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1J,S. RAMCORP FINANCIAL, INC.

I. PETE T. CENARRUSA. Secretary of State of the State of Idaho. hereby certify that
t1,S. BANCORP FINANCIAL, INC.

duplicate originals of an Application of

( for a Certificate of Authority to transact business in this State,
duly signed and verified pursuant to the provisions of the Idaho Business Corporation Act. have
been received in this office and are found to conform to law.

( ACCORDINGLY and by virtue of the authority vested in me by law. 1 issue this Certificate of
U.8. BANCORP FINANCIAL, INC.

Authority to

U.S. BANCORP FINANCIAL, INC.

to transact business in this State under the name

T

and attach hereto a duplicate original of the Application

for such Certificate.

T

September 24
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8 APPLICATION FOR CERTIFICATE OF AUTHORA‘%Y I@ E

To the Secretary of State of Idaho.
Pursuant to Section 30-1- 110, Idaho Code, the undersigned Corporation hereby applies for a Certificate
of Authority to transact business in your State, and for that purpose submits the following statement: - 0-24

1. The name of the corporation is w&wl— ']:1‘:‘/1(6—*

7. *The name which it shall use in 1daho is e e —

e

3. It is incorporated under the laws ol _Oregom
4. The date of its incorporation is ML%‘JM the period of its
duration is _ § Perpetual

5 The address of its principal office in the state or country under the laws of which it is incorporated is

309 S.W. Sixth Avenue, Portland, Oregon 9720u‘

6. The address of its proposed registered office in Ydaho is 390 North 6th Street

Boise, Idaho 83701

registered agent in Idaho at that address is wwﬂ%_

7. The purpose Or purposes which it proposes to pursue in the transaction of business In Idaho are:

, and the name of its proposed

Lease personal property and equipment; and to engage in making,
WWWW sy Torms Oof Ccredit and
flnanclng, either secured or unsecured, for its own account ot
__—____+—_——~——'——-_-

-

5f Thé Accout ; £TS,
. Fle hames andarespectwe acd resses ofelts directors and officers are:

Name Office Address

o

_ SEE ATTACHMENT ___ I —

e ————

e —

- —— _________.‘_______4___————__'____,,_____—#

e —

9. The aggregate number of shares which it has authority to issue, itemized by classes, par value of shares,
and shares without par value, is:

Number of Shares Class Par Value Per Share or Statement That Shares
Are Without Par Value
300,000 Common $10.00°

(continued on reverse}

ACA 779
{IDAHO - 2542 - 7/1/79}



10. The aggregate number of its issued shares, itemized by classes, par value of shares, and shares'withoul-r})ar

value, is: )
Number of Shares : Class Par Value Per Share or Statement That Shares
Are Without Par Value
100,000 __ cCommon e 810,00 —

11. The corporation accepts and shall comply with the provisions of the Constitution and the laws of the
State of [daho.

12. This Application is accompanied by a copy of its articles of incorporation and amendments thereto, duly
authenticated by the proper officer of the state or country under the laws of which it s incorporated.

Dated .  September 13, —— 1979

e

Its—-‘_@Presidem
- ' — ‘

and T —
T. C. McCamey
s . Secretary
STATE OF ——Oregon )
) ss:
COUNTY OF Multpomah )

1, ‘_Marj:hLSL..ngQl___%__ﬁ____ _____ ~————> & notary public, do hereby certify that on
this 13th = qay of __ _September 1979 personally appeared hefore
me _h_i{erle K BEEE(_ - who being by me first duly sworn, declared that he

ti Vice . . .
. ExecPuré‘sreideﬁt U. 8. Bancorp Financial, Ine.
is the _— T _. of . T~ S

. . Executivg Vice
that he signed the foregoing document a5 — President —~———of the corporation and 14t the
statements therein contained are true.

C e : A
iﬁ. LT S /__,_#ﬂz_ '{___.,7_k‘-~

Notary Public
Notary Expires: 6/25/83
*Pursuant to section 30-1-108(b)(1), Idaho Code, if the corporation assumes a name other than its true name,
this application rust be accompanied by a resolution of the Board of Directors to that effect.




