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CERTIFICATE OF AMENDMENT OF
ARTICLES OF INCORPORATION

1, IRA H. MASTERS, Secretary of State of the State of !daho, and legal custodian of the corpor-
ation records of the State of ldaho, do hereby certify thot the

M. H. KING COMPANY

a corporation organized and existing under and by virtue of the laws of the State of ldoho, filed in
this office on the Twentieth day of April, 1946 '

original articles of amendment, as provided by Section 29.]47 , incressing capital stock

to $1,000,000.00 divided into 2,000 shares preferred; 6,000 shares A Common
and 12,000 shares B Common of par value of #50.00 each.

and that the said articles of amendment contain the statement of facts required by law, and are

recorded on Film Roll No. 4 of Record of Domestic Corporations of the State of Idaho.

| THEREFORE FURTHER CERTIFY, That the Articles of Incorporation have been
amended acoordingly. '

IN TESTIMONY WHEREOF, | have hereunto set my hand and offixed
the Great Seal of the State. Done at Boise City,
the Capital of Idaho, this 26th day
of April s in the year of our Lord
one thousand nine hundred forty- gix

and of the Independence of the United States of

America the One Hundred Seventieth

Secretary of State,




ARTICLES OFF AMBENDEENT TO

ARTICLES OFF INCORPORATION OF I, M. KING COMPANY,

an Idaho corporation.

STATE OF IDAHGC )
) ss.
County of Cassia )

M. H. King, the PTeSidentﬂwéEEiTE*cﬂHJLMB*: Lthe Secre-
. _ — i .
poratiIoy;, hereby

tary, of M. H, XING COMPANY, ﬁn Idaho cor
certify:

(1) That ag provided by the by-laws of sald corporation,
the annual meeting of the sharehoiders of sald cornoration was
held at the principal office of The corporation in Burlev,

Cassia County, Idaho, the 4th day of larch, 1948, at the houtr

of 2:00 o'eclock P. I,
C(2) That notice of the time and place of holding said

meeting was duly gilven as required by statute and the by-lawsg
of the corporation; that said notice was given at least thi ty
¢ays prior to the day of holding said meeting; thaet szal
notice stated as one of the purposes of said meetin

"P'o consider and take action upon the r¢commendation
of the Board of Directors that the authorized capltal stock of
the corporation be increased from its present amoynt of
#1250,000,00 %o (§1,000,000.00}divided into 2,000 shares of non-
assessable Preferred Stock of the par value of $5¢.00 per share;
6,000 shares of A Common Stock of the par value of %50.00 per
share; and 12,000 shares of B Common Stock of the nar value of
#50.00 per share; and that the Articles of Incornoration be
amended to so provide and to specifv the designatijneg, rizghts,
preferences, restrictions and voting vwowers of eacd clags of
shares, and to give the Foard of Directors the power to deter-
mine how many shares of each class shall from time to time be
lzsued and s0ld and kept Issued and sold." N

(3) That on Harch 4, 1946, the clasgses of the_caﬁitai
stock oflsaid M. He King Company then outstanding, issued, or
subscribed; were A Common Stock and B Common Stock; that on
March 4, 1946, sald M. H. King Company had no shares of its
Preferred 3tock outstanding, Issued, and subscribed.

rray




{4) That at said meeting the following resolubtions, to-

RESOLVED: That M. H. XING CCOMPANY, an Icaho corpora-
tion, Iincrease its authorized capital stock as followss
Increase its non-assessable Preferred Stock from 500
shares of the par value of $50.00 per share, to 2,000 shares
of the var value of $50,00 per share;
Increase its A Conmon Stock from 500 shares of the
par value of'$50.00 per sghare, to 6,000 shares of the par
value of $50.00 per share;
Increase 1ts D Common Stock from 4,000 sheres of
the par value of 250,00 per share, to 12,000 shares of the par

vaelue of $50.00 per share.

