CERTIFICATE OF INCORPORATION

I PETE T. CENARRUSA, Secrete.ry of State of the State of Idaho, and legal custo-
dian of the corporatlon records of the State of Idaho, _do hereby certlfy that:the original of

the artlcles of mcorporatlon of

- aursr wawcn, 1,

| was f:]ed in the offme of the Secretary of Sta.te on the - &th . dey
of Jauuazy “AD, One Thousand Nine Hundred tmnty«m o and
.'Ltﬁlﬁecorded on wu“tﬂuof Record of Domeetle Corporatmns, of the State of
Idaho, end that the said arhcles contam the statement of facts required by Sectlon 30—103
| Idaho Code o _ \ 4
| I FURTHER CERTIFY 'I‘hat the persons executing the a.rtlclee and- their assocxa.tes ,
‘and successors are hereby constltuted a corporat;on by the name herexnbefore stated, for
~p‘erpetual uieuuee “from the date hereof, with its reglstered off:ce in this State located at

xd!ho h!lﬂ - Inthe County of . @ nonnwilh,

IN TESTIMONY WHEREOF, 1 have hereunto
set my hand and affixed the Great Seal of the
State. Done at _B:ozse City, the Capital of Idaho,
this ﬂ;h I day. of  Janusry

AD, 19 n

Pete T, Cenarrusa
S_eeretary of State.

ﬂi'ts Corporation Clerk.,

Domestic




ARTICLES OF INCORPORATION
OF

, - GUEST RANCH, TNC,

WE, THE UNDERSIGNED, being eitizens of the United Statas of

f the age of twenty-one (21) years or more, acting as incorparators of a cerpora~

tien under the Idaho Business Corporation Act, do hereby adept the follewing
“Articles of Incerperation for such corporation:
| ARTTICLE I

Name

The name of the corpgratimn-‘heréby'~-created~ is:
| GUEST RANCH, INC, |
| ARTIGIE TT
Duratien -
The corporatien shall continue in existence péfpetually unlesé .sooner
i dissolved"‘accc:dihg’ to 1aw.-- :

ARTICLE III

g ]
The purpeses for which this corpsration is fomed -and the bus.mess to
libe carried on and the ob:]ectives to be efreoted by it are:
(a) To engage in the business of real estate investment, construetien;
i improvement and management, including but net restricted to the purchase,
develepment, .’mrprwement subdivision, and disposing of real estate and lota
for building purpeses, eonstructien of structures thereon, plus all cther relat..
ed or comected activities, _ |

(b) Te act as agent for insurance companies in solieiting and receliv-

y ing applicatiens for fire, sasuvalty, plate glass, boiler, elevator, acciderit
l health, burglary, rent, marine, credit and 1life insurance, and- all other kinds 1+

of linsurance, the collection of premiums, and: doing such- other business as may

[{oe delegated te agents by such companies and- to conduct g gencral 1nsurance

ageney arxd insurance brokerage business,




(a) "o eonduot a general brokerage, agency and comission ‘business

in the purthase, sale and-management of real-estate for others.'and ‘the nege-
tiation of Leans thereon; to purchase and sell 'for,-cthefs personal proper’ty,..
stocks, bonds, and notes, and to negotiate loans thereon for ethers; 'te act as
tmstée in deeds of trust or mertgages on real br-ﬁ'e‘rsanal property or—any
”_evidenbes ef value to secure them, armd to act as agents for 1et‘ti-ng heuses,
lands, and the collection of rents and the payment of taxes,

- {d) To subseribe for, purchase, or etherwise acquira and -hold with
Hthe same right of ‘ownership as may be permitted to natural persons, including

the right to vete thereon ard to sell, pledge’ or ctherwise encumber -and_ dig-

pose of, the shares, stocks, bonds, assets and ‘obligations of any other corpor-

atien, whether*demestic -or -foreign; whether now or hereafter incérporated, ard
|to purchase,-sell; own, hold, pledge, or -otherwize acquire or dispose o-fl," or -
be interested'in, shares of its own capital steck acquired from stockholders

{or etherwise,

h‘ 1imitedly, real -and- personal 'property of every kimd f'arﬁ'desori.pti;on,. wheresoeve]
the same may be-situated, when such-acquisition, ewning or holding is deemed
| suitable necessary or advisa.ble in connection with any or all of the ob;jects
‘hereinbefore or-hereinafter set forth; and to sell, convey, transfer, assign,
lease, mortgage, exchange or otherwise dispose of sw_:h‘ property.

