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=Departmentof State=

CERTIFICATE OF AUTHORITY
OF

ANERICAN WESTERN SECURITIES, INC.

T IR

I, PETE T. CENARRUSA. Secretary of State of the State of Idaho. hereby certify that

duplicate originals of an Application of ANERICAN WESTERN SECURITIES, IRC.

for a Certificate of Authority to transact business in this State.

duly signed and verified pursuant to the provisions of the Idaho Business Corporation Act, have

B e T

been received in this office and are found to conform to law.

ACCORDINGLY and by virtue of the authority vested in me by law. I issue this Certificate of

Authority to ANERICAN WESTERN SECURITIES, INC.

to transact business in this State under the name ANERICAN WESTXRN SECURITIES, INC.

and attach hercto a duplicate original of the Application

for such Certificate.

————

Dated August 17 19 _81

SECRETARY OF STATE

Corporation Clerk
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APPLICATION FOR CERTIFICATE OF AUTHORITY

To the Secretary of State of 1daho.
Pursuant to Section 30-1-110, Idaho Code, the undersigned C¢ -7 ' ----laefora Certificate
of Authority to transact business in your State, and for that pui,.. ving statement:

1. The name of the corporation is American Western Securities, Ine. :

2. *The name which it shall use in Idaho is Amenican Western Secunities, Inc.

3. Itisincorporated under the laws of New Mexico

June 22, 1972

4. The date of its incorporation is
duration is perpetual .
5. The address of its principal office in the state or country under the laws of which it is incorporated is

360 S Mononre Sixth Fleor Denver, CO 60209

and the period of its

6. Thestreet address of its proposed registered office in 1daho is C T Conp
300 N 6th., Street Bodse, 1D 83701

., and the name of its proposed

registered agent in Idaho at that address is
7. The purpose or purposes which it proposes to pursue in the transaction of business in Idaho are:
To conduct a general securnities business and An connection themwith
Lo purchase and sell securnitics of all kinds and nature as principal
and agent fon the corporations own account and for the account of others;
8. The names and respective addresses of its directors and officers are:

Name Office Address
attached

9. The aggregate number of shares which it has authority to issue, itemized by classes, par value of shares,
and shares without par value, is:

Number of Shares Class Par Value Per Share or Statement That Shares
Are Without Par Value

250, 000 prefened 1.00

4,000,000 common 10

feontinued on reverse)

ACA 381




10. The aggregate number of its issued shares,-itemized by classes, par value of shares, and shares without par

value, is:
Number of Shares Class - _Par Value Per Share or Statement That Shares
Are Without Par Value
65,000 prefenned 1.00
2,750,000 common 0

. The corporation accepts and shall comply with the provisions of the Constitution and the laws of the
State of Idaho.

12. This Application is accompanied by a copy of its articles of incorporation and amendments thereto, duly
authenticated by the proper officer of the state or country under the laws of which it is incorporated.

Dated August 10, 1981
(. /:. /
By Gondon Kern r—///W/
S
Its V’LCQ Prcsnden /
and Deee Knobzauch /Q/)LJA
Its Secretary
STATEOF _(glasads )
)ss:
COUNTYOF ____Denver )
1, Rebecea Genty , a notary public, do hereby certify that on
this 10th day of August .19 §1 , personally appeared before
e Gordon Kerr , who being by me first duly sworn, declared that he
isthe VAce president of _American Western Securities, Inc.
that he signed the foregoing document as Y4€¢ president of the corporation and that the

statements therein contained are true. 54':‘;' Ccmmissiu[i Expireﬁ Apnl 15{ 1%3‘.

Cleae oo o /Q\/c el

Noﬁfipébhc / <:7f’”"’//’

*Pursuant to section 30-1-108(b)( 1}, Idaho Code, if the corporation assumes a name other than its true name,
this application must be accompanied by a resolution of the Board of Directors to that effect.




