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KNOW ALY, MEN BY THESE PRESENTS, That ws whose names are hareunto
subscribed have agreed to and do hareby associate ourselves for incorpora=-
tion under the laws of the State of Minnesota, and to that end have adopted

and signed the following articles of incornoration:

Article I. 7

Section 1, The name of this corporation shall be PAYETTR LUMBER
& MANUPACTURING COMPANY,

Section 2, The general naturse of its business shall be buying,
owning, improving, selling, leasing, holding and dealing in lands, tene-
ments, and hereditaments, real, mixed and personal estate and property,
timber and all the products of timber, and buring and selling the same;
carrying on and conducting a general logging, lumbher and manufacturing
business; erecting, buving, selling and operating saw mills, shingle mills,
planing mills and all other mills and factoriles; establishing, operating,
bﬁying and selling lumbar vards, clearing out and improving rivers ami
gtreans; driving, catehing, booming, sorting, rafting, brailing, towing,
holding and deltvering logs, lupbsr and other timber products; bullding,
equipping and managing water flumes for the transportation of wood and
lumbar; constructing canalsg and irrigating ditches; to purchase, subscribe
for, deal in and hold the stock of oether corporations to such amn extent
as may be permitted or allowed by the laws of the State of Minnesota; and

to mortga e, hond or incumber any or all of its property, real and per=-

sonal, in such sums and amounts and at such times and upon such terms as
the corporation may find necessary or deém expediénﬁ; rining, smeltihg or
mamifacturing lron, copper or o*hsr minsrals or for producing the pracilous
metals; and to conduct and carry dn any kind of manufacturing, lumbering,
agricultural, mech&nicél, mercantils, chemical, transportation or othar
lawful business,

Saction 5, The principal place for the transaction of the

business of such corporation shall be at St.raul,Minnesocta.



Article IT,
Section 1, Sald corporation shall commence on the 6th day of

Jamary, 1903, and shall continue for a period of thirty years,

Article IIT,
Section 1. The capital stock of sald corporation shall be
Tive Hundred Thousand Dollars, divided into five thousand shares of One
Hunded Dollars aach.
| . Section 2. sgald stoek shall be paid in as called for by the

Board of Direetors of sald corporation.

Article IV,
Section 1. The hipghest anount of indebtednaess or liability to
which sald corporation shall at any time be subject shall be Five Hundred

Thoeusend Dollars.

Articles VQ
Section 1, The names and nlaces of residence of the persons form-
ing sald corporation are as follows: A,F.Macartnsy, Frank Frel, and Lloyd

Neshit, all residents of St.Paul,Minnescta.

Article VI.

Section 1. The names of the first Hpard of Directors of sald
corporation are as follows: William Musser, Henry Turrish, R.D,Musser,
P.W,Kehl and C.A.%Weyerhaeuser, _

Section 2, The govermment of sald corporation and the manage-
ment of its affairs shall be vested in a Boardof five directors ami in a
President, Vice-Presidsnt, Secretary and Treasurser.

Section 3. The officers of saild corporation shall he chosen
from the Directors, and one person may hold more than one office,

Section 4, The amusl meating of the stockholders of sald

corporation for tha elesction of Direc*tors, and the transaction of such



other business &s may properly come befora them, shall be held at the
office of the cornoration in St.Paul,Minnesota, on the second Tuesday in
May in each year, commencing with the ysar 1803, at 10 o'clock in ths
forenoon. Other meatings of the stockholders of sald corporation shall
be hald at such times as the by-laws of sald corporation may provida,
sction 5, The annual meeting of the Board of Dirsctors of sald
corporation for the slection of officers and the transaction of stich other
business as may pronerly come he fore them, shall ba held at the sald office
of sald cornporation on the second Tuesday in May in sach year, commancing
with the yaear 1903, and immediately after the adjourmment of the meeting
of the stockholders., Thsa Board of Directors may hold such cther meetings
as the by-laws of sald corroration may prdvida.

2sction 6, The Dirsctors of such corporation shall he elscted
by the stockholders from among their number, at the annual meeting in each
year, and the officers of sald corporation shall bhe eslected by the Board
of Dirsctors from among the Directors at the arnual meeting of the Direc-
tors in sach year.

Section 7. William Musser shall be the first President of sald
corporation, Henrxy Turrish, shall he its first Vice President, F.W.Kehl
ghall he its first Secretary, and R.D.Musser shall be ites first Treasursr,
gald officers shall serve until their successors ars slected and qualifiled.

Saction 8, Any vacancy in any of sald offices or in sald Board
of Directors shall he fllled by the Board of Directors for the unexpirad
term,

9action 9, The duties of the sald officers and direetrs of
gald corporation, and such othsr officers ss may bs hereafter appointed
by the Board of Directors, shall be prescribed by the byv-laws,

Section 10, The first meeting of sald cornoration shall be Jeld
in Room 212 National German Ame#ican Bank Building, in St.Paul,lMinnesota,
on the 6th day of Jamuary,1903, at 10 o'clock A.M, |

Section 11, Ths by-laws of sald corporation shall be adopted
and may ba from time to time modifisd, amended and repealed by the Board

cf Diraectors.



1N WITNESS WHERFOF the persons hsereinbefore named as incorpora-
tors have hereunto subscribed thelr names and affixed thelr seals this 9th

day of Decembaer,l1902,

A.E.Macartney - (seal)
FTrank Frei | (seal)
Signed, sealad and delivered Lloyd Nesbit (seal)

in presence of:
AW, Clanp

Stella M,Peachey

State of lMirmesota,
County of Ramsay, 35.

On this 9th day of pecember, A,D,1902, before ma, a Notary
Public within anmi for said county, personally appeared A.E.Macartnay,
Frank Freil and Tloyd Nesbit, to me known to ba the persons described in,
and who sxecuted the foregoing instrument, and acknowledged that they
executed the same as thelr free act and desed.

A,W.Clapp, Notury Public,

(Notarisl Seal) -~ Ramsey Co., Minn,

Jtats of llinnsesota,
County of Ramsey. 88,
0ffice of the Registar of Daads.

This is to certify that the within Instrument was filed for re-
cord in this office at St.Paul, on the 9th day of Decembsr, A.D.1902, at
3130 0'clock P.M, and that the same was duly racorded in Book K of Tncorp.
pages 307-310,

M. V. Fitzgerald, Register of Deeds,
By F.L.Braen, Daputy.
Flled for record in this office Dec.19.A.D,1902 at 9:50Q 0O'clock
AM. |

P.E.Hanson, Sacraetary of State.