“ . (£) To engage in business or activities incident to, c‘anﬁec't‘ed or

the corporatien may deem an advisable adjunct to the above purposes,
,(‘g) To de and accemplish all other things and engage in all other
lawful transactiens which a corporation organized under the laws of the State

ch Idaho might do, aceomplish er engage in, even though the same 1s not express

o p—

stated hereimabovei

Witheut, in any parhi;eular limiting any--af the objeots or purposes
or powers of the comparw, it is hereby expressily declared and provided: that
the company shall have power to do all acts er things necessary, mcidental or
! convenient to d_o, 14 ‘calcuiated‘directly or :Lndireg:tly-, to promote the interest

i of the company or enhance the ialue or mendér profitable any of its property.

(e) To purehase';"iease_; rent, or otherwlse acquire, own ard held, un- '

allied with any of the abeve emmerated pui-posas or any other actiwvities which L B

Ly




|leapital of One Miliien Dellarsi($1,000,000.00), Shid shares shall be fully

{jany other business, corporatien or other property, the Directors may issue said

Pr rights; and in.can'.'ymg'on its business, or for the purpose of obtaining -

"and which now or hereafter may be authorized by law,

lipaid and nonassessable, Each share shall have -equ‘a-l rights as to vo_ting' and
in the event of dissolutien or liquidatien,  Said shares may be issued from
{itime to time for suéh"*cons:!_.;iera’bien as the Board of Directors shall elect,

Hentitled to full pre-,emptii‘e ‘or preferential rights, as such rights have been

portionate part of any shares which may be issued at any time by this corpor-

jor furthering any of its objects, to de any andiall-adts and things and to

[exereise any and all ether pawers which a naturél rerson could do and exercise

ARTICLE IV
ittt
- Capitalization

The ' aggragate number of shares which the corperation shall have the

autherity to issue One:Hundred: !l‘houaand fatler non)ﬂ ‘sharesof . commen:steck ,
‘naving & par value of‘Ten Dollars ($10,00) per share, making a total authorized

Each” shareholder or subseriber to -shares- of this corperatien shall be
heretofore defined at common law, te purchase and/or subscribe for his pro-

atien, However, in the event of the issue of any additlonal stock of this

corperatioen for the purpese of aceomplishing the me'rger with or of acquiring

stock without preferential subseription rights to such extent and on such terms-_
as the Board may in each instance deen proper,

<3




-+ ARTICIE V
Begistered Office and A gent

The address of the ini‘tial registered office of the cerporation is:

589 North Water Averme
Idahe Falls Idahe

fland the name of its inmitial registered agent at such address is:

Dallas J, Orchard

{ - ' ARTICLE VI

| . 'Efirecfors :

! The corperation shall have a variable nmbez" of Directors of from
three (3) to seven (7) as the Board of Directors shall: frem-time to time direct,
There shall be-three- (3) Directers until the Board-of Directors shall ctherwise
rrovide, The rames and addresses -of the- persdns whe are to serve as Directors
until the first annual: mee'ting of shareholdera and’ until thelr supcessors are
elected and shall qualify, are'as follews: -

" |lpat1as 3, orehard 589 North Wter Averne
- Idaho Falls Idaho.
F AR '",, KA s i ’-"“’-":' T
HBEebert C, Klein 589 Horth Water Avenue
O B _ Idaho Falls Ida.ho
- '
Carl L& Jones ‘589 Hcrth Water Avemxe

- Idaho Falls, Idaho

ARTIC',_LE VIT

Cumulative Voting
At all elections of D’i‘rectérs each- stockholder shall be entitled
to as many votes .as. ‘shall equal the number of his ‘shares of stock multiplied
by the number of mrectors to be. elected, ard he may cast all of such votes

for a single Direstor or hay distribute them among the number to be voted for
LH or any two (2) er more of them, as he may see fit,

b




ARTICIE VIIL
Ina ogera'bars

address of each or

’t.be incorporaters apd the number

_ ‘e name and
\of ghares of pach is as follews:
NOE L ATDRESS |
Na1las Je Orchard - 589 North Water Avemie ‘ - One
‘ Jdaho Falls, Idahe : _ '
obert C. Klein ' 589 Worth Water Averm® one
- Taaho Falls, 1dahe
sarl D, Jones . 59 North Water Avemd | One
: ' ' _ Idaho Falls, Idshe
. pATED this 1Oth G8Y ot Decenber___» 197 |
| NCORPORATORS: - o Wag el /ﬂ/z,pé; dzé' |

, a Notary Publie, peredy

~OUNTY OF BONNEVILLE
Jeanette 0 Ryder

13th day -of Decaﬂﬂmr 1971. perSOna
lobert c. Kiein, and- Carl who belng

ey are the person? who s-j.gned" .

atements therei.n contai.n '

I,
1y appeared” "

————

cer'hi.fy that onthe
D, Jones,

fore me Dallas J. Orchardy’

rally declared . that th

d\ﬂ.y‘ swormy, S€Ve
] and that t.he st

y me first
ument 23 Ipcorporator

he £ oregoj.ng docum

lare true,.