NAME S AN ADoiwSys OF Qi rChus AN Do Cioes

Jack D. Kelfloy President
22087 Punacdise Cincle
Gobdop, CO &0I00

Sof Frash?in, In, Execudive Vive Presidens, Dinecdon
7541 Qaoea NL
ALLgurioe, NH ET109

Gondmp Ko Excontive Yine Poonidon?
13 Belaan
Labewood, CO 80774

#

Dee Knublawch Vice President, Diiecivr, Secnetary
10625 E Doxrcdo PE. ) Trheasiiny

Englewood, €O 80111

James H, Gotifredson, In Vice Presddent, Dineciov
3208 £ Cedug Cinrle
Lar Vegas, NV 89171

Nosmer L, Vanee Wice Presddont, Divecion
1815 Linde?? Road
tas Veszas, NV 89107

James . Admns ' Vie Prosident
2945 Kaxen
Las Vegas, NV 89121

Rolieid © . Chegen Uice Presdident
700 Biae oy Drive
Fi, Coflins, CO 80575

Jares Mifes MoM{fPan Vipo Presddopns

6712 Chevinsood Drdlue
Colowads Spulvgs, €0 80908

Franh P. Whitnidao Vice Presddent
St it Hilla R7. 3
Santa Fe, NM 87501

amwest

Specialists in Advanced Technology Underwritings

360 South Monroe, Suite 600
Denver, Colorade 80209 (303) 399-0176

Denver / Albuquerque / lLasVegas / Phoenix / Cotorado Springs / Greeley / Durango / Reno / Montrose
Member S.1.P.C. -

1)
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CERTIFICATE OF COMPARISON
OF

AMERICAN WESTERN SECURITIES, INC.

The Btate Corporation Commission certifies that the attached is a true copy of the

following document filed in this office:

Articles of Incorporation=—————-—-——=—mm=r——w———m————— Filed: June 22, 1972
Articles of Amendment----—=-——————————————————————— Filed: July 26, 1976
Articles of Amendment—--------——-———————m———————————— Filed: December 13, 1977
Articles of Amendment—--—-——————————————————m————w—wm Filed: March 18, 1980

In Testimony Whereof, the State Corporation

Commission of the State of New Mexico

has caused this certificate 1o be signed

o,

by its Chairman and the seal of said

g

e
ATt e,

< @Rl

.
-
’3
2 Ea-
-y ”
EINS

Commission to be affixed at the City of
Santa Fe on
July 28, 1980

airman




’I‘he State Corporatmn Comm:ssxon ceru('xes lhat lhe atLached is a true copy of the

followmg documenl ﬁied in thxs ofﬁce° ,

Artlcles of Incorporatlon——'w‘_“‘;;—%'—_V—A—’—'\—:?;——i'——:;u—:;—_;Fi_léd: June 22, ‘1972
' Amendment—mg———f—};;;}4744—é—§§f—;——;;;%%—ff—%f—fu—Filea: July 26, 1976

Amendment— - - 5_ﬁaJ__;;fgf_!“¢; ...... L;ULL:W;E—;_-AFlled Decaber 13, 1977

: /|

Testwwny Whereof, lhe Stute Corporanan '* , -

: Commssmn o[ Lhe S!ale of New Mexzca
';‘ "'ii"_”jf_:;ﬂ' TS e .&"t“ '«,5:’,-- \.,".qu_--):
hal caused this aemf;cate lo be sxgned A %
‘t’ ‘“? f-'l NI ...h 3 Tl * “u” . ‘?’\‘:‘i;‘_&::

: s oy Loei % ; by its . Chamngm and, the . seal of scud if N o

l“l i ... - \ ) “‘ ...... ___-" "o - Pk . : B . - V- ;;i ,ﬂ‘;‘ q’( "'1,2 S é 1? ‘:&gﬂ,i
- 5. o . & ! o om!sswn tobe affuedat :}asCuy of . 3%

’.f‘i%.":.,-i’*'.“" ﬁ‘ﬁ?‘:ﬁ vit o

R, u T
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CERTIFICATE OF INCORPORATION |
| oOF - :

PIRST NEW MEXICO SECURITIES INC.

. - T (73,506) C ) : )

The State Corpomtion Commission certifies that duplicate originals of the Articles
of Incorporation attached herelo, duly signed pursuant to the provisions of the Business

Corpomtion Act, have been received by it and are found to conform to law,

Accordingly, by virtue of the authorily vested in it by law, the State Caiporation
COmIm\:lon tssues this Certificate 01' Inconpomt:on and allaches hereto a duplicate origi-

ml ol r’\r!)c]cs of Incorpora!:on

BV
, MAR 2 4 1980

¥ N.M ST corp COMM.
. CORP-FRANCHISE TAX DEPTS,

oy

In Tcslx'mony Wkercof, the State Corporation

Commission of the State of New Mexico
has coused this certificote to be signed
Yy its Chairme ond the seal of said
Commission 1o be affized af the City of

228D
Scata Fe on this
- y 2
. ) - . day of. JUNE, 197

4:::;‘

T T T TALBELRT CAVI DETS, Dnreclor ‘ %Chaﬁlrme

! . Lo F I
P . - . YL , vy . o
. . . . : . - ..
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ARTICLES OF INCORPORATICON -
OF

FIRST NEW MEXICO SECURITIES INC. - -

l ' - . . ’ IR B I L

ARTICLE I
NAME

The name of the Corporation is FIRST NEW MEXICO
SECURITIES ING.