OFFICERS AND DIRECTORS O

NAME

E. P. Jensen
T. C. McCamey
D. S. Davies
John A. Elorriaga
carl W. Mays, Jr-

Robert R. Mitchell

Gerry B. Cameron

p. A. Yasiello
0. E. Drummond
F. F. Lionetti
R. B. Page
Merle K. Buck

F U. S. BANCORP

TITLE

President

Secretary

Treasurex

Directoxr

Director

Director

Directox

Executive
Vice President

Senior
vice President

Senior
Vvice President

Senior
Vvice President

Executive
vice President

FINANCIAL, INC.:
ADDRESS
309 S.W. Sixth Ave.
Portland, Oregon 97204
309 S.W. Sixth Ave.
Portland, Oregon 97204
555 S.W. Oak
Portland, Oregon 97204
309 S.w. Sixth Ave.
rortland, Oregon 97204
309 S.W. Sixth Ave.
Portland, Oregon 97204
309 S.W. Sixth Ave.
Portland, Oregon 97204
309 S.W. Sixth Ave.
Portland, Oregon 97204

One Wilshire Bldg..,
Suite 2500

624 South Grand

Los Angeles, california

2001 Bryan Tower
Dallas, Texas 75201

One Wilshire Bldg.,
Ssuite 2500

624 South Grand

Los Angeles, california

One Wilshire Bldg.
suite 2500

624 South Grand

Los Angeles, california

309 S.W. Sixth Ave.
Portland, Oregon 97204

90017

30017

90017



Department of Commeree
Corporation Division

1, Frank 9. bealy, Corporation Commissioner and Custodian of the Seal of the
Corporation Division of the Department of Commerce of the State of Oregon, DO HEREBY
CERTIFY:

That I have carefully compared the annexed copy of the Articles of Incorporation
and all amendments thereto of .. U.S. BANCORP FINANCIAL, INC. .
................................................................................ with the originals thereof now on file in my
office; that the same are correct transcripts therefrom and of the whole thereof, that this

authentication is in due form and by the proper officer; and

I FURTHER CERTIFY that the above corporation is, at the date of this certificate,
duly authorized to transact business within this state and is in good standing as a subsist-
ing corporation, having filed all reports and made all payments to this office that are re-

quired by the laws of this state.

In Z!Ezstimnnp wbﬂ'tﬂf, I have hereunto set my hand and

affixed hereto the seal of the Corporation Division of
the Department of Commerce of the State of Oregon

this 18¢h dayof  September 1979

Frank 3. Bealy

Corporation Commissioner
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IN THE OFFICE Of TH: GORPORAVION
COMMISSIDNER OF THE STATE OF OREGO

SEP1 51877
FRANK J. HEALY
CORPORATION COMMISSIONER

ARTICLES OF INCORPORATION

OF

USUB, INC.

The undersigned natural person of the age of twenty-one years
or more acting as incorporator under the Oregon Business Corporation
Act, adopts the following Articles of Incorporation: .

ARTICLE I

The name of this corporation is Usub, Inc. and its duration shall
be perpetual.

ARTICLE II
The purposes for which the corporation is organized are:

(1) To engage in making, acquiring and servicing of loans
and other forms of credit and financing, either secured or
unsecured, for its own account or for the account of others; and
leasing of personal property and equipment.

(2) To engage in any lawful activity for which corporations may be
organized under Chapter 57, ORS, the Oregon Business Corporation Act.

ARTICLE IIIX

The aggregate number of shares which the corporation shall
have authority to issue is 100 shares having a par value of $10 per
share for an aggregate par value of $1,000.

No holder of any shares of any class of stock or other security
of the corporation now or hereafter authorized shall have any preemptive
right or be entitled as a matter of right as such holder to purchase,
subscribe for or otherwise acquire any shares of any stock of the
corporation of any class nov- or hereafter authorized or any securities
convertible into or exchangeable for any such shares, or any warrants or
other instruments evidencing rights or options to subscribe for, purchase
or otherwise acquire any such shares, whether such shares, securities,
warrants or other instruments are now or hereafter authorized or issued
or issued and thereafter reacquiried by the corporation, other than
such, if any, as may be fixed from time to time by the board of directors
in its discretion.