RESOLVED: That Article VI of the Articles of Incorp-
oration of M. H. KING CCLPANY, as saild section now appears, be

and the same is hereby amended to read as follows, to-wit:

ARTTICLE VI

The authorized capital stock of said corporation

shall consist of Twenty Thousand (20,000) shares of the par

Oy

value of Fifty Dollars ($50.00) each, maklnc‘ln thc ageregate

the total of One IMillion Dollars (f1, OOO Coo. OO) divided into
classes in amounts and with designutions, rights, nreferences,
restrictions and voting powers as follows:

(1) Two thousand (2,000) shares non-assessable
Preferreﬁ StOCn, of' the par value of Fifty Dollars
($50) each, which sald Prererred 3tock shall be
entitled to receive, out of the net profits or
surplus of the Company, dividends at the rate of five
per cent per annum, and no more, as and when '
declared b7y the Board of U¢rcct0rs, ravable semi-
ammually on March 15th, and September lath, in each
year, Such dividends shall be cumulative from the
semi-annual dividend date next preceding the date of
issue, and shall be preferred over leldond" on the

\




Common Stock, so that all dividends on the Preferred
Stock, including any deficiencies, shall be fully pnaid or
set apart before any dividend shall be declared, set
apart Tor or paid upon the Common Stock, Accumulations of
dividends shall not bear interest.

The corporatlon by majority vote of its entire
Board of Directors may retire and redeem all or any part
of the Preferred 3tock at any dividend paying date on
thirty days prior notice given to each holder of record of
Preferred Stock to be redeemed by mailing ol such notice
to his last known post office address at $52.50 per share
plus an amount equal te all accrued and unpaid dividends
thereon. In the case of partial redempticon, the shares to
be redeemed shall be selected by the Board of Directors.
After the date fixed for redemption, no further dividends
on the Preferred Stock so to be redeemed shall be paid
nor shall the holders thereof be entitled to any rights
ag shareholders, uniess the company shall make default
in the payment of the redemptlion pricei All Preferred
Stock thus redeemed shall be cancelled, but may be re-
issued at the option of the Board of Directors.

In case oi any liquidation, dissolutlion or winding
up of the corporation or distribubtion of assets by way’
of return of capital, whether voluntary or Involuntary,
the holders of the Preferred Stock shall be entitled to-
recelve from the assets and property of the corporation,
whether consisting of capital, surplus earnings, or other
assefs, an amount equal to $52.50 per share plus an ‘
amount equal to all accrued and unpald dividends thereon,
beflore any amount shall be paid or any property or assets
of the company shall be distributed to the holders of the
Common Stock. After making such payment to the holders
of the Preferred Stock, all of the remalning net assets.
shall belong to and be distributed to the holders of the
Common Stock.

Except as otherwise reguired by law, holders of
Common Stock shall exclusively possess voting power for
the election of directors and Tor all other purposes, and
holders of Preferrec 3tock shall have no voting power nor
shall they be entitled to notice of any meeting of stock-
holders; provided, however, that in the event of default
in the payment of two semi-annugl dividends on the Freferred
Stock, the Preflferred stockholders, during the time of such
default, shall be entitled to the same voting nowers asg
attach to the Commion Stock, namely, one vote in perscn or
by proxy for each share of Preferred Stock owned by then.

No holder of any Preferrcd Stock shall have any
preemptive right of subscription to any shares of stock of
the corporation of any class, or to any obligations conver-
tible into such stoclt, nor any right-of subsecription to
any thereof, other than such, i’ any, as the Loard of
Directors in its discretion may determine.

(2) Six thousand (6,000} shares cof comuon Stock of the
par value of Fifty LDollars ($50) each, to be known and
designated as A Common Stock, which said A Common Stock
shall have the same rights and privileges ag B Common
Stoclk except as hereinafter provided.




All or any part of A Comuon Stock shall be redesem-
able at any time on thirty days'® notice, at the option of
the Board of Jirectors by majority voite of the entire Board
of Directors, at bocl: value as of January lst h”ecedin
date of redemption, together with interest at the rate of
gix per cent nper annum from the lgt day of Januawv UPGCCd*
ing the date of redemption or from the last: Ldend
pavment date, whichever shall be the nesrer, wrovwdod how=
ever, that no share of A Common 3tdelr shall be redeemed
for 1eso than the par value of $50 00 per sgshare and
interest at the rate of six per cent per annum from the
lst day of January preceding the date of redemptxon or
from the last dividend payment date, whichever zhall be
the nearer. Notlce oif caild LOQGMOthH shall be glven by
mailing notice to the last lmown vost office address of
each stockholder whose stock is called for redemption,
and no interest shall be paid after thirty days from the
Gate of the aforementlioned mailing of not*co.