R

ARTICLE IX
DURATION

~ The Corporation shall have perpetual existence.

*; , , . . o ARTICLE III

PURPOSES ) -
. The nature of the business of the Corporation and the:
objects or purposes to be transacted, promoted, or carried
on by it are: T T -

(1) To engage in the business of operating a general
securities brokerage firm, generally dealing in the purchase
and sale of stocks, bonds and other securities for its own
account and the account of customers, maintaining a trading
market in registered scecurities, handling, and part1c1pat1ng
in the public offering of securltles generally.

(2) To act as financial, Lomm91c1al or goneréi égent
for othex LOLpOlétions engaged in any business, generally
conducting a corporate financial adVJJory service, 1nc1ud1ng
“the power to act as agent in, aLranglng and nngotlatxng mergers,
: nCQUlSlthnb or other comb1nat1ons of corporate or business

' ot cntltles.

.(3) In genecral, to do any and all thngs to carry.on'
other business or businesses_ li(oqveﬁk}?n W h the fore901ng
4
: L

and to exercise any and all L 5 éf i&“} ]:)
*

N 221972

. : LN 1
ST. CORP. COMH. N 16 1977
— FAHCHISE TAX LieeT, ST. CORP COMM
7"{ E'm‘\NCHiSE TAX TPt
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MAR 2 4 1980

: N.M. ST CORP COMM.
CORP* FBANCHISE TAX DEPTS,
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permitted by law which are or may be recessary, ploper, advis-
able or convenient for the accomplishment or furtherance of
such kinds of businesses, purpocses or objects and to have and
exercise all the powers conferred by the Taws of tﬁé State of
Kew Mexico upon corporations formed under the statutes of that
state and to do any and all things hereinbefore set forth to
the same extent as natural persons might or could do. ;

(4) To acquire and hold for investment, or otherwise to.
acquire and to use, sell, or dispose of, any shares, bonds, or
other obligations of any such other cdrporation; to aid in any
manner any corporation whose shares, bonds, or other obligations
are held or are in any manner guaranteed by the Corporation, and
to do any other acts or things for the preservation, protection,
improvement, or enhancement of the value of any such shares,
bonds, or other obligations, or to do any acts or things designed
for any such purpose; and, while owner of any such shares, bonds,
or other obligations, to exercise all the rights, powers, and
privileges of ownership thercof, and to exercise any and all

voting power- thereon. . -

- - -
.

(5) Without in any manner 1imi£ing any of the objects and
powers. of the Corporation, it is hereby exXpressly declared ‘and
provided that the Corporation shall have power to issue bohds
and other obligations in payment for property purchased or ac-
quired by it, or for any other object in or about its business;
to grant a security interest in or pledge any shares, bonds, or
other obligations, or arly property which may be acquired by it;
to secure any bonds or other obligations by it issued or incurred;
to guarantee any dividends orx bonds or contracts or other obli-
gations; to make and perform contracts of any kind and descrip-
tion; to purchase, lease, own, and use lands for any purpose of
the Corporatipq, and in carrying on its business, or for the
purpose of attaining or furthering any of its objects, to do
any and all other acts and things, and to exercise any and all
other powers which a copartnership or hatural person conld do
and exercise, and which may now or hercafter be authorized by
law,

-

“{6) The provisions'of this Article shall be construed
both as purposes and powers and cach as an independent purpose
and power. The enumeration of specific purposes and powers shall
not be held to limit or restrict in any manner. the purposes and
powers of the Corporation, and the purposes angd powers therein
specified shall be in no wise limited or restricted by reference
to, or inference from, the terms of any provision of this or
any other Article herecof.

e

Articles of Incorporation - Page Two
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ARTICLE 1V
AUTHORIZED SHARES :

.

