TICLES OF INHCORPORATICH
0% THE
TIOWE BUILDING AND LOAN ASSOOIATION OF NAMPA, IDANC.

8tate of Idaho, )
sg.
Counir of Gamyov.} \
We the undersigned, bona fide resilents

of the State of Idsho, Go hereby sertify:

ARTICLE 1.

That we do here v voluntarily assoolate ourselvea
togethier for tihe rurpose of organizing a corporation under
the zenarsl laws of the State of Idaho- relating %o building
and loan associatlons,

ARTICLE II.

The neame of the saidl corporation shall be THE HOUE

BUILDING AND LOAN ASCOCIATION OF HAMPA, and it shall existd

for a veriod of fifty yearefron the date of ite incornoration,

ARTICLE IIX

The object, business and pursult of this corporstion
iato take, own and conduct the busines:s of aoournulating by
eooperation and otherwise, a fund to be locaned to the members
and stockholders; to isosue debenture bonds bearing a Tixed
rate of interest; to borrow money for the purpose of loaning the
game Lo its members and stookholders and for the further purnose
of paying oladns of withdrading stcokholders =l to negotlate,
hypothecate and otherwise dlspose of real esinte ssourity and
to0 perforr ol . thincs inocident to the conduot of such business
a8 1o usually administared b¥ builing and loan asagclisilons,
ané to purchase, own oiad hold sll such reslestate, personal
pro. erty and lease~hold intersstes a8 riny be necessaxry for the
guooessful ocarryin: on of such business; and the eald corporation

may hereafter engage in and assocolate itself with orgenizatioms
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earrylng on the business o conducting and managing establishments
devoted to so valled rural oredits,

ARTICLE IV,
The principsl ofiice of the said corporation, and the
Place vhere it will engage in it8 prinoipal business ie in the
0dsy of Hampa, Canyon County, State of Idaho, but nothing herein
eontained shall be construed to limit the field of activity on which
the sald oorporation may operate,
ARTICLE V.
THE CAPITAL S8TOCK of this corporation shal. be ONE MILLION
DOLLARS, divided into TEN TIOUSAND sheres of the par value of
OFY HUNDRED DOLLARS each; provided, the ocapital stosk may be
inoreased from time to time as may be provided by the laws of the
Btate of Ideaho, TTHE CAPITAL STOCK ehall be divided into two
classes; to be known as (ENERAL STOOK and RESERVE FUND STOCK.

THE SAID GENERAL STOCK shall be clessified as a preferred
stook on whieh thoe eald coxrporation will Le bound to pay dividends
at the reate of sever ver cent per anmn on the p& r value of eaid
atock subjeot to the limite and oconditions to be hersinafter
lnoorporated in the BY LAWS of the sald corporation, and the
amount of the said Geaneral Stoock or preferred stock issued and
emtetanding shall at no time exoced TWO THIRDE of the Capitsl
Stook paid in cash or proyersv.

THE GENERAL STOCK eforesaid may be divided into
suol: ola:zses &3 shall bz determined by the BY LAWS and by
resolution of the Board of Direators,

The permanent RESERVE FURD STOCK shall

caarantee to the holders of all other classes of stock thad the
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sxpenses of managing and desveloping the company's busineas
shall no: exosed the amount set apart for the payment ef
sxpensss under thie charter, and any expense of managling
and developing the company in excess of the sum set apart
fer this purpose shall be pald from the sun palid in on this
stock; provided further, however, that in conneotion with
the payment of expensea of the company there shall be kept
an account called EXPENSE PAID ACCOUNT and in the event of
the mwithdrawal of any CGENERAL STOCK upon which installments
are payable monthly, and in the event that such withdrawing
stookholders are allowed to recsive as part of the veluwe of
their stock, tlie awounts deducted for the general fund from
she Anstallments peid by them, then such sun oredited to the
generzl fund on account of such etook shall be charged to the
satd Expense Paid Acoount and shall be deducted from the
prefits of the company before deolaring of any dividends,

THE PERMENANT RESERVE FUND STOCK shall be entitled
$o0 as cdividends all of tue profits of the sald company
after sll expenses are pald and after the payment of all
dividends payaile upon the said general stock hereinbefore
designoted as the preferred stock,