Ho holder of any A Common Stock shall have any pre-
emptive right of subscrintion to anv shares of stock of
the company of any class, or any obligations convertible
into such stock, nor any right of subscription fo any
thereof, other than such, if any, as the Soard of Tirectors
in 1ts discretion may debermine. '

¢3) Twelve Thousand (12,000) shares of (Cormon Stock of
tae par value of Filfty Dollars (550) each, to be known and
deslignated as B Comon Jtock, which uald B Common Stock
shall have o votbing right of one vote for each zhare of
stock, shall partlclﬂate in the agsets and nrofits of the
001por¢L101 (except wherein such conflicts with the rw"%Lﬂ
of the Preferred 3tock), and have anv and all othep
privileges not ﬂgecifically Torbldden it.

"

(6) The-uoard of Directors, by ma1or1t“ vote of the entire
Board, shall have power to determine how many shares of each
class or designation of the authorized capital stock shall be
from tlme to time 1ssued and sold and kept issued and sold. o
RESOLVED, FURTAGR, That the Board of bircetors arg
hereby authorized and directed to cauze the present outstanding
A Common Stock to be converted, share for share; into the new
A Common shares hereby authorized, and to cause the nresent

-

outstanding B Common Stock to be converted, share for share,

into the new B Common shares.hereby subthorized.

RESCLVED, ALSC, Thét the Board ol Nirectors aré
authorized and directed Lo cause to be riled in the off'ice
of’ the Secretary of State of the state of Tdaho a proper certi-

ficate of increase of canital stock and amendment  of the




Articles of Incorporation, te place of record the inereases. in
capital stock and amendment of the Articles of Tncorporation

forepoing made, so that the same may become effective.

were duly adopted by vote of the holders of record of two-
thirds.(E/B) of the outstanding, allotted, issued, subscribed or
s0l1d shares of A Comﬁon Stocl of the corporation votling as &
clasé upon the guestion and by vote of the holders of record of
two-thirds (2/3)} of the outstanding, allobtted, issued, subscribed
or sold shares of B Common Stock of the corporétion, voting
as a_class upon the guestlon.

WHEREFORE under authority of the said rescolutions
and of a resoclution of the Board OQ Directors of L. H, KING
COMPARY directing the making and flling of thls certificate,
TT I3 HEREBY CERTIFIED that Article VI of the Articles cf
Incorporation of k. H. KING COMPANY, an Idaho corporation, as
said section heretofore read, 1s amended to now read as follows;

to-wit:

ARTICLE VI

The authorized capital stock of said corporation shall

consist of Twenty Thousand (20,000) shares of the par value of

Fifty Dollars ({450.00) each, making in the aggresate the total
of One ¥illion Dollars (%41,000,000,00), divided into classes in
amounts and with designations, rights, preferences, restrictions
and wvoting power as follous;‘

(L) Two thecusand (2,000) shares non-assessable Preferred
Stock, of the par value of Fifty Dollars (%450) each, which
sald Preferred Stock snall be entitled to receive, out of
the net profits or surplus of the Company, dividends at the
rate of five per cent per annum, and no more, as and

when declared by the Board of Directors, payable semi~
annually on Harch 15th, and September 15th, in ecach year.,
Such dividends shall be cumulative from the semi-annual
dividend date next »receding the date of issue, and shall




be preferred over dividends on the Common Stock, so that
all dividends on the Preferred Stock, including any
deficiencies, shall be fully paid or set apart before any
dividend shall be declared, set apart for or paid upen the
common Stoclk. Accumulations of dividends shall not bear
interest.

The corporaticn by majority vote of its entire Board
of Directors may retire and redeem all or any part of the
Preferrced Stoclk at any dividend paying date on thirty _
days prior notice given te each holder of record of Pre-
ferred Stock to be redeemed by meiling o such notice to
his last known post office address at $52.50 per share plus
an amount equal-toc all accrued and unpald dividends thereon.
In the case of partial redemption, the shares to be
redesmed sghall be selected by the Board oif Directors. After
the date fixed for redemption, no further dividends on
the Preferred Stock so to be redeemed shall be paid nor
shall the holders thereof be entitled to any rights as
shareholders, unless the company shall make default in the
nayment of the redemption price.  All Preferred Stock
thus redeemed shall be cancelled, buf may be reissued at
the option of the Eoard of Directors.

