding
the amount that may be fixed by the Board of Directors, provided,
that the Assoclation shall not be required to credit dividends
on accounts of less than Five ($5.00) Dollars, All Investment
Stock shall be entltled to receive the dividends so declared
before any dividends shall be declared on Permanent Guaranty

Stock. In case of the voluntary or involuntary diasolution or
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winding up of the Assoclatlon, the Inveatment stockholders shall

be entitled to be paid, pro rata on their book velue, from the

-

asgats of the Assoclation, the full amount of the book value of é

thelr shares before any distribution of assets shall be made uponi

Permanent Guaranty Stock.

ARTICLE IV

The names of the lncorporators, with thelr places of resldence,

and number of sharss of stock subscribed by each are as follows,

to=wit:

Name of Subscriber and
Post Office Address.

Douglas Kramer
Twin Falls, Idaho

Marlin Lind
Burley, Idaho

Gale Lind
Burley, Idaho

Jack Sullivan
Payatte, Idaho

Helen Sullivan
Payette, Idaho

No. of permanent
guaranty shares,

Five shares

Five shares

Five Shares

Five shares

Five shsares

ARTICLE V.

Amount.

$5.00 i
$5.00
$5.00
$5.00

$5,00

The management of the affalrs of this corporation shall be

vested in a board of five dlrectors, who shall be slected at the

annual meeting of the shareholders, sald directors shall serve

until thelr successors are elscted and qualified.
No person shall be oligible for the office of director of |
this corporation who i3 not the owner of at least five shares of |

stock as shown by the books of the corporation.

The Board of Directors may be 1lncreassd to seven at any

annual meeting of the shareholders or members or at any special

mesting called for that purpose.

The Board of Dlrectors shall appoint and selsct zuch

employees and agents as they may deem advisable, deflning the

authorlity of each and prescribing his dutles.

The officers of the corporstion shall be & President, Vice=

Prpgldent, Secretary and Treasurer chosen by the directors and



from the directors., The office of Secretary and Treasurer may
be held by oune person.

A majority of the Board of Directors shall constitute a
quorum, and they shall have power to transact the business of
the corporatlion and exerclse the corporsate powers thereof.

ARTICLE VI

The private property of the ghareholders shall not be liablo?
for the debts or other obligations of the corporation, except as i/
the statutes of Idaho might otherwise provide. '
ARTICLE VII

The purpose for which sald corporation 1s formed and the
character of its business shall be to provide a loan and savings é
fund from the sale of shares, bonds, certificates and other
sscurities, the same to be pald for in single payments or by
installments; Lo make loans to its members on a re-payment plan
of princlpal and interest; to borrow and recelve money for loan
purposes, and handle contracts, stocks, bonds end otner securitles
for the same; to finance the construction of buildings, and to
bulld bulldings on real estate owned by the company or othar _
persons, and to gsell, purchase, lezse, mortgege and otherwlse
contract with reference thereto, and to do each and all and
every t hing that may be necessary oxr essentlial in and about the
carrying out of the objects aforesald, and all other objects and
purposes permlssable under the Laws of the State of Idsho,

Without in any particular limiting any of the objects or
purposes or powers of the corporaetion, the business or purposes
of the corporation shall be from time to time to do any one or
more or all of the acts, things and business or businesses iIn any
manner connected therewith, or necessary, incidental, convenient
or auxlllary thereto, or calculated, dirsctly or indirectly to
promote the interests of the corporatlion or enhance the valus of
or render profltable any of 1ts property rights as such a cor-

poration may lawfully do; and in carrying on its business , or

for the purpose of attainling or furthering any of its objects, to

n5"
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- factors, lessors, lessees, OT otherwise, and elther alone or in

. privilsges now or hereafter belonging to or conferred upon cor-

. expressed, be in no wise limited or restricted by reference to

do any and all acts and things and to exerclse any and all other

. powers that a natural person or pssocietion of individuals could .
'do or exercise, and which now or hereafter might be authorlzed by ?

: law, and either as or by or though principals, agents, contractors,

" conjunctlon wlth others, and in eny part of the State of Idaho;

. and in additlon to have and exercise all of the rights, powers and?

}

- porations organized under the provisions of the law authorizing

the formation of such corporations.
The several clauses contained in thils statement of purposes

shell be construed as both purposes and powers on the part of the

. stockholders of the corporation wherever herein so expressed or
liimplied, as well as on the part of the corporation, and the state-~

; ments contained in each clause shall, except where otherwise

or interference from the terms of any other clause, but shall be
regarded as Independent purposes and powsrs,

ARTICLE VIII

The officers and employees of the corporation shall receive
such salery and compensation as may be determined by the Board
of Directors, and pursuant to the By~Laws of sald corporation.

ARTICLE IX

The Board of Directorsa and offlcers of the corporation

shall be as follows for the first term &end until thelr successors

- are duly elected and qualified, viz:

President and Director = Douglas Kramer
Vice President and Director - Marlin Lind
Secretary and Treasurer and Director = Jack Sulllvan

e

Dirsctor - Gale Lind g’

Director - ilelen Sulllvan

That saild officers! powers and dutles shall be descrlbed in

. detell in the By-Lews of thls corporstion to be hereafter drawn

when sald corporation ls chartered, and seld officers' powers

until such time shall be such as are allowed by these Articles

- and by the laws of the State of Idaho.
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IN WITNESS WHEREOF, We heve hereln subscribed cur nemes

t
i L d
. tnis g8 9489 of July, 195G.

/‘) /"\ ‘
(oo ) Ceeters
\./’ f\%féxb g

- zwd’“um&m‘
sTPATE OF IDAEO, )

county of Twin Fells.)

1

|

On this gé:ETday of July, 1956, before me, the undersigned,%

a Notary Public in and for sgld County and Stete, personally
appeared Dougles Kramer, Knowh to me to be the person wnoge namse

is subscribed to the wi%hin instrument and acknowledged to me tha

. he executed the 8&N®.

b

|

IN WLTNESS WHERREOF, 1 have nereunto set My hend and srrixed |
my official seal the day snd year in bthis certificete first above |

% written. 7

! STATE OF IDAHO, )
| 7aa?uu,( CERY
. County of Cassts.)

On.thiséiab*day of July, 1956, before me, the undersigned,

| & Nobary Public in and for sald County snd atete, personally

appeared Marlin Linad and Gail Tind, known to me to be the persons

i
[

i

1

| whose names are subscribed to the wilthln instrument and acknowledg

© to me thet they executed the S8Me .

IN NITNESS WHERROF, 1 have hereunto set my hand and affixed
this certificate £irst above

L my officlal geal the c¢ay and yeak-
t written. e -

| sTATE OF IDAEO, )

| County of Payottes)
; on this 252 dsy of Julfs 1956, before me, the undersigned
. a Notary Public in and for said County and State, personally
gaappeared Jack Sullivan and Helen gullivan, known to me to be the
! persons whose names &re subscribed to the within 1nstrument and
'1acknowledged to me that they oxocuted the same

b TN WITNESS WHRREOF, 1 have nereuntc set my hand and afflxe
L my officlal seel the day and year in this certificete firat &boO¥

!:written. ny
_ 1/5¥%ﬁéébé££/ !
Rgs%ggn§g:f fiﬁ}iiﬁﬁjé
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