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StAE Gr IDAHO
KNOW ALL PERSONS BY THESE PRESENTS that the Dircctors and Members of Avery

Estates Condominium Owners” Associstion, Inc. (“Association”), parsvant to Idaho Code 30-3-90, 30-

3-91 and 30-3.93, hercby cestify and adopt, in duplicate, the following Articles of Amendment to the
Asgociation’s Articles of Incorporation.
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*The name of the corporation is AVERY ESTATES 'I'OWNHCMEOWNBRS’,
ASSOCIATION, INC. (hereinsfter the “Association™).

f
2 Article 4 of the Associstion's Articles of Amendment is hareby amended to road as

Stock C ‘ Participation in management and ownership of the
Auomauonshaﬂbobymbmmponly The Association shall issue 20 stock and shall have
no shareholders,

42 Meombership. The Owner of a Lot in Avery Bstates Townhomes, & planned unit
dovelopment located in Hayden, Idiho, snd any additions thereto (heroinafier the “Project™
shall satomatically, upon becoming an Owner of a Lot located in the Project, hecome a
Member of the Association, The Member shall romain 3 Member thereof until such time as
the ownecrship ceasos for any resson set forth in the Development Documents ar Idaho isw.

Lran apbership. Membership in the Association shall not be transforred,
pladgod,nralmmﬁedmanywny axcept upon the transfor of ownership of the Lot to which it
is appurtcnant in the Project, and then only to the now cwner theroof. Any attempt to make &
prohibited transfer is void. In the event that the Owner of any Lot ahould fail or refuse to
transfer the membership registered in his/her name to the purchaser of his/her Lot, the
Association shall bavo the right and anthority to transfer the subject membership to the
purchaser and to record the transfer upon the Association books; thereupon rendering the old
mombership ontstanding in the aame of the sellor nuil and void.

4.4, nbership 'I'hnAnocinﬁonshaﬂhmemdﬂpchofwﬁng
munbmhnpmblnlmlm&utoﬁcfonmmgmm .

(a) Class “A” Mamberahin. Class “A” membership shall be held by eack Ownor
" of a Lot in the Project, other than Avery Estates, L1.C or Avery Estates Homoovwacon®
Association, Inc. (hereinafter collectivoly referred to as the “Declarant”). Each Clasy “A”
Member shall be 3 nonvoting Member during the Declarant’s Control Poriod, uniess granted a
vote by the Board for 2 spacific membership issne. Following the ead of the Doclarant’s
Cmtol?mod,ﬂchCLm“A”Mmbuahﬂbumﬂedmm(l)mmmmm
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on all Association matters requiring a vote of the membership. If 2 Lot is owned by more than
one Person, each such Peraon shall be considered a Member of the Association, but there shall
benomorethanone(l)voteforca&amhlpt Multiple Owness shall have joint rights and
obligations.

(b)  Class *“B” Membership. Class “B” membership shall bo the membership held
by the Declarant (or Declarant’s Designated Successors). Each Class “B” Member shall be
entitled {o one (1) vote for each Lot owned. Class “B” Members shall also be entitled to one
(1) vote for the portion of the Project approved by the Governing Agency where the Project is
located but not yet platted. A Designated Successor shall also be a successor to the ownership
of this entirc undeveloped Project as officially designated in writing by the Declarant, The
Declarant’s Control Period shall continec until the Class *B” membership no longer cxists,
upon the complete conversion of Class “B” membership to Class “A” membership, or on the
thirtieth (30th) anniversary of the recordation of the Declaration, whichever shall occur first,
Class “B” Members shall have the sole right and suthority to convert to Class™ A”
membership at any time, which shall completely occur when 75% of the Lots are deoded to
Ownecrs besidea Declarant, or on the thirticth (30th) annivensary of the recordation of the
Declaration whichever is carlicr.

j 4 orship. If the Association desires to add
Mcluwofmmbaxh:p,ﬂmaydowinumﬂmwﬂhﬂwmummuoﬂdaho
law and the Development Dovaments. Nothing in theso Articles shall prohibit the matitution
of additional classes of membership.

45. Voling Requirements. Except as is otherwise expressly provided in the Development
Documents, any action requiring the approval of the membership of the Association must have
the approval of a majority of a qaorum of the Members.

i issenting Member. Membership in the Association is :
appmmwmdmbewhedﬁmowmhpoﬁLawm&am&dmofﬂn
Associstion. Except upon dissolation of the Associstion and then only in accordance with the
Development Docaments, s dissenting Member shall not be entitled to any retura of any
contribution or other interest in the Corporation.”

3. Article 6 of the Association’s Articlos of Incorporation is hereby amended to road e
folows:

“The Board of Directors (the ‘Board”) shall manage the affsirs of the Association. The initial
Board shalt consist of 3 Directors, but may be converted to & lasger number in accordsnce with
ﬂ:omqumuuuofﬂwnwdopmmnomfoﬂowmg&smdofthbmaﬁa&ml
Period. However, until such an expansion takes place, there is no requirement that the
Directors be Members. After expansion of the Board, al] Dircctors must be Members of the
Association,
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‘The nsmes and addresses of the initial Directors are;

NAME - ADDRESS
1. GrogoryL.Sayder 1717 Esst Bruce Road
Hayden, Idaho 83835
2. Ted Hansen . 3604 West Vela
Post Falls, Idaho §3854
3. Ieffrey Snyder 2975 W. Thomdale Loop

" Coeur d'Alens, Idaho $3815"
4. Article 9 is hercby amended to read as follows:

“These Articles shall only be amended by the affirmative vote or wrilten consent of at loast 2/3
of the Mombers. Apnoxation of additional propestics, morgers and consolidations, morigaging -
of Common Aress, dissolution and amendment of the Articles require prior approval of the
Uhited States Department of Housing and Urban Development ("HUD™) as long as there is
Class “B” mombership,”

All other terms and provisions contained in the Associstion’s Asticles of Incorporation akall
mmmmmmmwm»whﬂmnmmwwhAMof
Incorporation, only Doclarast, the holder of the Class “B” membership and 16 out of 16 voies, in
eatitled to vote on the adoption of these Articies of Amendment as a Membeor. Declarant, by signing
below, hereby fully consenta to the adoption of thoee Articles of Amondmont,

We,mmmmmnmuMormmmmm
s of Amendmeat and gonecated 1o the samo on the 2 7 “day of Angust, 2009.
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