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I, JOSEPH L. DONOVAN, Secretary of State of the State of

-
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| Minnesota, do hereby certify that the annexed is a full, true and
G correct photocopy of Certificate of Amendment of the
! Articles of Incorporation of Variety Supply

¢ Company, as filed for record in this office on
; the 26th day of December, 1958 and recorded in
| Book S~17 of Incorporations at page 433==~

A o

N

P i, e

¥,

A o g e o e e e e s A e e

T8 T AT S T AT T S AT T T T A6, e S Py Ty T 6T AT ST T S AT €T ST T T T T AT A <1 AT AT A T 5 ST €T

as the same appears of record in this office, and of the whole thereof.

In Testimony Whereof, I have hereunto
set my hand and affixed the Great Seal of
the State, at the Capitol in St. Paul, this

26th day of June
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Secretary of State
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ARTICLES OF INCORPORATICN
of
. VARIETY SUPPLY COMPANY

We, the underligned. G. A. Yock and Melvin !ull,

the president and secretary of Variety Supply Chnpluy.“

regular meeting of the shareholders of said corporltion htllxii
Clara City in tha County of Chippewa, Btlte q.q'
20th day of September, 1958, pursuant to wtltten notice o!‘pr?f*
posal to amend setting forth the nature of such p:oponi}; lltltd
at least 10 days prior thereto, the
Company did, by the affirmative vote of the holders
of the shares, adopt the following roldlutlons—

“RESOLUTION

to
AMEND THE ARTICLES OF IMCORPORATION

/
of

N

VARIETY SUPPLY COMPANY
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of shares in each class and tha ralative
power, preferences, and restricticns i

“Section 1. The two thousand five
authorized shares of capital stock of this.e
are divided into one thousand (1,000} shar
stock of the par value of Orie Hundred Doll
each, fiwe hundred (500) shares of Class A
stock of the par value of One Hundred Dollar
each, and one thousand (1,000) shares of Class
preferred stock of the par value of One Hunde
(5100) each. s

e

"Section 2. The voting power of sharmss shall. ba
vested solely in the holders of common stock and the,
holders of preferred stock shall have and exerciss 4o
rights to vote for directors or for any ather -purpose
whatsoever. [

"Section 3, The preferred stock shall be ohutlodf
to the following preferences over the common stoek, i
namely: The Class A preferred stock is to be and remain’
a first claim and charge upon all the proparty of the :
corporation subject to its indebtedness. In the aven :
of any liquidation, dissolution, or winding up, whethér:
voluntary or involuntary, of this corporation, the C
holders of Class A preferred stock, after the corporat
debts have been paid, shall be entitled to be paid in
full both the par value of their shares and the m%
dividends declared thereon before any amount” Shall: by it
paid to the holders of Class B prefarredstock or .of :thé
common stock, and the holders of the Class A pri
stock shall be entitled to no further Payman
tribution. After the payment to the holders
A prefarred atock of its par value and wnpaid, 4
dividends thereon, the holders of the Cluss ¥ afarys
stock shall be entitled to be paid in full both the pi
value of their shares and the unpeid dividends
thereon before any amount shall be paid to. LA
of the common stock, and the holders.of
ferred stock shall be entitled to no.
distribution. After the payment to
two classes Of preferred stock of ity
Pald declared dividends thereon; the
Property and funds of this corperatios
distributed, and paid to the ‘holders of 4
according to their respective intereste:




Preferred stock or the common stock for such £isewml:
year. The Class B preferred stock shall be entitled
to receive out of any and all surplus net profite; ix;
whenever declared by the board of directors, bdut not::
before declaration and payment of the dividond:td;tht'f
Class A preferred stockholders, a non-cumulative divis -
dend at 'the rate of one per cent (1%) per. annum for,the -
year beginning on July 1, 1948 and for «ach and "wvary- ..
Year thereafter, payable in preference and Priority to

any payment of any dividend on the comon stock fnr_indbwh
Year. B e

]

"The whold or mny part of the Class A pro!crroﬂf',“

Stock, regardless cf ownership, 1ia subject to redemption. -

Oor voluntary liquidation at any time, subject to res-
triction of the laws of the State of Minnesota as to the
funds which may be used, at the option of the corporation
as determined by its board of directors uwpon payment of
One Hundred Dollars ($100) per-share, plus declared but
unpaid dividends without interest, Such redemption or
voluntary liquidation need not be on a pro rats basis.
The whole or any part of the Class A preferred stock, .
regardless of ownership, is subject to redemption or )
voluntary liquidation at any time, subject to restrictions
of the laws of the State of Minnesota as to the funds .
which may be used, at the option of the corporaticn as
determined by its board of diractors upon the payment of
One Hundred Dollars ($100) Per share, plus declared

but unpaid dividends without interest. Such redemption
or voluntary liquidation need not be an a prorata basis.