Hone of the vpayments made upon sald permanent RESERVE FUND
STCOX shall be wiihdrawasble by the holders thereof until all
olaims of all oreditors snd holdere of GENERAL STOCK shell ha ve
boen fully peid and liquidated. And IHN CONSIDERATION of the
1iability assumed by the nolders of said permanent RESERVE FUND
8700K, 1% is apeoifioslly epraed tlat uc Other etock whioh may
be issued by the said corgoraticn shall bhave any veting povex
in gcuanection with the electlon of officers or management,
diveotion or control of any of its business aflfalrs,

ARTICLE VI.
The fundes of this corporation shall be divided into

a loan fund, a general fund and & permanent reserve fund. The

ioen fund shell oconsist of all recelpts from installments on

generzl stock less deduction for $he general ond reserve funda,
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proveeds fron the scle of debenture bonds, vepaid loans,
progeeds fro~ the sale of real estate, loan dues, interest
and preémiums, Sald fund shell be chorged, however, with the
expensss pnld account herstofore referred $o. The GINERAL FUND
shall be credited witl ten cents per share per month upon
instellnent stook, except permanent RESERVE FUND STOCK; such
enount urbn all other olasses of stook whioh may hereafedr be
oreated as the Zoard of Directore shall determine or provide for
in the BY-LAVS of the corporntion: All fines and fees, exaept
attorney's foes and appraisal fees and dividends from the
gensral earnings of the oompany on the full amount to the
eredit of ssld stoek dmring a dividend earning period,

THE PERMANENPRESERVE FUND STOOK shsli be oredited
with the entlre procaeds of the sale of the permanent reserve
fund stook, together wit): two percent of the reoeipte from
installmente upon generul stock, debenture bonds and also
Prooceeds ariaing from forfeiture of dividends of said with-
drawing stookholders, als¢ the net value of the forfeited
stook, The LOAY FUNID shall not bs charged with any loes
Or expense of sny kind, except, taxes, and special aseessments,
fire insurance and expenses returned to withdrawing stockholders
g8 shown Ly the EXPEHNSES PAID ACCOUHT alove referred 1o,

The matter of returning $o withdrawings stockholders
the smount contributed by them for expenses from the FXPENSES
PATD ACCOUNY is hereby ocommitied to the disorejtion and control
of the BOARD OF DIRECTORS of the corsoration, and they shall
have authorlty elther by resolution or by nrovision in the
BY=Laows to resulate that matier,

THE GENERAL FUND shall be oharged with all expenses of
managenent, except the amounts refurned t¢ withdrawing stockholders
a8 shown by the expenses poid account.

71T REBERVE FUKD shall be chorged with all losses arising
from the depreociation of seourities or ctherwise, but shall not be

chargealle with other expenees, taxes or Iire insuraznoe of

speciasl ascessyente; provided thal a fallure upon the part of

© i e o, 56— 1 L



the oompany %o enfores any of its contracts on acoount
of the fact that o mourt ehall hold the same $o be lllegal
or uninforoecble shal: not be ooneidered a loss, The RESERVE
FUND mey be loaned on real estate sscurity as other funds
of the company may be loaned and all paymente on such loane som
made frorm the REBERVE PUND shall be oreditel Wwaek to sala
fund as installmenis matuxre, Hone of the seocurities
rapresented by loans made from the reserve fund shall be
nypotideated as collateral and nu debenture RONDRoshall be
issued therson, Seld seourit shall be always held
by the company as s puarenteefor the payment of debts,
dividends and lisbilities as hercinafter exprecsed ns
gharpeanle to sald reserve fund,
ARTICLE VII,
THE OFFICERS OF THIS CORPORATION shall oonsist of
Office of Director, President, vice~president, seoretary,
treasurer, genernl wmanager, and three members of the
Exeoutive or finance comittee, the neocessary qualifications
to bhecome 2 nember of the board of dirsotors of this
gorvoration or to e elected to any of the avbeove named
of7iges of the eorporation is thait the person so alected
cr ohosen must Ls the owner of at lsast ten shares of the
PERMENANT RESERVE FUND STOCK of the corporaiicn, and shown
on the booBe of the company ae such owner at the time of
his eleotion and during aill of the time e serves in any
of the above named olfices set out in this Ariticle.
Any officer or director nay resipr by Iillng
o written resignatlion with the seoretary which shall
take affeot from 4he time of its accepbance by tie Bozxd
T Directore, ~nd any ofilcer ox direotor may he ramoved
for a good ocause shown at any time at a resular or
speoial meoting called for that purnose; nrovided, that
g majority of all pemenant RESERVE FUND STOCY in foroe

muat be wvoted in faver of suoh removal, beforz the same



ean be nade, Any vacancy oaused Ly tie resignotion, death
or other disability of any of the ollloers or dirsctors
of this company shall boe filled from the Board ef Directoxrs
for the unexplired torm.
ARTICLE VIII.