In case of any liguidation, dissolution or winding
up of the corporation or distribution of assets by way of
return of capital, whether voluntary or involuntary, the
nolders of the Preferred 3tock shall be entitled to recelve
{rom the assets and »reperty of the corporation, whether”
conslsting of capital, surplus earnings, or other assets,
an amount egual to $52.50 per share plus an amount egqual %o
all accrued and unpald dividends thereon, before any amount
shall be paid or any property or assebts of the company -
shall be distributed to the holders of the Cormon Stoclk.
After making such payment to the holders of the Preferred
Stock, all of the remalining net assets shall belong to
and be distributed to the holders of the Common Stock.

Lxcept as otherwise required by law, holders of
Common Stock shall execlusgively possess voting power for the
election of directors and for all other purposes, and
holders of Preferred 3tock shall have no voting power nor
ghall they be entitled to netice of any meeting of stock-
holders; provided, however, that in the event of derault in
the payment of* two semi-annual dividends on the Preferred
Stock, the Preferred Stockholders, during the time of such
default, shall be entitled to the mame voting powers as
attach Lo the Common Stock, namely, one vote 1n person or
by proxy for each share of Preferred Stoclk owned by them.

o holder of any Preferred Stock shall have any
preemptive right of subscription to any shares of stock of
the corporatlion of any class, or to any oblizations conver-
tikle into such stock, nor any right of subscription to
any thereof, other than such, 1f any, as the Doard of
Directors in its discretion may determine,

(2) 8ix thousand (6,000) shares of Common Stock of the
par value of Fifty Dollars (#50) each, to be known and
designated as A Common Stock, which said A Common Stock
shall have the same rights and privilezes as B Common Stock
except as hereinalter provided.




411 or any part of A Common Stock shall be redeem-
‘able at any time on thirty days!' notlce, at The optlon of
the Board of Directors by majorlty vote ol the entire
Roard of Directors, at book value as of January 1lst pre-
ceding date of redemption, together with intercst at the
rate of six per cent per annum from the lst day of Januvary
preceding the date ol redemption or [rom the last dividend
payment date, whichever shall be the nearer, provided
however, that no sharc of A Comuon Stock shall be rcdeened
for lesg than the par value of 50,00 per share and interest
at the rate of six vper cent per annum from the lst day of
January preceding the date of redemption or from the lazt
dividend payment date, whichever shall be the nearer.
Wotice of sail redempniicn shall be rilven by mailling notlce
to the last known post ofifice address of each stockholder
wnose stock is called Tor redempblon, and no interest
shall be naid arter thirty days from the date ol the
aforementioned malling of notice.

o holder of any A Common Htock shall have any pre-
emptive right of subscriptlon to any shares of atock of the
company of any class, or any obligations convertible into
such stock, nor any right of subscription to any thereof,
other than such, if any, as the Board of Directors in 1ts
discretion may determine. :

(3) mrelve Thousand (12,000} shares of Common Stock of

the par value of Mifty Dollars ({i50) ‘sach, To Le known and
desipnated ags B Common 3tock, which sald T Cormmon Stock  shall
nave a vobing risght of one vote for each sharc of stock,
shall participate in the assets and profits of the corpora-
tion (excent whercin such conlflicts with the ri~hts of the
Preferred Stock), and have any and all other nrivileges

“=~.  not sgpecirically rlorbldden 1t.

(6) The DPoard of Direcctors, by majority vote of the entire

Doerd, shall have power ito dcterminc how meny shoares of cach

AAAlA
.
class or desifnation of the authorized capital stock shall be

Prom time to time issued and gold and kept lssued and zold.

- d{jﬂSL TH WITHESS WHERLOT we have hereunto set our handes this
L B :
// 19486,

Pregident [

Secretary




SUATE OF IDAHO )
S8.
GCounty of Cassia )

M., H. KING and ECMLIMS O belng respechively first
duly sworn on oath say:

M. H. King is the President and BEL,C.WILIMS '~ 1s the
Yecretary of M. H, KING COMPANY, an Tdeho corporation, and are
the persons Whose names are subscribed to the foregoing
certilficate;

"hey have each read the foregoing certificate, know

the contents thereof and the matters therein atated are true.

72\,;69%7
Y Witee

ullbgCI’led and Sworn bto bhefore me Ltnls /é—ﬁav of%’&{ 1946.

Q@/Q,ZJ/

Hotary Publlc,
eSld]ﬂF at Burlev Tdahooe

My Commisslon Expires the é%
day of Q:M,u , 19 _‘éé