ARTICLE IV

The address of the initial registered office of the corporation
is 1lth Floor, 309 S. W. Sixth Avenue, Portland, Oregon 97204, and the
name of its initial registered agent at such address is T. C. McCamey,

ARTICLE V

The number of directors constituting the initial board of
directors of the corporation is four and the names and addresses of
the persons who are to serve as directors until the first amnnual
meeting of shareholders or until their successors are elected and
shall qualify are:

John A. Elorriaga 309 5. W. Sixth Avenue, Portland, OR 97204
Carl W. Mays, Jr. 309 S. W. Sixth Avenue, Portland, OR 97204
Robert R. Mitchell 309 S. W. Sixth Avenue, Portland, OR 97204
Thomas §. Prideaux 309 S. W. Sixth Avenue, Portland, OR 97204
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Any directorship to be filled by reason of an increase in
the number of directors of the corporation may be filled by the
affirmative vote of a majority of the number of directors as provided
in the Bylaws prior to such increase. Any such directorship not so
filled by the directors may be filled by election at the next annual
meeting of shareholders or at a special meeting of shareholders
called for that purpose.

ARTICLE VI

The name and address of the incorporator is:

T. C. McCamey 1lth Floor, 309 S. W. Sixth Avenue,
Portland, Oregon 97204.

ARTICLE VIIL

Any contract or other tramsaction or determination between
the corporation and omne or more of its directors, or between the
corporation and another party in which one or more of its directors
are interested, shall be valid notwithstanding the presence or
participation of such directoxr or directors in a meeting of the
board of directors which acts upon or in reference to such contract,
transaction or determination, if the fact of such interest shall
be disclosed or known to the board of directors and it shall authorize
or approve such contract, transaction or determination by a vote of
a majority of the disinterested directors present and entitled to vote.
Such interested director or directors may be counted in determining
whether a quorum is present at any such meeting, but shall not be
entitled to vote on such contract, transaction, or determination,
and shall not be counted among the directors present for purposes
of determining the number of directors constituting the majority
necessary to carry such vote. If not authorized or approved by a
majority of the disinterested directors as provided above, such
contract, transaction, or determination shall nevertheless be valid
if ratified or approved by vote of the shareholders. Such interested
director or directors shall mot be disqualified from voting as
shareholders for ratification or approval of such contract, trans-—
action, or determination. This Article shall not invalidate any
transaction in the ordinary course of business nor any contract,
transaction, or determination which would otherwise be valid under
applicable law.

ARTICLE VIII

A. The corporation shall, in accordance with this Article,
indemnify any person who was or is a party or is threatened to be made
a party to any threatened, pending or completed action, suit ox
proceeding, whether civil, criminal, administrative or investigative,
other than an action by or in the right of the corporation, by reason
of the fact that he is or was a director, officer, employee or agent
of the corporation, or is or was serving at the request of the
corporation as a director, officer, employee, or agent of another
corporation, partnership, joint venture, trust, or other enterprise,
against expenses, including attorneys' fees, judgments, fines, and
amounts paid in settlement actually and reasonably incurred by him
in connection with such action, suit or proceeding if he acted in
good faith and in a manner he reasonably believed to be in or not
opposed to the best interests of the corporation, and, with respect
to any criminal action or proceeding, had no reasonable cause to
believe his conduct was unlawful. The termination of any action, suit,
or proceeding by judgment, order, settlement, conviction, or upon a
plea of nolo contendere or its equivalent, shall not, of itself,
create a presumption that the person did not act in good faith and
in a manner which he reasonably believed to be in or not opposed
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to the best interests of the corporation, or, with respect to any
criminal action or proceeding, that he had reasonable cause to
believe that his conduct was unlawful.

B. The corporation shall, in accordance with this Article,
indemnify any person who was OT is a party or is threatened to be
made a party to any threatened, pending, or completed action or suit
by or in the right of the corporation to procure a judgment in its
favor by reason of the fact that he is or was a director, officer,
employee, or agent of the corporation, or is or was serving at the
request of the corporation as a director, officer, employee, or agent
of another corporation, partnership, joint venture, trust, or other
enterprise against expenses, including attorneys' fees, actually
and reasonably incurred by him in connection with the defense or
settlement of such action or suit if he acted in good faith and
in a manner he reasonably believed to be in or not opposed to the
best interests of the corporation and except that no indemnification
shall be made in respect of any claim, issue, or matter as to which
such person shall have been adjudged to be liable for negligence or
misconduct in the performance of his duty to the corporation unless
and only to the extent that the court in which such action or suit
was brought shall determine upon application that, despite the
adjudication of liability but in view of all circumstances of the
case, such person is fairly and reasonably entitled to indemnity
for such expenses which such court shall deem proper.