The terr of office of the officers of thias
cor-oration shall be one year O until thelr suogencors
8hall be slesote’ =nd Awiy suslificd, unless by deatl,
resignationor removal as hwreln beiore previded,

ARTICLE I X,

The Beord of Dircotors shall sonsist of FIVE memberxs

who shell be eleoted ob ihe Tlrst meeting ol ine subsoribers

o the Capitol Btook of this corporation after the issuanoe
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of its oharbter and annuelly there=fter, at the yenrly meeilng
o the stookholders on suoh day as may be desiznsted by the
By*Lewe, hereafter tc be adepted. A Majogﬂiﬁy vote of the
permensnt RESFRVE FUND STOCK subscribed and outetandiog
shall be necezsary =2nd suflricient to ecometituile an
glesotion of enid Boa ra Of Direciors, The President,
vice president, secretory, treasurer, genersl manager,
and membere of the executive finanoe comiftes, shall
he elected at the anrnual stockholders mestin: fron the
sembers of the Board of Directors by a majorlity vote
of the holdera of ths permenant RESERVE FUND 8TOCK, and
she duties of szid offieers will be prescribed in the
sode of BY-LAUS of the corperztlion o be adopted hereafter,
ARTICLE XK.

Tn asditicn 4o the other ofligers of thie
gompany there sheli be an execubive finanos comnittee
coneistins of threc members, one of whon shall be the
Generul lanager, who shall all be nermbers of the Board
of Dirsctors, The Txescubive finponoe Condttse shall
Aevermire the form and wording of the aprlioations for
lozns =n¢ certifiocsies of etogk and all the literaturs
of the compeny; they shall have charge of the employment

of a-~gonts ondé othessa necessary for the prover conduciing



and development of the company's business; they shall
fix the oompensation and bonds of »ll of the officers
and employees and shall have charge of the finanoing
of the ooruvoration ond shall oertify to all vouchers
fer the expenses of the nanagemeny for presenta-~ition and
paywent Ly the trecsure®m; shell pass wpon all &y lieatlonse
for loans whileoh may be mads to the ocoppany; they shall
gicn all warrants for presentation and paymente oy the
trsasurer againet any of the funds of the company; shall
have 1n oharre disbursenent of oll sums for the sayment
of withdrawing intereet,payment of loans, debentures on
borrowed money and dividends,

The said comittee shall roport their aotion
at the firet subsequent meetin: of the board of directors
froo time to time. The unanimous votc of the seid
goniittee shall be required to adort any rule or regulatilon,
t¢ secept z2uny appliocatlion for loan or do any othar act
within thelr jurisclerion wiileh may e blading upon the
oCMNany. I: the event of the dlsapgroenent vy the sald
corittee upon any mabter, the smze shall be referred to
te Boaxd of Diregiors vwhose aotlor thereon shall be
finel, In the event of the absenoce of cne member of the
8214 com?ttae loans nmay Le aoproved by the remaining ftweo
menmbers of the committee with the concurrence of the
President or viocs president, snd suoh remaining two
memhers of the oomittee may sign the wa rrants upon the
treapurer Tor the disbursment of the ooncany funds,

ARTICLE XI,

The Doaxd of Direotors shall have charge of the
managenentof the affalra of this company and ahsll exerclse
the zgeneral corporate powers of tlhie company, subjeot to the
rrovisions of Article Z A majority of the boaxrd of
Direotors shall oconstitute a quorum and the affirmative
vote of the majority of the board shall De necessary %o

adopt any messures binding upon the ocoumpany. Less than



a8 guorun of the board way adlourn Lo tlme e time to a stoled
derr entdl o oguorun shall o prosent,
ARTICLE XII.
The plan uweooes widon this coupany shall makc 1te
loans is substenticily as follows: Loans siall be made
only %o persons who have subsorined for ghares o Capital

