CERTIFICATE OF LIMITED PARTNERSHIP
or
8TL INVESTHENTS

STATE OF 1DANO )
County of Blaine y

We, the undersigned, desiring to form a Limited
Pactnerahip, pursuant to the provisions of Chspter 2, Title %3
of the ldahg Code, as amended, do hereby certify as follows:

1. The name of the partnership is STL INVESTHENTS .

2. The general nature of the partnecship business s to
own, lease, and operate real estate and commerclial properties
and related busineuses.

3. The principal place of business of the partnecahip iw
HAILEY, IDAHO.

{. The names and addresses of each general and limited
partner are as follows:

GENERAL PARTNERS PLACE OF RESIDENCE

H. Jack Basolo Cedar Street
Hailey, Idaho 83333

LIMITED PARTNLRS PLACE OF RESIDENCE

H. Jack Basolo Cedar Btreet
Hailey, Idaho $33)3

Beott L. Bamoloe Cedar Btreet
Hailey, Idaho 83333

Bteve C. Clayton, as

custodian for Terry B,

Basolo under the ldaho

Uniform Gifts to

Minors Act. Cedar Street
Hailey, ldaho

Bteve C. Clayton, as
custodian for Lon W.




Basclo under the
Uniform Gifts to
Minoce Act. Cedar Strest

Bailey, ldaho 83333

5. The term of the partnership commences on the 28th day

of Decembar, 1979, and shall continue indefinitely until

terminated in the manner provided in the Articles of

Partnership.
6. A description ot the original capital contributions of

each partner is ap follows:

Percent of Property

General Partners Units _Interest Contribution

1.0%

H. Jack Basolo
Total 0 1.0% $1,600,00

Percent of Property
Limited Partners Units _Interest Contribution
M. Jack Basolo 1881 94.05% $169,294.00
Scott L Basolo 1 1.65 2,970.00

Bteve C. Clayton,
as custodiad for
Terry B. Basolo
under the Idaho
Uniform Gifts to
Minors Act. 1) 1.65

2,970.00

Steve C. Clayton,
as custodian for
Lon W, Basolo
under the Idaho
Uniform Gifts

to Minocs Act. 21 1.65 2,970.00
Total 1980 99,08 $178,200.00

7. The share of profits in the partnership business which

sach lisited pactner shall treceive by reason of his
. contribution of capital is ss follows: the net profits ot the

partnecship shall be divided among all classes of Partners in

proportion tc their percentage ownsrship of the capital of the

partnership.
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8. There i8 no agrecment cancerning the making oFf
additional contributione by any limited partner, nor is there
any agreement concerning the time when the contribution of any
limited partner is to be returned.

9. A limited partner may substitute his spouse, children,
isnue, siblings, or any member ot his family, or a trust,
curporation, or legal entity created primarily for the benefit
of wuch persons, without the consent or approval of the
pattners. Any other substitution of a limited partner requires
the consent of a majority of the general partners.

10. Additional limited partners may be admitted only upon
the consent of a majority of the gyeneral partners.

11. There are no priorities between the limited partners
as to contributions or as to compensation by way of income.

12. 1in the event of the death or retirement of any general
partner, the partnership shall be dissolved, but the remaining
partners shall have the right to continue the partnership
business by purchasing the doceased or retiring partner's
interest in the partnership at a value to be determined by
appraisal to be made by three appraisers.

DATED this 28th day of December, 1979, Harley, ldaho.

A

GENERAL PARTNER

H. Jack/Basolo

Ay

Al Lo

Bcott Basolo
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LIMITED PARTNERS

