CERTIFICATE OF INCORPORATION

L, J. D. {CY) PRICE, Seeremry of State of the State of Idaho; anif legal custodmn of the-‘

corporation records of the State of Idahe, do hereby certify that the nri’gmal» of -the arheles of
incorporatmn of

N :."’»

. B. SAVACK RANCHES, INC.

R T

was fled in the office of the Secretary of Stateonthe  fastessth o days ]

of lprl.l AD. One Thousand Nine Hundred W’# o - and i

duly recorded on Film No. 13 of Record of Domestic Corporatmns, of the State of ldaho - %

_and that the said art:cles contain the statement of facts reqmred by Sectlou 29 103 Idaho Code, _,: =

Annotated. _ | .
I FURTHER CERTIFY That the persons executing the artlcles antl thelr assdclates and -
successors are hereby constltuted a corporation, by the name hereinbefore stated, for |
perpetusl’ oxutoau from the date hereof, mth its reglstered omee in this State located at
Mrl! ' in the County of . Twin !Iﬁl -

IN TESTIMONY WHEREOF I have hereunto set my haud and aﬂixed B

the Great Seal of the State Done at Bolse City, -

 the Capital of Idaho, this Mh day

‘df' lpﬂl. ,mtheyearofourbord ]

one thousand nine hundred IW

| and °f the Independence of - the Unlted States of B

America the One I-Iundred m

S Domestic



ARTICLES OF INCORPORATION
OF

K.B. SAVAGE RANCHES, INC.

KNOW ALL MEN BY THESE PRESENTS: -

That we, the undersigned, being natural persons of fﬁli”qge
and ab least two-thirds of us citizens of the Hnited States, in order
to form a corporation for the.purposes_hereinafter staféd, pursuant to
the Business Act of Idaho, do hereby certify as follows: |

1. The name of the corporation is W.B.Savage Ranches, Inc.n
2. The purposes for which said corporation is formed are: '

(a) To conduct a general ranching and livestock raisiﬁg f""
business. To plant, raise, feed, own and sell
cattle, sheep, hogs and all kinds of livestock and
to do any and 211 things pertinent and to the ac-
quiring of ranch lands for the feeding of livestock,
raising of hay, feed and agricultural produce and
all other related activities that shall further the
general purposes of thils corporation.

3. 'The general powers of thls corporation shall include the
following: )

(a) To aecquire, own, operate, mortgage, lease and ‘trans- —
fer all kinds of real and personal property neeessary
to be used in carrying on said buslness.
(b) To borrow or loan money, with or without security
therefor, to issue promissory notes, bonds, debenta
ures, and other evidences of indebtedness. '

(¢) To buy, acquire, own and sell capital stock bonds,
debentures, or other securities issued by a.qother
corporation, private, public or municipal, or by any
state or political subdivision of the Dnited States.

(d) To do any and all lawful acts which may be necessary —
or proper to accomplish the purposes of this corpor-
ation, and all of the powers conferred upon corporatlons
generally by the laws of the State of Idaho are hereby
expressly claimed.

4. The corporation 1is to have perpetual existence.

5. The location and post office address of the registered ‘
office of the corporation is Kimberly, County of Twin Falls,,State'of _ R
Idaho. | | :
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6. The total authorized number of par value shares is 500
shares of the par value of One Hundred- ($100.00) Dollars per share, —
an aggregate value of $50,000.00. | ' |
The capital stock of this corporation shall be nonyassaSSable;'
The cofporation shall have the power to purchase its own
outstanding capital stock in accordance with the laws af the State of
Idaho, as are now in efrect or may be hereinafter enacted. o
‘In case a stockholder desires to sell his share or shares
of stock, he must first offer them for sale to‘the remaining stock-
holders, it being'the intention hereof to glve them é preferance;ih o
the purchase of the same, and any attempted sale in violation of”this |
provision is null and vold. A stockholder desiring to sell his stdﬁk _‘;ﬂ,;
~ shall file notice in writing of his intention with the secretary of
the corporation, stating the terms of sale, and unless his terﬁé Erg.'QJV
accepted by any or all of the other stockholders within thirtj"dgys
thereafter, they shall be deemed to have waived their’pri?ilegé*qﬁ -
purchasing and the stockholder shall be at liberty to'sell-ta_aﬁj one
else. i o |
7. The names and post-office addresses of thé;iﬂééfpératorb

and the number of shares subscribed by each, are as follows:

Name  Address No. of Shares i
W. B. Savage Kimberly, Idaho 10 R
Agnes Savage Kimberly, Idaho 10 T
M. W. Craig Kimberly, Idaho 1

