STATE OF IDAHO, 1

, - 8.

('ounty of Kootenai. j 7
I, D. E. Danby, County Recorder in and for ghe Conuty and State aforesaid, do herehy cer-
tifv the within and foregoing to be = [uli trive aml correc copy of the whole theresf, of. the.

Articles of Asscciation of the Milwaukee & StPaul Railway Co., and all

..........................................................................................

changing Corporate name to Chicago, Jilwaukee & St.Pawl Railway Co., .
on filein .
as the same appears FREXBKEZE my office XXAKDREXXLX XA XXNAXRPEXX, . .. ... ..

In testimony whereof [ lLave hereunto set my land and affixed my official seal this

............... day of December




ARTICLES OF ASSOCIATION

OF THH

MILWAUKEE & ST. PAUL RAILWAY CO.

AND ALI, AMENDMENTS THERETO, TOGETHER WITH A
RESOLUTION OF THE STOCKHOLDERS CHANG-
ING CORIPORATE NAME TO

Chicago, Milwaukee & St. Paul
Railway Co.

MILWAUKER :




ARTICLES OF ASSOCIATION

OF TITE FURCIIASERS OF THE

La Crosse and Milwaukee Railroad Gompany,

To oraax1zE A CORPORATION UNDER THE STATUTE LAWS OF
Wiscoxsix, Usner TonE Name or rux Minwavu-

KEE AND Sv. Pavr Raicway Company.

Revenue
Stamps
0 cts.

Wurrras, that part of the La Crosse and Milwaukee Rail- Recltals,
road and the property, real and personal, deseribed in the
mortgage deed made by that company to Greene C. Bronson,
James T. Soutter and Shepherd Knapp, dated December 31st,
A. D. 1856, in trust. to them to sceure the payment of the in-
debtedness therein named, and also deseribed in a deed exe-
ented by the same parties supplemental to the mortgage deed
in trust last above named, and dated January 28th, A, D. 1858,
both of whieli deeds are recorded in the office of the Sceretary
of State for the State of Wisconsin, and copies thercof are on
file in the Distriet Court of the United States for the Distriet
of Wisconsin, in the cnse of DBronson, Soutter and Knapp,
trustecs, complainants, against the La Crosse and Milwaukee
Railrond Company and others, defendants, to which eopies,
records and files, reference is here made for a more partien-
lar deseription of the property, real and personal, has been sold
in pursuance of certain foreclosure proceedings had in the
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United States District Court for the Distriet of Wisconsin, on
the eomplaint of said Greeno €. Bronson, James T. Soutter and
Shepherd Knapp, trustees, under snid mortgage deed of trust
made by the said La Crosse and Milwaukee Railroad Company,
dated December 31st, A. 1. 185 G, and of a certain supplemental.
mortgage deed of trust, excentod by the same parties, and dated
January 28th, 1858, to the records of which Court, and to the
proceedings had therein in said action, reference is lhere made
for a more full and particular statement thereof ;

Anp Wugreas, The undersigned have purchased said road
at suid sile, and all its property, real and personal, franchises
and privileges, as deseribed in said deeds ;

Now, therefore, be it known, That we, the undersigned, pur-
chasers as aforesaid, being desirous of forming a corporation
under and by virtne of the laws of the State of Wisconsin, do
heroby associate together for that purpose and do hereby de-
clare the following to be the certificate or articles of association,
and we execute the same in duplicate, to the end that one
may be filed in the office of the Secretary of State for the State
of Wisconsin, and the other to remain in the rceords of our
corporation, as a record of onr corporate rights, privileges and
immunities,

rst—Our corporate name shall be the “Milwaukee and St.
Paul Railway Company.”*

Second—The number of direotors shall be not less than nine
or more than thirteen, and cach director from and after ninety
days from this dato shall own at least one hundred shares of
the capital stock of thig corporation; and if, at any time, any
director shall cease to own such amount, he shall be disquali-
fied from being such director, and his office shall be from
thenceforth vacant.