STATF OF 1DAL. k

I 856,
County of Blaine L
On this -__:Hj day of ‘_‘,.L/;A_L'lf" e 1979, before me,

the undersigned, o Notary public, in and Lot said state,

pﬂ[!’.onaﬂy appeated H. JACK RASOLAY, SUCOTT I.. BALOLO, STEVES &,

CLAYTON, as custodian ot TERRY B. BASOLO and LUN W, BASOLO,

under the .¢ , Upifoem Cafts to Minors Act, known to me to be

the persont whoge namer are gupscribed to the withii

instrument, and acknow!»dged to me that they executed the same.
IN WITNESS WHEREOF, 1 have hereunto set my hand and attixed

my official seal, the day an. sear in this certificate first

above written. Y
Ngt:xy PuL;ic
hesiding at

B

tf%"}:).r

- i}
RN §
] ~
[} - 13 ¥

R

LTI PP

gl e
‘! ”O'-"l (‘; divm
gnoqoe oL

9 sifws TR TR D
o v ®
s g W

4 - CERTIFICATE OF LIMITED PARTNERSHIP



ANENDMENT TO CERTIFICATE OF LIMITED PARTNERSMIP
or
8TL INVESTMENTS
STATE OF IDAHO )
‘ } as.
County of Blaine )
We, the undersigned, demiring to amend the Certifioate of

Limited Partership of STL INVESTMENTS filed in the office of

the Clerk and Recorder of Blaine County, Idaho, in order to
more clearly reflect the ownership interests in said Limited
Partnership, and having been first duly sworn by the
undersigned Notary Public, do certify as follows:

1. 'The limited partner H. Jack Basclo has transferred and
assigned certuin portions of his interest A8 & limited partner
to his sons as limited partners.

2. Paragraph 81x (6) of the Certificate of Limnited
Pactnership is amended to read as follows:

“6. A desceiption of the capitsl contributions of each
partner is as follows:

Percent Of Propezty

Qeparal Partpers Unlts _Interest  Contribution
B, Jack Bmasolo 20 1.0% $.1,800,00
Total 20 1.08 $ 1,800.00

' Percent Of Propert
Limitad Partners Interest Eﬁﬂ!&iﬂﬂ&lﬂﬂ

H. Jack Basolo 14.8%%  $2¢,730.00
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Booutt L. Basolo

Bteven E. Clayton,
as custodian for
Terry B. Basole
under the Idahe
Uniform Giftw ko
Minoes Act

Staven E, Clayton,
ar custodian for
Lon W, Bamsolo
under the Idaho
Uniform Gifes to

Minors Act 561

Total 1,%80

28.05% 0, 490,00
8,058 50,490.00

28,05% 50,490, 00
$178,200.80

100.00%

3. Rach of the limited partners approves and accepts the

Articlas of Limited Partnership and agrees to be bound by all

of the terms and provigions of sald Articles.

Dated this 30th day of June, 1980, at Railey, Idaho.
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STATE OF IDAHO !
County of Blaine ) "e

on this 20" day of @*w 1980, before me, the
undersigned, a Notary Public, in and for said State, personally
appearea H. JACK BASOLO, SCOTT L. BASOLO, STEVEN E. CLAYTON, as
custodian for TERRY B. BASOLO and LON W, BASOLO, under the
Idahe Uniform Gifts to Minora Act, known to me to be the
[ersons whose names are subscribed to the within instrument,
and having firat been sworn by me ucknowledged to me that they
executed the same.

IN WITNESS WHEREOF, I have hereunto .et my hand and

affixed my official seai the day and year 1n this certificate

Eirat above written.

« /
. . N J Fzézgguéa
- wol i, Notdry/Public for Idaho

) Regiding at Hailey, Idaho
_’ﬁ;lis N My Commission Explres:
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AMENDMENT 1O CERTIFICATE AND ARTICLES OF LIMITED PARTNERSHIP
OF
STL ILVESTMENTS
STATE OF TDAHD }
BH
County of Blaine )

we, the undersigned, desiring to amood the Certificate
af Limited Porenert ip of STLOINVESTMENTS (1 0 an the offlee of
the Cletsa ooa ™order of Hlaine County, 1d.ho, and the
Articies of Lirited Tartner=-hip of ST, INVEHTMENTS, in order
to more vicarly reflect the ownership interests in said Limited
Partnership, ond having been first duly sworn b the under-
signed Notary Poblic, do certify as follown:

1. The limited partner H. Jack Basolo had transferred
and aspigned ceortain portiona of his interest as o limjited
partaer to his sonsd as limited partners,