"Section 4. All shares of stock in this corporation
of whatever claas are subject to the restriotions and
limitations upon eale or other disposition thersof set
forth in the by-laws of this corporation,®

be further amended to read as follows, to-wit,

ARTICLE VI.
Authorized Shares

The aggregate number cf sharss, which the
shall have authority to issuve, is 14,000 shares, oe

10,000 shawes with the par valos of §10
4,000 shares

ARTICLR VII. .
Designation of Rack Class of Shares,
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Preferences, Limitations, and: Relati
of the Shares of each Classm, 7% 3
Section ). Designation of Clagses
(10,000) -mq,u_,m.umgm
of $10.00 per shars, . ll;‘
$100,000 ahal} b knowm as “og
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(1,000) shares of the authoriged shares, with«pu'vnlum
$100.00 per share, having an mggregate par vniu'o!:ﬂ.
shall be known as "Class A Preferred Stock"; . Three’ i
{3,000) shares of the authorixed shares, with the pax
of $100.00 per share, having an agyregate par. valuve of
shall be known as "Class B Preferred Stock”. AR

Section 2. The voting power of shares shall be. vested:
in the holders of common stock and ths holders of px .
stock shall have and exercise 8o right to vate for aLryctors;
or for any other purpose whatsocever, T

. ’. TIN5, o
Section 3. The preferred stock shall be entitled to the !&E““
lowing preferences over the common stock, namely: The Class sty
A Preferred Stack is to be and remain a first claim and;
upon all the property of the corporaticn subject to PSS

indebtedness. In the event of any liquidation, dissclution,
or winding up, whether voluntary or involuntary, of this -
corporation, the holders of Class A Preferred Stock, after.’
the corporate debts have been paid, shall be entitled ta be .
paid in full both the par value of their shares and ‘the unpuid
dividends declared thereon before any amount shall be: pafd i
to the holders of Class B Preferred Stock or of the common -
stock, and the holders of tha Class A Preferred Stock shall
be entitled to no further payments or distribution, s

:
AL

-

After the payment of the holders of tha Class A Pre=i
ferred Stock of its par value and unpaid declared &ivi '
thereon, the holders of the Class B Preferred stock shall}
entitled to be paid in full both the par vaies of ‘the
and the unpaid dividends declared thereon bafore any
shall be paid to the holders of the common stock,
of the Class B Preferred Stock shall be sntitled
payments or distribution.,

After the payment of the holders of the: two
preferred stock of its par valua and mopaid’
thereon, the remaining assets, pr -
corporation shall be divided, distriduted, and
holders of the common atoc according to the

or holdings. '. - S s

The Class A Preferred Stock shall be ents
cut of any and all surplus net profits, o
the board of directars, a non

hot to exceed four per cent (%) pexinnows
beginning on July 1, 1588 and for. each and @
after, payable in prefarence and
any dividend on the Class §.
stock for such fiscal year, .-

the Class »
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year thereafter, payable in preference and priorit ‘_‘ -t.o'm
ment of any dividend on the common stock fox l‘&:h‘y.n‘ﬁ

. o LY R
The whole or any part of the Class A Prefersd stock; “ﬁ# LS
gardless of cwnership, is subject to redemption or voluntary
liquidation at any time, subject to restrictions of the: laws.
the State of Minnesota as to ‘the funds which may be used; at
option of the corporation s determined by its doard of
upon the paymant of One Hundred Dollars {$100.00) per-
Plus declared but unpaid dividends without interest.. suuh

redemption or voluntary liquidation need not be on a Pro rate:
basia.

The whole or any part of the Class B Preferred Stock, re-
gardless of ownership, is subject to redemption or voluntary -
liquidation at any time, subject to restrictions of the laws of
the State of Minnesota as to funds which may be used, at'the - - -
option of the corporation as determined by its board of -direclozs
upon the payment of One Hundred Doliars ($100.00) per Mg;
plus declared but unpaid dividends without interest. Such: .
ption or voluntary liquidation need not be on a Pro-rath DRSS

¥

Section 4. All shares of stock in this corporation of whatever - ..:
class are subject to restrictions and limitations: upon saleox. |
other disposition thereof set forth in the by~imws ofthis . . .-
corporation, T AR e T

BE IT PURTHER RESOLVED, that the President and Secretary -,
of this corporation be and they hereby are authorised and - * . -
directed to make, execute, and acknowledge certificnte of -
amendment of the Articles of Incorporation under the seal of’
this corporation setting forth this Tesolution, wd:écemun; %
the same to be filed and recorded as requived by law. . -

IN WITNESS WHEREOP, We, the undersigned, have subscrided our:

ok

¥ R R

hereto affixed this 23rd day of “December  ,1988.
IN PRESENCE OF VARIRTY




iﬂecztiﬂeatu ‘that nl.d clrt:l.ﬁ.ui_:e_ euph:.ns

action of tha shaxe‘holdon of uld co:porutm._

Subscribed and sworn to before me
this23rd day of December,1938.