C. To the extent that a director, officer, employee or
agent of a corporation has been successful on the merits or
otherwise in defense of any action, suit, or proceeding referred
to in paragraphs A and B of this Article or in defense of any
claim, issue, or matter therein, he shall be entitled to indemnifi-
cation as of right against expenses, including attorneys' fees,
actually and reasonably incurred by him in connection therewith.
Any other indemnification under paragraphs A and B of this Article,
unless ordered by a court, shall be made by the corporation upon a
determination that indemmnification of the director, officer, employee,
or agent is proper in the circumstances because he has met the
applicable standard of conduct set forth in paragraphs A and B
of this Article. Such determination shall be made (i) by the board
of directors acting in accordance with Article VII hereof; (ii) by
independent legal counsel for the corporation, who may be regular
counsel, in a written opinion; or (iii) by the shareholders.

D. Expenses incurred in connection with an action, suit,
or proceeding may be paid or reimbursed by the corporation in advance
of the final disposition of such action, suit, or proceeding upon
receipt of an undertaking by or on behalf of the director, officer,
employee, or agent to repay such amount unless it shall ultimately
be determined that he is entitled to be indemnified by the
corporation. :

E. The indemmnification provided by this Article shall not
be deemed exclusive of any other rights to which those indemnified
may be entitled under any statute, bylaw, agreement, vote of
shareholders or directors or otherwise, both as to action in an
official capacity and as to action in another capacity while holding
an office, and shall continue as to a person who has ceased to be a
director, officer, employee, or agent and shall inure to the benefit
of the heirs, executors, and administrators of such person.

% % kK k % k% k¥ * & %
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State of Oregon )
} ss.
County of Multnomah )

I, the undersigned, being the incorporator, herewith
execute the foregoing, and being first duly sworm, declare the
statements contained therein are true.

T. C. McCamey

Subscribed and sworn to before me this l4th day of September, 1977.

o R

Notary Public for Oregon

My commission expires: 2-24-80



B TR

P B i L -

) )

ARTICLES OF AMENDMENT

OF

IN THE OFFICE OF THE '
UsuB, INC. COK¥ISSIONER oF mssm??)?gg?ggp‘?

Pursuant to ORS 57.360(2)(a) a majority of the‘ di ;ﬁ&iﬂé‘%;‘fgﬁzg,
h QN . HEALVY

Inc. entitled to vote thereon adopted the following Artic egeﬁﬁﬂﬁﬁﬁﬁwd%ﬁﬁﬁﬁggpmfg

]

ARTICLE T

The name of this corporation is U. S. Bancorp Financial,
Inc., and its duration shall be perpetual.

¥ &k % kX % X X * X %

ARTICLE III

The aggregate number of shares which the corporation shall
have authority to issue is 300,000 shares having a par value of
$10 per share, for an aggregate par value of $3,000,000.

No holder of any shares of any class of stock or other security
of the corporation now or hereafter authorized shall have any
preemptive right or be entitled as a matter of right as such holder
to purchase, subscribe for or otherwise acquire any shares of any
stock of the corporation of any class now or hereafter authorized
or any securities convertible into or exchangeable for any such
shares, or any warrants or other instruments evidencing rights
or options to subscribe for, purchase or otherwise acquire zany
such shares, whether such shares, securities, warrants or other
instruments are now or hereafter asuthorized or issued or issued
and thereafter reacquired by the corporation, other than such, if
any, as may be fixed from time to time by the board of directors
in its discretion.

At the time of adoption of the above amendments, there were four {(4)
directors entitled to vote thereon and four (4) voted for the above amendments.
The above amendments are made pursuant to ORS 57.360(2) (a). No shares
have been issued and there are no subscriptions. Accordingly the Articles of
-Incorporétion can be amended by vote of a majority of the directors and
ORS 57.360(2) (b) is not applicable.

The above amendment does not provide for an exchange, reclassification

- or cancellation of issued shares of beneficial interest of the corporation.

We, the undersigned, declare under the penalties of perjury that we
have examined the foregoing and to the best of our knowledge and belief it is

true, correct and complete.