Stoek in dthe coupeany, oud sald stock ehall be pald fow
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noronthly installmonts apd 3pon such gonditicns as shall
ba determined by the Board o7 Divectors or the executive
finanee ccﬁittea.. Any rerson subsdcrining for any class

of gtool in anv ameimt shall b veghrded as a stoeckholder
in the coopany for the surpese of the Loan, axce ol
holders of th2 ceymenant RESERVE FUND ST0CK,. The stook-
helders rugt ooply for loane vpon the foxm sad under the

rezuletions presovibadl by the exesutlive finance commitiec

o

Loang rust 2il he securad either by {irst licns on

ivproved real estate of double the walue of the amount

loaned, ox by first liexz on the stook of the company.
The amount lcaned on oapltcl etock shall not

exeaed ninety pexr cent of the amowrt peld in or the

par velue ¢ the stock. ALL augh seouriiy snall be

gnrrove” by the sxecutive Lfinconoe ocomaitice., The amount

looned alhall he rooeid with intevest ab the rate to be

2

determined by the executlive Jinanse oc:dittes, by means of
monthly instelimento, g mawber wnd the amount of the
installments and the dete of paylns the same shall be
resulated by the exsoutivs {innnee commitvies, Ly fayr as
noaeible the borrower shall nay all expenses of the making
of the loan, including the pgent's oovulsclon, the gost of
making the absirast, th2 atcorney': foe fox its examinatlon,
the foes of arpraisars nd $he olfloe expenses incldent to
correspondence, nolins sapsrs, negotiatingfhe loand and
recording mordgopes, The gsyumont of such expense shall

bve providsd for Ly she asmeoubtlve finonco comiiitse or
board
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ARTICLY XIII.

Ir addition to the surposes of thle corsoration =ns
hereinbefore expreszcd, the azld corporstlon may purchsaas
realaestate, improve the same and sell auoh improved or
any unimproved reaﬂeatata&yon suoh berms as the said
axecutive Tinancs oonmkittes shall specifly; provideﬁ.%%haﬁ
ths smount of the reayaa%ake neld by this gomoany shall
never exoced any sbatutory limitatlon thereon now in
forge or hersafter adopted by the laws of the State of
Idanho,.

ARTICLE XIV,

ALl SURPLUS PROFITS FROI T BUSIHESS of this
corporation ehall be oredited to the pernenant resexrve
fund, =nd subject to the liability of eald permenant ressrve
fund hercinbefore spscified, all suo: surplus profits ghall
belon: to the holders of tha said permenant RESERVE FUND
STOCK; provided, thet tie toard of directors nzed not
desclare nny dividends on eaid vermerncnt reserve lund
stock until after ths business of eald corporaticn shall
have been oonducted five years, bub all such profits sha 11
be oredited to said permenant RESERVY TUND #00U% ond
managed in the ssme manner as receipts from the sale of
said stook so oredited to mzid fund,

ARTICLE XV,

The amount of the Capltal Stock of sald

corporation asctuelly subscribed at or befors ths

exscuticon of this instrument 19 ss follows:

HAME OF SUBSCRIBER NO OF SHARES PAR VALUE
Walter E. HMiller 273 $ 2500.00
J. . Cowell 25 2500.,80
R. 1. Cilbert 20 2000,00
8. D. He Lein 1§ 1500 ,08
D. L. Mo Bane 15 100,00

11 WITNESC WHEREOF, we have hreeuntc sst our handes anc
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gexls thie {2; L4 day of LAy 1SZ.0 .
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Stase of Idaho, )

ry

County of Canyon

On tiis Lé_‘_ﬁa_gr ol

19.2.¢ _, hafore me PFrank Zotehrook, a Hotery

and for said Count. and S4nte perasonaily arpea red
Walter B. ¥iller, J. . Cowell, o, D, o Laln, L, 7.
Giibert and D, L. !c Iipne
Thetm Lo me So he the sersons whoso nawes arc subsovibad
£o the within instrunent ond acknowledsod to me ihaﬁ: trey
sxsouteld thoe aame.

IV WITNESS WHRREOF, I have hersunic eet my hand and

af*4xed my notarial eenl, at Nampa, Idsho,

the day and yvear in this certiflesie firet

< C XooaC

lotary Publlo for the Statéof Idaho.
Uy corrdcoion explran Reeldin at Ramna, Idshe,
Dec. 20th 1923,

a hove weiiien.