* Name changed by Stockholders Ited, 11, 1874, p. 30.
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For the first year, and until others are chosen in their place,
the following persons are the directors: Isaae Seymour, N.
A. Cowdrey, Iorace Galpin, David M. IInghes, William Gould,
Frederick P. James, George Smith, all of New York, Asahel
Finch and Wm. TI. White, both of Milwaukee.

Third—Our capital stock shall not exceed, except as here-
inafter provided, $4,200,000, divided into 42,000 shares, which
said shares shall be subdivided as follows:

An amount not exceeding $3,150,000 or 34,500 shares, shall
be set apart and designated as *Preferred Stock,” and the full
sum of $100 per share we hereby declare and acknowledge to
be paid thercon, exeept on go niuch of this class as is herein-
after designated as “Serip Preferred Stock;” and on this serip
stock we hereby declare and acknowledge the swn of one dol-
lar per share to be paid.

Tho Dbalance of said capital stock of $750,000, or 7,500
shaves, shall be designated as eommon stock; and we hereby
declare and acknowledge the full sum of one hundred dollars
per share to have been paid thereon.

Of the said $3,450,000 preferred stock an amount not ex-
ceeding $2,200,000 at par, or 22,000 shares shall be set apart
and designated as “serip preferred stock”; the serip preferred
stock here named, or hereafter named, shall not at any time ex-
ceed the amount of outstanding mortgage bonds hereinafter
named.

-

The serip preferred stock shall not be subject to any asscss-
ment, and shall entitle the person in whose name it stands npon
our books to all the rights and privileges of other stoekholders,
except that it shall not entitle the holder to any dividend or other
profit or inerease from tlie income or assets of this company.

It shall be issued in certificates of five and ten shares cach,
and shall accompany cach mortgage bond of the company. The

Directors,
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holder thereof shall have the right at any time within ten days
after any dividend shall have been declared and become pay-
able on tho preferred stock, to mnake the serip preferred stock
attached to his bond full paid stoek upon the surrender to the
company of the mortgage bond named by its number in his serip
certificate, and, upon surrendering said serip certificate and
bond, he shall be entitled to reecive therefor the same number
of shares of preferred full paid stock and entitled to dividends.

The said preferred stock, except said serip stock, shall be
entitled to a dividend of seven per centiim per annum from
the net earnings of each current year after paymeut of interest
on all the mortgage bonds, if the company carn so muel during
the current year, and before the payment of dividends to any
other class of stockholders; but the company may reserve a
reasonable working capital or surplus before the dividend shall
be declared or paid on said preferred stock, which surplus shall
not excecd at any time, the aggregate sum of $250,000 over and
above the floating or unfunded debt and the acerued interest on
the mortguge bonds. Tf the net earnings of the company are not
as much as seven per cent. in any one ycar then the said pre-
ferred stock shall receive, for that year, a dividend of whatever
the said net earnings are after the payment of interest on the
mortgage bonds and the reasonable reserve for a working capital
as above deseribed. Said preferred stock shall not have any
claim upon the earnings of any other year for the non-payment
of dividends of any preeeding year. And whenever the com-
puny carns suflicient over and above the payment of interest on
the bonds and the reserve above named to pay a greater sum
than seven per cent. on said outstanding preferred stock anid
seven per cent. on the common stock, then the said preferred
stock shall share prorata with the common stock in sucli carnings.
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Fourth—The directors of the company shall have power to
increase the said eapital stock as follows, viz.: To acquire, by
purchase or otherwise, either the road and property now known
as the Eastern Division of the La Crosse and Milwaukec Rail-
road Company, or any bonds secured by mortgage thercon, the
sum of $4,000,000, which shall be sub-divided as follows, into
the preferred stock named in the Third Article hereof, and
in addition thereto and as a part thereof, $2,750,000, or 27,500
shares, of which $2,000,000 or 20,000 shares shall be designated
as serip preferred stock of the same class and to be issued and
used in the same manner as is provided in the Third Article
herecof. The balance of said $4,000,000 increase—$1,250,000,

or 12,500 shares—shall be in addition thereto, and as a part

thereof, of the common stock, us provided in said Third Article.