“The aggregate number of shares which the Corporation shall

have authority to issue is 1,250,000 of which 1,000,000 shareg
shall be coimnon shares with @ par value of 10¢ per share aﬁd
250,000 shares shall e preferred shares with the Par value of
$1.00 ecach, ' )

ARTICLE V .
_BEDﬁi?!ﬁmﬂI@Hﬂﬁhlﬁﬂl_ﬁgﬁiﬁﬁﬁﬂgﬁ§_
A. Voting Power. The voting power for the clection of
directors and for all other purposes shall be vested exclusive-
ly in the holders of the common shares, except as stated below
or otherwise required by law. - ‘ '

-

B. _Preferred Shares. The Board of Directors is hereby
authorized, at its option, from time to time, to divide all or
any part of the Preferred Shares into series thereof and to
fix and determine variations, if any, between any series to
the extent permitted by the then applicable law, including
voting rights. . I . i o ". "

C. Eggﬁég;ggkgigégggggh’ The .holders of all Preferred
Shares, regardless of series, at the time 6utstanding shall be
entitled to receive, wh%n and as declared to be Payable by the
Board of Directors, out of any funds legally available for the
payment thereof, dividends at the rate theretofore fixed by the
Board of Directors for each series for such Preferrecd Shares
that have theretofore been established, and no more, payable
quarterly on the last days of January, April, July and Cctober
in each year. .

D. _E}ﬂ;fﬁ]ﬂ?p(ﬂ?s7£¥17IJ(1uﬁ{%1ﬁifN1. In the event of any dis-
solution, liguidation or winding up of the Corporation, whether
voluntary or involuntary, the holders of cach series of the
then outstanding Preferred Shares shall be entitled to reccive
the amount fixed for such purpose in the resolution or resoly-
tions of the Board of Directors establishing the respective
series of Preferred Shares fhat might then he ontstanding to-
gether .with a sum cquatl to the amount of ‘all accumulated and -
unpaid . dividends Lhercon at the dividend rate .fixed therefor

in the aforesaid resolution or resoluticns. After such payment
to such holders of Preferred Shares, the remaining assets and

]
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funds of the Corporation shall be distribmted pro rata ainong
the holders of the common shares. A consolidation, merger.or
rcorganization of the Corporation with any other corpoxatioﬁ,
or corporations or a sale of all or substantially a2l of" the
assets of the Corporation shall not be considered a dissolu-
tion, liquidation or winding up of the Corporatiocn within
the meaning of these provisions. _
E. Redemption Privileges of the Corporation. The whole
or any part of the outstanding Preferred Shares or the whole
or any part of any series thereof may be called for redemption
and redecmed at any time at the option of the Corporation,
exercisable by the Roard of Directors upon thirty {30) days
notice by mail to the holders of such shares as are to be
redeemed, by paying therefor in cash the redemption price fixed
for such shares in the resolution or resolutions of the Board
of Directors, establishing the respective series of which the
shares to be redeemed are a part together with a sum equal to
the amount of all 'accunulated and unpaid dividends thercon at
the dividend rate fixed for such redemption. The Corporation
may redeem the whole or an& part of the shares of any series,
or of several series, without redeeming the whole or any part.
of the shares of any other series; provided, however, that if -
at any time less than the whole of the Preferred Shares of any
particular series then out'standing 'shall be called for redemp-—
tion, the particular shares called for redemption shall be
determined by the Board of Directors. If, on the redemption
date specified in any sush notice, funds necessary for such
redemption shall have been set aside by the Corporation, sepa-
rate and apart from its other funds, in trust for the pro rata
benefit of the holders of the Preferred Shares so called for
redemption, then, notwithstanding that any certificate for
shares so called for redemption shall not have been surrendered
for cancellation, the shares s0 called for redemntion shall no
longer be decmed to he outstanding, the right to receive divi-
dends théreon shall cease Lo accrue from and after the date so
fixed, and all rights of holders of preferred Shares so called
for rcdemptioh shall forthwith after such redemption date cease
and temminate, exceptingionly the right of the holders thercof
to receive the redemption price thereof, hut without interest;’
and if, before the redemption date specified in any notice of
the redemption of any Preferred Shares, Lhe Corporation shall
deposit with a bank or trust company in the City of Dallas,

5
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.

