- Office of the Secretary of State W

AMENDED CERTI!FICATE OF AUTHORITY
OF
NATIONSCREDIT DISTRIBUTION FINANCE, INC._
File Number G 100181

I, PETE T. CENARRUSA, Secretary of the State of the State of Idaho , hereby
certify that an Application for Amended Certificate of Authority to do business in this.
State, duly executed pursuant to the provisions of the idaho Business Corporation Act,

has been received in this office and is found to conform to law.

ACCORDINGLY and by virtue of the authority vested in me by law, | issue this
Amended Certificate of Authority to reflect the name change from NATIONSCREDIT
DISTRIBUTION FINANCE, INC. to BANC OF AMERICA SPECIALTY FINANCE, INC.

and attach hereto a duplicate of the Application for such Amended Certificate.

Dated: August 18, 1999
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To the Secreﬁﬁgaﬁtﬁ&%f the State of Idaho: STATE of oF STAY

Pursuant to ion 30-1-1504, Idaho Code, the undersigned Corporation heregy 'égphes for an amended
certificate of authority to transact business in the State of Idaho and for that purpose submits the following
statement. Complete only applicable items.

1. A Certificate of Authority was issued to the corporation by your office on November 19 1992

authorizing it to transact business in the State of Idaho under the name of NationsCredit“EiS@ut ion

Finance, Inc. glﬁ%f ?25
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2. Its corporate name has been changed to Banc of America Specialty Finance, In%.‘,: -
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3. The name which it shall use hereafter in the State of Idaho is Banc of Bmerica Specialt ina

Inc.

4. |t has changed its jurisdiction of incorporation, without a change of corporate identity to: No Change
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STATE OF
NORTH

I, ELAINE F. MARSHALL, Secretary of State of the State of North
Carolina, do hereby certify that the following is a listing of all changes in the
corporate name of the corporation named below, insofar as disclosed by the
records of this office:

Original name at date of incorporation or authorization:
NATIONSCREDIT COMMERCIAL CORPORATION

State of Incorporation: NC
Date of Incorporation or Authorization: 09 Nov 1992
Name Changes

Name Change was effected by
Articles of Amendment NATIONSCREDIT COMMERCIAL
filed 27 Dec 1995 CORPORATION OF AMERICA
Articles of Amendment NATIONSCREDIT DISTRIBUTION
filed 01 Nov 1997 FINANCE, INC.
Articles of Amendment BANC OF AMERICA SPECIALITY
filed 23 Jul 1999 FINANCE, INC.

¥

I FURTHER CERTIFY that this certificate is in compliance with
North Carolina General Statutes 55-4-05 and may be recorded in the office
of the Register of Deeds in the same manner as deeds, the former name of
the corporation appeanng in the “Grantor” index and the amended name of
the corporation appearing in the “Grantee” index. '

IN WITNESS WHEREOF, | have
hereunto set my hand and affixed my
official seal at the City of Raleigh, this 15"
day of July, 1999.

Do b Npakalt

Secretary of State




DIRK KEMPTHORNE
GOVERNOR

GAVIN M. GEE
DIRECTOR
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August 9, 1999

Margaret M. Donnelly

Bank of America Corporation
Legal Department
FL9-014-02-13

10401 Deerwood Park Boulevard
Jacksonville, Florida 32256-0505

Re Use of “banc” in name
Banc of America Specialty Finance, Inc.

Dear Ms. Donnelly:

This is in response to your correspondence of July 28, 1999, asking whether Banc of America "
Specialty Finance, Inc. may use the word “banc” in its name in Idaho. Your letter represents

that Banc of America Specialty Finance, Inc. is a wholly owned subsidiary resulting from the

merger of Bank America Corporation and Nations Bank Corporation. Banc of America Specialty

Finance, Inc. will continue to conduct the same historical business conducted by NationsCredit
Distribution Finance, Inc. which is: floor plan loans, asset based lending, sales finance, and

other types of inventory financing. ,

Although we are taking no action to either approve or disapprove of the use of the name Banc of
America Specialty Finance, Inc., you should be aware that there is a regulatory implication.

Idaho Code §26-1202 makes it a felony for any person, other than a national bank, not authorized
to operate as a bank under the Idaho Bank Act, to advertise or use as part of its corporate name
the word “bank” or “banker” or any other word of similar import. While the Department of
Finance does not have the authority to prosecute under this statute, another agency could
conceivably do so. The Department is therefore not in a position to specifically approve such
use.

It is our belief that the use of the term “banc” under the circumstances you have described is not
misleading to the general public. We are therefore recommending to the Director that the
Department take a “no action” position on your use of the word “banc ”
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Please let me know if you have any additional questions on this matter.

Sincerely, .
Kelly P. Robison

Bureau Chief, Financial Institutions
KPR/SBM/mc