And if, at any time, the directors deem it for the best in-
terest of this company to acquire, by purchase or otherwise,
the road and property now known as the Milwaukee and West-
ern Railroad—commonly ealled the Watertown Road—or any
bonds of said road sccured by mortgage thoreof, then and to
that end, and for the construction thereof from Columbus to
Portage, and for other uses of the company, the directors are
hereby authorized to increase the eapital stock, and to issuc
the like amount of bonds, preferred stock, serip stock, and com-
mon stock, as named in the previous paragraph of this Article,
and in addition thereto. And if, at any time, the directors
deem it for the interest of this company to acquire, by purchase
or otherwise, the road or property now known as the Milwau-
kee and Horicon Railroad—or any bonds of said company, se-
cured by mortgage of said road—then, and to that end, the
directors are hereby authorized to increase the capital stock,
and to issue it in addition to the amounts previonsly stated, as
follows, viz.: of the preferred stock $800,000, or 8,000 ghares,
of which $400,000 or 4,000 shares shall be designated as serip
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preferred stock, of the same class, and to be issued and nsed in
the smme manuer as is above provided ; and 1o issue of the eon
mon stock $250,000, or 2,500 shares.

If at any time the divectors deemn it for the best intevest of
this company, to acquire, by purchase or otherwise, the road
or property of any railroad company conneeting with the rail-
road of this compuny, and which they are now, or lLereafter
shall be, anthorized by the laws of Wisconsin to consolidate or
Join stock with, then and to that end the direetors of this com-
pany are hereby authorized to increase and issue either or both
classes of its eapital stock, in addition to the wmounts above
provided, to an amoumnt not exeeeding the gross amonnt of the
apital stock of the eompany acqnirved, consolidated op joined
stocks with, *

Fifth—This corporation shatl have all the powers, privileges
and imnnities of railroad companies nnder the laws of Wis-
consin; and espeeially to suwe and be sued, to acquire, nse und
sell, bargain, lease and eonvey all kinds of property, real and
personal, necessary or eonvenient to operate, use and maintain
suid railroad, or the part or the whole of any other railroand
hereafter acquired by them within the State of Wisconsin, To
make any by-lnws for the government and management of the
corporation, or its officers, not contrary to the laws of Wiseon-
siny or of the Mnited States. Mo inake, have and use A common
seal, and the same to alter and renew at pleasure.  And the
said corporation is herchy invested with all the powers, privi-
leges and immunities which are neeessary or eonvenient to earry
into effect the purposes and objeets of this corporation as herein
oxpressed,

* Heetlon Fourth is amended by Chap. 358, Laws of 18G4, sce P 18 by
Sec. 1, Chap. 430, Laws of 1867, p. 20 by Stocklolders Jan, 16, 1869, p. 27; by
Stockholders el 14, 1870, p. 33 by Bee 2, Chap. 228, Laws of 1870, p. 35 ;
by Stockbolders Dec, 27, 1870, p, 313G, and by Chap. 266, laws of 1883, p. 468 ; by
Stockhotders Oct. 4, 1002, p, 59 ; by Stockholders Sept. 20, 1906, p, G2,
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The said corporation is hereby authorized to take, transport
and earry property and persons by railway, by force and power
of steum, or of animals, or of any mechanical or otler power,
or of any combination of them, which said company may
choose to apply, and from auy part of the City of Milwaukee
to the Mississippi River, and to and across said river, and to
and from all intermediate places.  They are also authorized
and empowered to lease, buy, purchase, receive, Jiold, use, sell
and convey all the property and franchises, furniture and equip-
utents, real aud personal, of the La Crosse and Milwaukee Rail-
road Company, the Milwaukee and Minnesota Railroad Com-
pany, the Milwaukee and Western Railroad Company, the Mil-
waukee and Joricon Railvoad Company, or of any other railrond
company to which cither of the above named companies is or
may be a successor; or with which this company may join
stocks or eomsolidate with; also the capital stock of either of
them, and any or all mortgage bonds, or other evidences of debt
made by either of them, and when purchased by this company
they shall have all the legal and equitable rights that the holders
theveof had hefore their sale to this company.