having a capital and surplus'gf at least $5,000,0@0.00 accord-
jng to its last published stateoment of condition in trust O be-
applied to the redemption of the preferred Shares so called:
for‘xedemption; the funds necessaly for such redemption,:thed,
from and after the date of such deposit, the shares so called
for redemption shall no longex bhe dcemed Lo be outstanding and
all rights ot holders of the shares so called fox redemplion
shnll ccase and terminate, cxcepting only the right of holders
thercof to receive the redemption price thercof, hut without
_ interest. ANy interest acerued on funds so deposited shall be
paid to the corporation from time to time. In caseé the holderx
of shares which shall have been called for redemption shall
not, within five years afterx the making of such deposit, clalm
the amount deposited with respect to the gedemption of such
shares,.the'bank or trust company in which such deposit was -
made shall upon Jemand pay over to the corporation such unclaimed
amounts and thereupon such bank Or trust company shall be re-
lieved of all gesponsibility in respect thercof to such holder. ’
preferred Shayres thch.are_redcemed shall be cancelled and shall

. _not+be reissued.
= - ’ + - - - -

* : » .

. . F. RLE:SERE}VGWBiﬂhEEE No st0ckholder-qf'£he Corporation

shall, because_of'his ownership of stock, have a pre-edptive . -
right to purchase,, subscriber for, Or take any part of any stock
or any part of the notes, debenturés, }onds, or other securitics
convertible into Or cargying options Or warrants to purchase
stock of the coxporation igsued, optioned, or sold by it after
its incorporation. Any part of the capital stock and any part
of the noltcs, deobentures, bonds, OF other securities convertible
into or carrying oplions OX warrants to purchase stock of the
corporation Suthorized by the Articles of Tncorporation, any
smendment thereto, or resolution of its noard of Divecldrs may
At any bime be issued, :")pti.'oncd for sale, and sold or ‘disposed
of by the Corporation pursuant to renolution of ils poard of

Directors Lo such persons and upon such teoas as may to such
Board scem proper without first of Fering such stock or socuri-
ties or any paxt therecof to existing stockholders.

G. Cumnlativencs s of Pre ferred D iyj.__dﬁ;_z_n_t_ifs_.‘ " pividends on

xdgaxdlcss of serics, shall be cumilatives

a1l preferved shaves,
wo dividends shall be doclared on any shares o f any series of
preferred Shares Lor any ﬁividend period‘unless all dividends
accumulated for all prior dividend periods shall have bheen de-
clared ox shall then be declared at the same time upon akl

*

' ! .
o -
v
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‘preferred Shares then outstanding. No dividends shall be de-
clared on the shares of any séries of Preferred Shares unless
a dividend for the same perniod shall he declared at the sama
L3ma upon all Preferred Shaves outstanding at the Lhne of
such declaration in like proportion. to the dividend rate then

'~ declared. No dividends shall be declared or paid on the ¢ onnon
shares unless full dividends on all the Preferred Shares then
cutstanding for all past dividend periods and for the curyent-
dividend period shall have been declared and the Corporation
shall have paid such dividends or shall have set apart a sum
sufficient for the payment thereof. '

ARTICLE VI
'COMMENCEMENT OF BUSINESS -

The mihumuh‘amount of capital with which the Corporation
will commence business is $25,000.00.

. ..« ~_ _ _ARTICLE VII

| . 4 REGULATORY PROVISIONS R . .

- -
&

 J - -
r

- - - - -

ﬁb sale of shares shall be made.b an shareholéer to_aH

. y any sh y
person who is not.a sharcholder of the Corporation, except as .
follows: .o oo '

- . - .

(1) In the event any sharcholder desires to sell his
shares, or any portion thereof, to any person who is not a
shareholder of the Corporttion, he shall first submit to the
shareholders of the Corporation satisfactory evidence of the
agrecment to purchase such shares by such third person and the
price agreed to be paid therefor.

: (2) In the event the remaining sharcholders aqree to . .

* purchase such shares at the same price which the shareholder
can receive from the third party, then the shaves shall be
sold to the sharcholders of the Corporation in such proportionate
amounts as their respective sharceholdings bear to all of the
sharaes held by the shareholdetbs of the Corporation.

‘ . i3

{3) Tn the event that any of the sharehglders do not e
desire to purchase such shércé, then such shares shall e sold-
at the sane price which the sharcholder can receive Trom the.
third party to such of the shaveholders who may desire to pur- -
chase lthe same, and in the same proporticn as above set oQut,

7
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- ~{4) No shares shall he'gold to any perscn other than the
sharcholders of the corporation until each of the shareholders
chall have heaon afforded an, opportunity to purchase such shares

at the price cvidenced as above.set forth and shall have de-—

clined Lo do so. | . .