2. Paragraph Six (6) of the Certificate of Limited
pPartnership and Paragraph LHix (6) of the Articl o Limited
Partnership are amended to show the capital o byt ions of
each partner as follows:

Percoent B 4 AY
Geperal Pirineys _Intercet

H. Ju.k Basolo 20 -0 $1,'w.00

Total ; $1,800,00

Percent of Property
Limited Partners Unitm Interest Contribution

H. lack Basolo 237 11.85% £21,330.00

ccoatt L. Basolo 29.05% $52,290.00




Steven F. Clayeon,

as (ustodian for

Terry B. Bisolo

under the Idaho

Uniform Gifts to

Minors Act $%2,290.00

Steven E. Clayton,

as custodian for

Lon W. Basolo

under the ldaho

Uniform Gifts to

Minor: Act _HH1 29,058 552,290,000

THrtal 1,18nNn 99,009 $17R,2n0.00

i Fach of the lirited partoers approves and acoeepts
the Articles of Limited Parrnership and aarees to be bound by
all of the terms and provisions of saild Articles,

DATED This Ay of January, 1981, a1 HNalley,

Idaho.

- - . e i
W Jack Basotoa™ ™

GENER.. PARTHER

”__.—-L_.. - J—— B S S—— O n——
it. Fack Rasolo

A
H.Mﬂh{-é (o
Scott L. Basojo

;’
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Bteven E. Clayton, as custodlan
for Terry B. Basolo, .nder the
fdaho Uniform Gifts to Migors Act

s
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S

§toven F: Cli~ton, as custodlan
for Lon W. Basolo, unde: the Idaho
Uniform Gifts to Mipors Act

LIMITED PARTNERS
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AMENDMENT TO CERTIFICAT! AND ARTICLES OF LIMITED PARTNERSHIP
OF

aTL IRVESTMENTS

STATH OF I1DANO
T

County ol Blatne 2

we, the undersipgned, desiring to amend the Certificate of Limited
Partnership ot STL OINVESTMERTS filod in the otllce ot the Clerk and Recorder of
Blaine County, ldaho, and the Articdes of Limlited Partner-hip of sTL INVESTMENTS,
fn order to core clearly refbe 1o the own o sxhin {atotests b said Limited Pactner-
ship, and heving been first dulv cworn by the undersdgmed Notary Public, do
cerbify aw tollows:

The limited partner M. Jack Basolo has trangferred and anslyned
certain portions ot his irierest a- a limlted partner to his sons as limited
partners,

7. Paragraph Stix (&) f the Certificate of Limited Partnership and
Paragraph 5ix (&) of the Artiele of timited Partnership are ame - ded to show the
capltal contributions of cach pariner as follows:

Percent of Property
Leneral Partners Unit - Interest Contribut {on

H. Jack Basclo 1.0 $_1,800.0G
Totat 1. 0% s J—A.%L’”g

Pexcent of Property
Limitod Fartners % Interest Contribution

H. Jack Basolo NS .00
Scott 1., Basolo 599,400, 00

Steven . Clavtoen,

ax tuktodian for

Terry B, Basolo

under the [dab:

Iniform Gift. tn

Minors Act §99,400.00

Steven ¥, {lavton,
wn custodian ot
lavs W, Hasol:
under the Tdahe
Intform €ift. tao
Minor- Act

levtal




3, Each of the limited partners approves and accepts the Articles
of Limited Partnerahip and agrees to be hound by all of the bermy and provi«fons
of sajd Articles.

DATED thin 2P das of Februarv, 1983, at Hailo.o, Tdaho,

et it

GENE KA PARINFR

Tark l“

Lo Lot

__.....T.L e

Seott Hawe o

Steven EooClavten, as costodian
tor Terry B, Hasglo, wnder the Tdahe
Prttorm Gitts Lo Miners Act

“tewen FLodlavten, as costoddian
Vor Lon W. Hawelo, under the Ldaho
Uniform Gitts to Minors Act

LIMITED PARTNERS

TivAURCHED AND Wbl CoL N ME
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