Also to support, maintain, hold, use, sell and convey one or
more steam ferry boats to bo nsed on the Mississippi River,
Also to purchase, hold, use, sell and convey upon this line of
railway or clsewhere any materials, engines, cars, steam ferry
boats, or any other property, real or personal, necessary or con-
vewdent, for this corporation, and f{or their use in transporting
porsons and property ; to purchase, receive and lhold, and to sell
and convey sneh real estate as may be necessary and convenient
in accomplishing the objeet for which this company is inecor-

porated.

This company shall also have all the powers, rights, priv-
ileges and equities which are or were had by the La Crosse and
Milwankee Railroad Company, to acquire, reecive, hold, bar-
gain, sell and convey lands; and they shall also have power to

Towers, Priv-
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purchase, aequire, receive, hold, bargain, grant, sell and con-
vey all or any part of the lands, or the appurtenances thereto,
which have been heretofore or shall hereafter be granted or
donated by the United States to the State of Wisconsin to aid
in the construction of railroads in that state, or by either of
them to aid in building the road of this company, and also all
rights, equitics or things whatsocver pertaining to said lands;-
and also to have, hold, bargain and sell all claims, demands or
cquities to said lands against the United States, the State of
Wisconsin, or against any and all persons or corporations what-
soover.

Also to fix, regulate and receive the tolls and charges by
them to he veecived for transportation of persons or properiy.

The said corporation shall have powoer to build and construct
any new line of railway necessary or convenient in straightening
the old line, or in oxtending it so as to conform to the require-
ments of the charters of cither of the eompanics herein named
or with the law of the State of Wisconsin, and to build or extend
their line of railway in sneh manner and form, and to such place -
or places, now or hercafter aunthorized by law as the directors
deem for the best interest of the company, but no expenditure
shall be made for this purpose unless it is from the surplus earn-
ings of the company, after providing for the payment of interest
on all its mortgage debt then ontstanding.*

Sizth—Tlho corporation shall have power to issue bonds in
sums of $500 and $1,000, to an amount not excecding two mil-
lion two hundred thousand dollars, unless the company shall
purchase or aeqnire either the said Bastern Division of the La

* Scetlon Fifth Is amended by Chap. 1835, Laws of 1867, see p. 19; by See. 2,
Chap. 430, Laws of 1807, p. 20; by Chup, 431, Laws of 1807, p. 21 ; by Chap. 65,
Laws of 1808, p. 26 ; by Stockholders Jan, 16, 18G9, p. 27; by Chap. 233, Laws ot
1860, p. 30; by Chap. 269, Lawe of 18G9, p. 31; by Scc. 1, Chap, 220, Laws of
1870, p. 86; by Stockholders Jun. 15, 1872, 1. 38; and by Chap. 243, Laws of
1893, p. b1,
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Crosse and Milwaukee Railroad, or some or all of the bonds
which are a lien thereon, known as first mortgage Eastern Divi-
sion, City of Milwaukee mortgage, or the second mortgage so
called of said Eastern Division, in which event the corporation
is authorized to issue an additional amount of said bonds not ex-
ceeding two million of dollars, and unless the corporation shall
purchase or acquire cither the said Milwaukee and Western
Railroad (commonly called the Watertown Road) or some or
all of the bonds which are a first lien thereon, and shall build or
undertako to build or extend said road from Columbus to Port-
age, In which event the corporation is authorized to issue an

Power to Is-
sue Donds,

additional amount of said bonds not exceeding two million of .

