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The corporatioh's board of directors may authorize
shares to be issued for consideration consisting of any
tangible or intangible property, including cash and services
actually performed, provided that, prior to issuance, the
board shall have determined that (a) the consideration
received or to be received for shares to be issued Iis
adequate and (b) the consideration has actually been
received.

Shares issued after receipt of the agreed consideration
shall be fully paid and nonassessable.

The board's determination as to adequacy of
consideration shall be conclusive as to whether the shares

are validly issued, fully paid and nonassessable.

ARTICLE 5
The address of the initial registered office of the
corporation i 58 Bridge Street, Sandpoint, ID 83864. The
name of the registered agent at such address is Donald B.

Ballard.

ARTICLE 6
The affairs of the corporation shall be managed by its
board of directors unless and until the shareholders make
an agreement among themselves as authorized in Idaho Code

Section 30-1-732.
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The initial board of directors, which shall serve
until the first annual shareholders' meeting or until
replacement, shall consist of the following two
individuals, namely Donald B. Ballard, 506 South Boyer
Avenue, Sandpoint, ID 83864, and James J. Lippi, 1200

Westwood, #2, Sandpoint, ID 83864.
ARTICLE 7
The name and address of the incorporator is James J.

Lippi, 1200 Westwood Drive, #2, Sandpoint, ID 83864.

DATED this 23rd day of September, 1999.

cdrporator
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