(5) Notice in writing to the sharcholders of the Corporation
of the desire of any -sharcholder to sell his shares shall be
given by_sﬁch shareholder, and, at the sane Lime, satisfactory
evidence shall be furnished to the sharecholders as to the price

as hereinabove set forth. shareholders shall have 30 days'
ich to elect in

time after the receipt of such notice within whi
writing to purchase such shares or to decline to do sO.

I

ARTICLE VIII

The registered office of the Corporation is at 7624 Winter
Street, N.E., Albuguerque, New Mexico 87110. The registered
agent at that address is John D. Sauters. . :
- L ARTICTLE IX .
) - . DIRECTORS .

- -

A. ‘The business of {he Corporation shall be managed Dby its

poard of Dircctors, each of whom shall be at least 21 years of

age. The number of difectors const%tuting'the entire Board
shall not be less than three; and subject to such minimum may

d or decreased from time to time by amendment of

be increcasce
Until so changed,

the bylaws in a manner not prohibited by law.
the number shall be three. :

the nomes and addresses of the persons who are to
pntil the first annmal meeting of share-
oleeited and qualify are

B'.
seLve as directors
holders O ankil thelr successons are

as follows:

Nome, 2 ' rddress
John D. Saut.ers 7624 Winter Street, N.E. .
Albuquergque, New Mexico 87110
7317 Aztec Road, N.E.

Milton T. Kane | . .
) - Albuguerque, New Mexico

P
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]

3917 Inca,
Albuguergue,

N.E..
Hew Mexico .

-+
F 18

wWilliam A. atterson'
. [} - .
ARTICLE X 0.
11]( ORPOR?\‘J.OR . ' .
al person over the age of 21

is a nalur

rhe incorporator
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CFRTIFICATE OF AMENDMENT,
OF

MMYRICAN JESTERN SECURITIFS, INC.

- - | (35,691) :

The State Corporation Commissigp certilies that duplicate oniginalts of the __

__ Articles of Amendrent . ___

»

! attached hereto, duly signed and verified pursupnl’to the provisions of the “ysiyEss . -
4 Corporation Act, have been received by it and are found to conform to law.
Accaordingly, by virtue of the authority vested in it by law, the State Corporation Com-

mission issues this_ Cerfificnte . of Amendrment. oD

and attaches hereto a duplicate original of the T rrticlhg . of Anondsentooo Lol

In Testimony Whereof, the Stale Corporation
Commission of the Stale of New Mexico
has caused this cerlificate 1o be signed

by its Chairman cnd the scal of soid

! ' ‘ : Commission 1o be offixed ot the City of

S2nta Fe on this ___nfay

doy of _ July, 1974

.4!!::!_:

R -mﬂum_. L. SALIRAS, Direclo , " COLIBUS FFRGUSOX, ¢ Chairma

1]
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OF Loy LESICO

JUL26 1976
ARTICLES OF ABENDMENT -
0 THE CORPORATION AND
ARTICLES OF INCORPORATION FRANCHISE TAX DEPTS,

ofF _ _1
AMERICAQ WESTERN SECURITIES; INC.
(FORMERLY: FIRST NEW MEXICO SECURITIES, INC.)
] Pursuant to the provisions of Section 51-26-4 of New Mexico
Statutes, Annotated,_]953 Comp., as amended, the undersigned corporation‘-
hereby aﬁopts the fo]iow%né Articles of Amendﬁbnt to its Articles of
_Incorporation, to wﬁf: ' | o
| o FIRST
fhe nahé‘of_thé corporaiion is aﬁd‘has been Firsf New.ﬁexicé
Securities, Inc. fj L '
éECOND . .
The following Amendment of.the:Artic1es of Inéorporation'ﬁas duly
adopted by the shareho]dgrs of:the corporation 6n July 22, 1976, at a

special stockholders' meeting, in the mapner and way prescribed by the

.
-

New Mexico Business Corporation Act, to wit:
That the name of the corporation is hereby and shall-hehceforth
be "AMERICAN WESTERN SECURITIES; INC.," rather than and instead
of First New Mexico Securities, Inc. ’
" THIRD
The number of shares of the corporation outstanding at the time
of the amendment of the Articles as set forth in Article the Second,

hereinabove was 784,200, and the number of shares present.and entitled
to vote thercon was 556,500, - .
FOURTH
The desigéation and number of outstanding shares of each class

entitled to vote thereon as a class were as follows:

Class Humber of Shares
—_—— T Y

r

Commonl 784,200
FIFTH
The'number of shares present énd voting, end in favor of - the -
caid Arendment, were 556,5003 and the number of shares present and

voling, in opposition to the said Amendment were none.
<
L4 .E‘. any - "T?“; . ™
20 RECEIVED
A e - . N ”-u 9}6 1026‘ g

I - S 7‘/!“ :
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pated July 22, 1976 "

_ A [jggg_”qstern Securitigs, Inc.