dollars, and unless the corporation shall purchase or acquire
cither the Milwankee and IToricon Railroad, or some or all the
bonds which are a first lien thereon, in which event the corpora-
tion is authorized to issue an additional amount of said bonds
not exeeeding fonr hundred thousand dollars.  All of said bonds
shall bear an interest of not exceeding seven per centum per
annum, the prineipal and interest payable in the City of New
York, the interest semi-annnally, the principal within thirty
years from date; they shall also contain a provision, that if the
company make default in the payment of interest, or in the ap-
plication of the Sinking Fuud, as hereinafter provided, for six
months, the principal shall thereupon become due, without de-
mand or notice. The said corporation shall have power to secure
the payment of all of the bonds above authorized to be issned,
by a morigage or trust deed upon this franchise, and all the
real and personal property of the company, now owned or to be
liercafter acquired by them, and to embrace the entire corporate
property, and all its franchises and privileges.

The mortgage shall also contain a provision for a sinking fund
for the payment of said mortgage bonds, by which the new com-
pany shall obligate themselves to pay to the trustees of said mort-
gage bonds, all such sums of money, less the expenses of sales,

Power to
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ag shall be derived from the sale of any lands which may have
been or shall hereafter be donated or granted by cither the
United States or the State of Wisconsin, to aid in building this
rond, or that shall in any manner be acquired by this company.
And said lands shall be fairly and equitably valued and classi-
fied by the company, or by such persens as they together shall
appoint; and upon sale of said lands, said mortgage bonds may
be received at par, and acerned interest in payment thercfor, and
the bonds thus reccived in payment shall be immediately can-
ccled.  The company shall keep a proper registry or accounnt of
all the bonds thus peaid by them, and the number or amount of
bowds thus canecled shall be reported by said company to the
stockliolders, at cach unmual niceting, and said bonds shall be
presented and shown at said meeting.  And said trust deed shall
contain all other reasonable and proper provisions for making
sald lands the most productive and available to the company,
as a sinking fund for the paymeut of said bonds.

The bonds sceured by said mortgage shall be convertible, at
the option of the holder, into tle preferred stock at any time
within ten days after any dividend shall have been declared and

become payable on said preferved stock.

The said mortgage deed and bonds shall be signed by the
President, or Viee-President, and Sceretary, and the seal of the
Company shall be affixed thereto. And exeept as herein ex-
pressly provided, the corporation shall have no power or an-
thority to mortgage or otherwise encumber their property, real
or personal, wnless the assent in writing of a majority In interest
of the owners and holders of all the capital stock issued by said
corporation shall be first had and obtained, anthorizing the same,
and no assent shall be taken from agents, or by proxy, unless
the power of attorney held hy the agent or proxy shall expressly

authorize such assent.
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And in the event of this company acquiring the said Fastern
Division of the La Crosse and Milwaukee Railroad, the said
mortgage or trust deed shall also contain a provision requiring
so many of the mortgage bonds above authorized to be issucd
as are reserved for the payment of the first mortgnge Kastern
Division, to be eanceled from time to time as the present sink-
ing fund on that mortgage shall have canceled of that mort-

gage.

The said mortgage or trust deed may also contain covenants
and agreenents authorizing the bondholders to vote in all stock-
holders’ mectings, as follows: Each one hundred dollars of
the principal of the outstanding bonds shall be entitled to one
vote; and giving the bondholders the same pro rala voice in the
management of the company with, and as if they were stock-
holders to the amount of their bonds.*

Seventh—The immediate government and direetion of the
affairs of the company shall be vested in a board of not less
than nine or more than thirteen directors; and after the poriod
for which the present dircetors are designated expires, said di-
rectors shall be chosen by the stockholders of said company by
ballot at their annual mecting in each year, and shall hold their
office until the next annual mecting of the company, or until
others are duly elected and qualified to take their places as di-
rectors.  The preferred stockholders shall elect the directors
until a dividend shall have been earned, declared and paid on
the common stock, and, wntil then, the common. stockholders
shall have no vote or voice in the clection of directors.