8. The Board of Directors of this corporation shall'éénsiét
of three members, each of whom shall own at least one share of stock,

and thelr term of office shall be one year, and mtil their sﬁeceSSOrs
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are elected and qualified, two to ‘be elected at one annual stockholders!
meeting and one to be elected at each alternate stockholders' meeting.
At the first regular stockholders' meeting there shall bé elected three
directors. A majority of the Board of Directors shall cdnsﬁituta1q_
quorum. o o -,d L
The Board of Directors shall hold meetings at such times and
places inside or outside of the state, and upon three days! written =
notice. Any action of a majority, although not at a reguiérly éalle&
meeting, but assented to in writing by all other members 6f the Bosrd,

shall be as valid and effective in all respects as if approved by;the

el .. Lotal

U R SR

Board in regular meetings. ; S ';jf%
9. The officers of this corporation shall be a presidenﬁ,'viceewgkm

preéident and a secretary and treasurer. The president and ficé4pres- (

1dent shall be directors. Any person properly qualified may hold one

or more offices of this corporation. At the first meeting of the Board’,,—*

of Directors following the annual meeting of stockholders of %his corp-

oration, the officers shall be elected by the Board of Directors, each” 7'

to serve fof a term of one year or until their sﬁccessors-are-electad

and qualified.
Any officer of this corporation may resign by giving a written
resignation to the secretary, unless it be the secretary who wishes to
resign, and in that event, his resignation shall be given to éherﬁies-*
ident of the corporation. Any officer may be removed'in thé ﬁﬁnﬁer' ‘
provided-by-the laws of the State of Idaho. Any_vacancy éaﬁSeﬂ b§ a
resignation, removal or otherwise, may be temporarily filled'bj ﬁhé'r .
Board of Directors mtil the stockholders shall £ill the vacamcy at a

special or regular meeting.

10. Meetings of stockholders, elther regular or speciaiffﬁay;
be held elther within or without the State of Idaho. The annhaizmebt- ‘
ing of the stockholders for the election of direectors and for tﬁe,”
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transactlion of all other business lawfully before it shall be held at
the office of the company, Kimberly, County of Twin Falls, Idaho, on
the last Monday in April, at the hour of 2 ofclock P.N. of that day,
and annually thereafter at the same time and place and for the sume
purposes, unless such Monday falls upon a legal holiday, -in which oéSe"’__;;
said meeting shall bo_held upon the next day following, providihé 1£'1s
not a legal holiday. Ten days! written notice shall be given to the
stockholders of the annual meeﬁing. The time and place of the'annuall
meeting may be changed by the stockholders at any annual moeting or as
provided by law. A representation of a majority of the issued and out-
_standing capital stock shall be necessary to hold such meeting or any }
meéting of the stockholders, but & less number may adjourn'from}igﬁé to“
time until a ‘quorum is present | Li 
The directors shall be elected at the annual meeting. :ﬁ&eh
stockholder shall be entitled to as many votes as he has-shares of /";_é
stock standing in his name on the boocks of the corporation,‘or'in his '
name as trustee, or held or represented at such meeting by a proxy or _
attorney duly appointed in writing. All elections of directors shall be -.{
by ballot, unless at any such electlon the stockholders present shall;
decide to vote otherwise. o
Special meetings of stockholders shall be held at the same
place and upon the same written notice as reguiar moetings oristoog—
holdefs, eicept where the notice thereof, given 1n-complianoelﬁith"
these Articles of Incorporation and pursuant to 1aw, shall designate
a different place; |
Special meetings of stockholders may be calledlby.alsoord ér T
Directors, or by stockholders owning; as shown by the books of this
corporation, not less than one-half (1/ 2) of the outstanding stock of
this cozporation, by giving each stockholder of record at least tem (10) -

deys! notice of said special meeting, said notice to specify thértime,
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place and object of sald meeting,‘and to be given either by personal

service on each stockholder, or by mailing postage prepaid, a written

copy of said notice to the last-known address of each stockholder.
11. The private property of the stockholders of this cor-

- poration shall not be liable for the debts or obligationé of this cor-
poration. g | -
12. These Articles of Incorporation may be amended in any
respect conformable to the laws of the State of Idaho by a. vete of- the

required percentage of shareholders as required by the laws of the
State of Idaho, then entitled to vote, at a meeting of stockheldprs
called for that purpose, as prescribed by law. o

IN WITNESS WHEREOF, we have hereunto set our hands and seals

this 1st day of April, 1948. ‘ M : .

DO Bty

 STATE OF IDAHO ,
SS.

A DI S g

COUNTY OF TWIN FALLS

On this 1st day of April, 1948 before me perscnally appeared
W.B.Savage, Agnes Bavage, and M.W.Craig, known to me to be the persenik
whose names are subscribed to the within instrument, and acknowiedged '
to me that they executed the same. | ,,- 

IN WITNESS WHEREOF, I have hereunto set my hand and. affixed :

my official seal the day and year in this certificate first ahgva

written.

(SEAL)