«zf 45 A

,-
- [ A

~John D. Sauters, Secretary o f-,’d ?Q’

I verify that 1 am one of the corporate of ficers who s1gneo SERE ;’ﬂ.
L el

the foregoing document executed by the corporat1on and that the .

“ statements contained therein are true.

© %/wéf@\ﬂ&ge

P COMM.

N. M. ST CORE o DEPTS.

CORP FRANCHISE



e sy ALE OF NEW MEXI0q

CERTIFICATE OF AMENDMENT

OF

AMERICAN VESTERN SEGURITIES, ING.

(94,402}

The State Corporation Commigsion certifies that duplicate originals of the

_A_r"ticles of Amendnent o . ~ B
BUSINESS

attached hereto, duly signed and verified pursuant to the provisions of the
Corparation Act, have been received by it and are found to conform to law.

Accordingly, by virtue of the authority vested in it by law, the Siate Corporation Com-

iesion issues this Cortificate of Amendwent

and attaches hereto a duplicate original of the Articles of Amendrment

DB CAEN L

MAR 24 1980

N. M. ST CORP COMM.
CORP -FRANCHISE TAX DEPTS.

In Testimony Whereof, the State Cérpordn'on
‘Commission of the Stale of New Mexico
kos caused this cerlificote lo be signed
by its Chairman ond the seod 3f said
Commission 1o be offixed ot the Cily of

Santa Fe cna this 13th
Dece=ber, 1977

.. - ——— S—— ——

doy of
Alest: j . . .
/ - Dl Ly Fo s
r 7—"“PENUZL L. SALIFAS,  Direclor = COLUMBUS FFRGUSOY{ - Chiai
- " 0] ) ‘ -
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| FILED 1N CIrFICE QF
SN - STATE CORPORATICN CotiriscinN
; . OF NEW meExing ;
! - e T e -
AMENDMENT OF THE ARTICLES
) OF INCORPORATTON DEE;IB.B77
' OF : - CORPO PR
AMERICAN WESTERN SECURITIES, IN RPORATION AND -
L g ” : RERCGHISE TAX DEPYS,
A.
The name of the corporation is American Western
Securitieé,_Inc;f
B. -
" The number of shares validly issued and outstanding
and entitled‘to vote by the Shareholders of American
1 - WesternVSécu%ities,;Inc.,-at a Spécial Mceting of the
&R Sharcholders duly held at 10:00 A.M. on November 21, 1877,
ij to consider and vote upon the amendment of.php'Afticies of.
Incdrporation as in the;next'paraéraph hereinafter set
forth, is 1,000,000 skares of $0.10 par value common stock.
c.
’ ' At the said Special Meeting of the Sharcholders, of a

total of 773,6¢é shafcs voting, 773,645 shares of the
Corporation's $0;10 pér value common stock voted in favér
of the following amendment of Article IV of the Articles
of Incorporation:

ARTICLE IV Authorized Shares

"The aggrcgate number of shares which the Corporation
shall have authority to issue is 1,750,000, of which
1,500,000 shares shall be common shares with a par value
of 10¢ per share and 250,000 shares shall be preferred

-~ -shares with a par value of §1.00 each.

'R { 7=
SSLOCEIVED |
DEC 131977 |

N.I4. ST. CGilP. COMM.
=p.fFianchise Tax Depts

———

Ve e ——————. v
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L)

The aforesaid amcndcﬁen; does not providc for any
change, reclassification or cancellation of any shares of
the Corpo:ation's comnon stock which have bccn_i?sued'té‘
the date hercof,

E.

By the. aforcsaid amcndment the Corpofationfs stated
capltal is increascd by the amount of $50,000.

In w1tness whe1eof the undersigned has set 1tsrhand

nnd scal thlS 21st day of November 1977.