Edmund P. Jegf%E;/Pfesident

- T. C. McCamey, Secretary

DATED January 17, 1978

PRI AT ™ ¢ 1 A YA s VRETABT gs JY  Ar B R T S - . e B, s e a S 1
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: W THE OFFICE OF THE CONPINTIEN
COMMISSOWER OF THE STATE OF OREDEN

RESTATED ARTICLES OF INCORPORATION AUGL 31978

oF FRanK J. HEALY
CORPORATION COMMISSIONER

U. 5. BANCORP FINANCIAL, INC.

Pursuant to ORS 57.385(1), a majority of the shareholders of
the corporation entitled to vote thereon adopted the following Restated
Articles of Incorporation.

ARTICLE I

The name of this corporation is U. §. Bancorp Finmancial, Inc.,
and its duration shall be perpetual.

ARTICLE II
The purposes for which the corporation is organized are:

(1) To engage in making, acquiring and servicing of loans
and other forms of credit and financing, either secured or
unsecured, for its own account or for the account of others; leasing
of personal property and equipment; and acting as agent, broker, or
adviser in the leasing of such property, and incidental activities
necessary thereto; and acting as insurance agent or broker with regard
to credit life and disability insurance relating only to extension
of credit by this corporation.

(2) To engage in any lawful activity for which corporations may be
organized under Chapter 57, ORS, the Oregon Business Corporation Act.

ARTICLE III

The aggregate number of shares which the corporation shall
have authority to issue is 300,000 shares having a par value of $10 per
share for an aggregate par value of $3,000,000.

No holder of any shares of any class of stock or other security
of the corporation now or hereafter authorized shall have any preemptive
right or be entitled as a matter of right as such holder to purchase,
subscribe for or otherwise acquire any shares of any stock of the
corporation of any class now or hereafter authorized or any securities
convertible into or exchangeable for any such shares, or any warrants or
other instruments evidencing rights or options to subscribe for, purchase
or otherwise acquire any such shares, whether such shares, securities,
warrants or other instruments are now or hereafter authorized or issued
or issuved and thereafter reacquiried by the corporation, other than
such, if any, as may be fixed from time to time by the board of directors
in its discretion.

ARTICLE IV

Any directorship to be filled by reason of an increase in
the number of directors of the corporation may be filled by the
affirmative vote of a majority of the number of directors as provided
in the Bylaws prior to such increase. Any such directorship not so
filled by the directors may be filled by election at the next annual
meeting of shareholders or at a special meeting of shareholders
called for that purpose,

ARTICLE V

Any contract or other transaction or determination between
the corporation and one or more of its directors, or between the
corporation and another party in which one or more of its directors
are interested, shall be valid notwithstanding the presence or

. m
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participation of such director or directors in a meeting of the

board of directors which acts upon or in reference to such contract,
transaction or determination, if the fact of such interest shall

be disclosed or known to the board of directors and it shall authorize
or approve such contract, transaction or determination by a vote of

a majority of the disinterested directors present and entitled to vote.
Such interested director or directors may be counted in determining
whether a quorum is present at any such meeting, but shall not be
entitled to vote on such contract, transaction, or determination,

and shall not be counted among the directors present for purposes

of determining the number of directors constituting the majority
necessary to carry such vote. If not auvthorized or approved by a
majority of the disinterested directors as provided above, such
contract, transaction, or determination shall nevertheless be wvalid
if ratified or approved by vote of the shareholders. Such interested
director or directors shall not be disqualified from voting as
shareholders for ratification or approval of such contract, trans—
action, or determination. This Article shall not invalidate any
transaction in the ordinary course of business nor any contract,
transaction, or determination which would otherwise be valid under
applicable law.

ARTICLE VI

A. The corporation shall, in accordance with this Article,
indemnify any person who was or is a party or is threatened to be made
a party to any threatened, pending or completed action, suit or
proceeding, whether civil, criminal, administrative or investigative,
other than an action by or in the right of the corporatiomn, by reason
of the fact that he is or was a director, officer, employee or agent
of the corporation, or is or was serving at the request of the
corporation as a director, officer, employee, or agent of another
corporation, partnership, joint venture, trust, or other enterprise,
against expenses, including attorneys' fees, judgments, fines, and
amounts paid in settlement actually and reasonably incurred by him
in connection with such action, suit or proceeding if he acted in
good faith and in a manner he reasonably believed to be in or not
opposed to the best interests of the corporation, and, with respect
to any criminal action or proceeding, had no reasonable cause to
believe his conduct was unlawful. The termination of any action, suit
or proceeding by judgment, order, settlement, conviction, or upon a
plea of nolo contendere or its equivalent, shall not, of itself,
create a presumption that the person did not act in good faith and
in a manner which he reasonably believed to be in or not opposed
to the best interests of the corporation, or, with respect to any
criminal action or proceeding, that he had reasonable cause to
believe that his conduct was unlawful.