AMERICAN WESTERN SECURITIES, INC.

Att%ﬂm‘oéﬂ

Madonna Newcomer,
Secretary

[ -n.'AR 24 1800 J“

_* N.M.ST CORP COMM,
CORP -FRANCHISE TAX Df_ﬁrg




k]
\ CERTTEICATE
I hereby certify the {forcgoing amendment was duly
voted upon and adopted by the sharcholders of American

Western Sccurities, Inc., $0.10 per value comnon stock.
on November 21, 1977, at a Special Sharcholders' Mceting

called for that purpose. o
56?if*?€fﬂ%§/ Tfan

(i:::k// Board of Director

STATE OF NEW MEXICO - )
~( ss
COUNTY OF BERNALILLO =~ )

The foregoing certificate was subscribed and sworn to

before me by Jack D. Kelley, Chairman, Board of Directors,

American Western Securities, Inc., this 21st day of November

1877. v

' __/;iiéii £ )3222214,4_

NOTARY PUBLIC

\ ’ - - . - . . * .
My commission expires: 174;¢j£ ’4 Vi 74

DEC 131977

RIECEIVED

N.M. ST. CORP. COMM.
Caip./Fianchice Tax Depts.

-

o . . - -
cemng A A AT TR T A ATTERLY Y R P10 SESSNCICRM - & L
- .

b e TR RLRLAL T Ly ge t Ay PNV LA

L st ST LS, w2hbiat st . .
3 Lo CIEL AR . P AT VA 9 ¢ Te f

. PR - . Iy ; R G A :A‘:; o R . e ;

- . .- . : X . : S . I N



CERTIFICATE OF COMPARISON

.The State C.or;-)oratiAon Commission i:ertifxes !.Hal the attached is a true cbpy_o_f the - )
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AMENDMENT TO THE ARTICLES - 1. =

OF INCORPORATION oo
. OF qu:ON

AMERICAN WESTERN SECURITIES, INC.Eigp 14
-t fl ;J%n

A, oL, ‘i
‘ e -n" {3 ': oy Ard)
The name of the corporation is American Western’ Se@&ki&ies, Inc

B.

The number of shares validly issued and outstanding and
entitled to vote by the Shareholders of American Western Securities,”
Inc., at a Special Meeting of the Shareholders duly held at 3:00
P.M. on December 21, 1978, to consider and vote upon the amendment
of the Articles of Incorporation as in the next paragraph herein-
after set forth, is, 1,500,000 shares of $0.10 par value common
stock. |

C.

At the said Special Meeting of the Shareholders, of a total
of 1,246,395 shares voting, 1,051,695 shares of the Corporation's
$0.10 par value common stock voted in favor of the following
amendment of Article IV of the Articles of Incoroporation:

ARTICLE IV Authorized Shares

The aggregate number of shares which the Corporation shall
have authority to issue is 4,250,000 of which 4,000000 shall be

comnon shares with a par value of 104 per share “and 250,000 shares

shalT#Be preferred shares with a par value of §1.00 each

D.

The aforesaid amendment does not provide for any change
reclassification or cancellation of any shares of the Corporation's
common stock which have been issued to the date hereof.

E.

By the aforesaid amendment, the Corporation's stated capital
is increased by the amount of £50,000.00.

In witness whereof, the undersigned has set its hand and seal

this 13th day of March 1980. . )
' AMERICAN WESTERN SECURITIES, INC.

‘Byl//fazxﬂgﬂxf’- 14/22/o<x7
oléé///MorrﬁngVice Presxdent s
Attest oy fkf
” - " . VnQ‘ . -NL .y
Secre.arv. 2 y v .
. o L , rr‘ﬁ‘ .k\"' S \‘ ED"
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CERTIFICATE

I hereby certify the foregoing amendment was duly voted
upon and adopted by the shareholders of American Western Securities
Inc., $0.10 per value common stock on December 21st, 1978, at a-
Special Shareholders' Meeting called for that purpose.

3
¢ .
) /Xééi;xz///[:ﬂyéﬂbﬁtaﬂ
7

Harold Jg/ﬁorris, Vice-President

STATE OF COLORADO )
S8
COUNTY OF DENVER )

The foregoing certificate was subscribed and sworn to before
me by Harold J. Morris, Vice-President of American
Western Securities, Inc., this 13th day of March 1980.

/7 ) .
NEA 7z T Yo

Notary Public

My Commission Expires:

5-5-&/