r

B. The corporation shall, in accordance with this Article,
indemnify any person who was or is a party or is threatened to be
made a party to any threatened, pending, or completed action or suit
by or in the right of the corporation to procure a judgment in its
favor by reason of the fact that he is or was a director, officer,
employee, or agent of the corporation, or is or was serving at the
request of the corporation as a director, officer, employee, or agent
of another corporation, partnership, joint venture, trust, or other
enterprise against expenses, including attorneys' fees, actually
and reasonably incurred by him in connection with the defense or
settlement of such action or suit if he acted in good faith and
in a manner he reasonably believed to be in or not opposed to the
best interests of the corporation and except that no indemmification
shall be made in respect of any claim, issue, or matter as to which
such person shall have been adjudged to be liable for negligence or
misconduct in the performance of his duty to the corporation unless
and only to the extent that the court in which such action or suit
was brought shall determine uvpon application that, despite the
adjudication of liability but in view of all circumstances of the
case, such person is fairly and reasonably entitled to indemnity
for such expenses which such court shall deem proper.



C. To the extent that a director, officer, employee or
agent of a corporation has been successful on the merits or
otherwise in defense of any action, suit, or proceeding referred
to in paragraphs A and B of this Article or in defense of any
claim, issue, or matter therein, he shall be entitled to indemnifi-
cation as of right against expenses, including attorneys' fees,
actually and reasonably incurred by him in connection therewith.
Any other indemnification under paragraphs A and B of this Article,
unless ordered by a court, shall be made by the corporation upon a
determination that indemnification of the director, officer, employee,
or agent is proper in the circumstances because he has met the
applicable standard of conduct set forth in paragraphs A and B
of this Article. Such determination shall be made (i) by the board
of directors acting in accordance with Article V hereof; (ii) by
independent legal counsel for the corporation, who may be regular
counsel, in a written opinion; or (iii) by the shareholders.

D. Expenses incurred in connection with an action, suit,
or proceeding may be paid or reimbursed by the corporation in advance
of the final disposition of such action, suit, or proceeding upon
receipt of an undertaking by or on behalf of the director, officer,
employee, or agent to repay such amount unless it shall ultimately
be determined that he is entitled to be indemnified by the
corporation.

E. The indemnification provided by this Article shall not
be deemed exclusive of any other rights to which those indemnified
may be entitled under any statute, bylaw, agreement, vote of
shareholders or directors or cotherwise, both as to action in an
official capacity and as to action in another capacity while holding
an office, and shall continue as to a person who has ceased to be a
director, officer, employee, or agent and shall inure to the benefit
of the heirs, executors, and administrators of such persen.

ARTICLE VII

The stated capital of the corporation at the time of

adoption of these Restated Articles of Incorporation is
$3,000,000.

ARTICLE ViII
These Restated Articles of Incorporation supersede the

heretofore existing Articles of Incorporation and all amendments
thereto.

its Pres1den7;///

Its Secretary /

Dated August 8 , 1979
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LS. Bancﬁ:orﬂp' Financial

A commercial finance subsidery of US Bancorp
309 Southwest Sixth Avenue
Portland, Oregon 97204

The undersigned corporation, having restated its Articles
of Incorporation pursuant to ORS 57.385, makes the following state-
ment in compliance with ORS 57.385(3).

1. The name of the corporation now and prior to the restate~-

ment of its Articles of Incorporation is U. S. Bancorp Financial,
Inc.

2. The attached Restated Articles of Incorporation were
adopted by the sole shareholder onAugust 8, 1979

3. The total number of shares of the corporation which were

of Incorporation were 100,000. The number of shares voted for
restatement were 100,000; no shares were voted against restatement.

4. The Restated Articles of Incorporation make no provision
for exchange, reclassification or cancellation of the corporation's
issued shares and the Restated Articles of Incorporation effect no
change in the amount of stated capital.

Executed this8th day of August , 1979,
u. yp‘mco}zp FINANCTAL, INC.
}31‘;‘% [
By
Its Secrethry
STATE OF OREGON ]
} ss.

County of Multnomah)

I, T. C. McCamey, being first duly sworn, depose and say
that T am the Secretary of U. s. Bancorp Financial, Inc., a corpora-
tion, who signed the foregoing as such Secretary; that I have read

. T. C. McCamey
. Subscribed and sworn to before me this 8 day of August |,

::/) AU ' /ngv*27L<:E Loclesont

Notary PaGblic for Oregon

med A

1979.
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. ART.ICLESOSF MERGER j }"KE‘EB

M OHE OFFICE OF THE
U. S. COMMERCIAL CORP., | FIMMISSImCE e wrsmm

an Oregon corporation ‘ AlIGL 31979 :
and T -
BANCORP LEASING, INC., f FRana 4,
an Oregon corporation i CORPORATION COMMISSEBER
into -

U. S. BANCORP FINANCIAL, INC.,
an Oregon corporation

Pursuant to the applicable provisions of the Oregon Business
Corporation Act the undersigned corporations adopt the following
articles of merger:

1. The Agreement and Plan of Merger approved and entered into
by said corporations is attached hereto ang by this reference is in~
corporated herein.

50,000; the number of shares voted for such adoption was 50,000, and
no shares were voted against such adoption.
3. The number of shares of Bancorp Leasing, Inc. cutstanding

at the time of the adoption of said Agreement and Plan of Merger was
2500, and the number of shares entitled by law to vote thereon was
2500; the number of shares voted for such adoption was 2500, and no
shares were voted against such adoption.

100,000, and the number of shares entitled by law to vote thereon was

Dated August 8 1979.

U. S. COMMERCIAL CORP.
i

By CF it TS ‘tbhﬁﬁ&ﬁé__f

Merle K. Buck, Preéident

T. C. McCamey, Secretary T. C. McCameya/Secretary

BANCORP LEASING, Inc.

- \

By Pdric. te | S
Metle K. Buck, President
//’-"‘“’:'—’)

By e

T. C. McCamey, ﬁecretary
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STATE OF ORECON )
} ss
County of Multnomah )

I, MERLE K. BUCK, being first duly sworn, depose
and say that I am the president of U. S. Commercial Corp.,
4 corporation, who signed the foregoing as such president;
that I have read the foregoing instrument and know the
contents thereof; and that the statements therein contained
are true as I verily believe.

\..-\:.- i\' /; I: - . -"'F> t"’,\—_\\\-“
- AT .‘ T

A —
1 ) " O '_:’)-""‘),:/_{,(_(_h i< ‘\‘%(.-%c____,,
B Merle K. Buck )

L. -

.+ Subscribed and sworn to before me this 8th day of
V/ + Annyust r 1979,
o

ééﬁ&WﬂZILL(j;? Cﬁa~a£+m¢n,’

Notary PAblic for Oregon
My commission expires: .7-34-§a

STATE OF OREGON )
) ss.
County of Multnomah }
I, MERLE K. BUCK, being first duly sworn, depose
and say that I am the president of Bancorp Leasing, Inc.,

@ corporation, who signed the foregoing as such president;
that I have read the foregoing instrument and know the

r
i

- F )l i< R
_ ~"Merle K. Buck

Subscribed and sworn to before me this 8th day of
August + 1979,

;<flﬁﬂzz; C:;{ 4;Zué*qnh/
Notary Public for Oregon
My commission expires: z-a¢-$o




”f '\ Subsecribed and sworn to before me this gth

STATE OF OREGON )
) ss.
County of Multnomah )

I, EDMUND P. JENSEN, being first duly sworn, depose
and say that I am the president of U. S. Bancorp Financial,
Inc., a corporation, who signed the foregoing as such
president; that I have read the foregoing instrument and
know the contents thereof; and that the statements therein
contained are true as I verily believe.

_,.]f',\./‘-f;’(, -
G

EdmundeffJe sSen

;o
'
L

. day of
/ (i Bugust . 1979.

Notary Public for Oregon
My commission expires: z2-z7¢/-50