* Sectlon Sixth s amended by Stockholders June 20, 1867, sce p. 21; by
Stockholders Jam, 16, 1RGO, p. 27 ; by Stockbolders Jan, 15, 1872, p. 38 ; by Chap,
152, Laws of 1880, p. 43; by Chap. 49, Laws of 1881, p. 44; by Sec. 38, Chap. 34,
Laws of 1889, p. 47, and by Stockliolders June 1, 1889, p. 49.
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The said directors shiall eleet one of their number President
of the Bonrd, who shall also, by virtue thereof he President of
the company, and shall also elect a Viee President from one of
their number. They shall also appoint a Seerctary and such
other officers or agents as the necessity or convenience of tle
company requnires. A majority of the directors of the company
shall constitute a quornm to do business; a less number muy
adjourn from time to time.

In all mectings of the stockholders of said company, ecach
share shall entitle the holder thercof to one vote, which vote may
be given by said stockholder in person or by lawful proxy. But
this shall not authorize a common stockholder to have a vote for
the choice of directors until u dividend has been paid on the
common stock as above provided.

In casc it shall so happen that an election of dircetors shall
not he made on the day appointed for that purpose, said cor-
poration shall not for that canse be dissolved, but said election
may be had on any day to which the stoekholders shall adjourn
or which shall be appointed by the directors. And said directors
shall have power to fill any vacancy which may occur in their
board by death, resignation or otherwise, also to add to their
numbers so as not to exceed thirteen in all.

The said dircetors shall have power to make and preseribe
snch by-laws, rules and regulations as they shall deem proper
and needful, touching the disposition and management of the
stock, property, cstate and effeets of sald company, the transfer
of shares, the duties and conduct of their officers, agents and
servants, and all matters whatever, which may appertain to the
concerns of said company, not contrary to those established by
the stockholders or to this Aet, or to the laws of the State of
Wiseconsin or of the United States.

Also to petition and apply for any law of the State of Wis-
congin, in alteration hereof, but sueh law shall contain a clause
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requiring the same to be submitted to the stockholders for ap-
proval, upon which the validity of any alterations hereof shall
depend.*

Eighth—The signing of this certificate or Articles of Asso-
ciation is lereby declared to be a special meeting of the stoek-
Lolders, and a vote and the assent of the stockholders to borrow
the money and to mortgage the road for the amount as above set
forth, and also to be a waiver of any notice required of the
meeting on that subject.

Nunth—The certificates of stock issued by this company shall,
upon their face, be made subject to all the terms and conditions
of these Articles of Association,

Tenth~—1pon the dissolution of this corparation, after the
payment of all its debts, the remaining ussots shall be divided
among the different classes of stockholders according to their
preferences; that is to say, the preferred stock, except the serip
stock, shall be first paid in full, and the balance divided among
the eommon stockholders pro rale. But this corporation shall
not be dissolved by any act of the company, without an affirm-
ative vote of two-thirds of cach class of stockholders.

Eleventh—These Articles of Association may he modified,
altered or amended at any annual or special meeting duly called,
at which a majority in interest of each class of stockholders
shall be present and voting in the affirmative. DBut no stock-
Lolder shall become liable to pay any money by any such action
unless he shall have voted therefor or assented thereto,

Twelfth—Annual meetings of the stockholders for the choice
of directors shall be held in the State of Wisconsin, in the
month of June in each year after 1864, which meeting shall

* Sectlon Seventh is amended Ly Chap. 335, Lows of 1869, see p. 32; by
Chap, 328, Laws of 1875, p. 40, and by Chap. 121, Laws of 1878, p. 42; by
Stockholders 1002, p. 54.
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be called by the directors, who shall speeify the time and place
for holding the same. And at least thirty days previous to each
amual meeting the diveetors shall send through the postoffice
to cach stockholder, to the address as shown by the company’s
books, a full and specifie statement of all the business acts and
doings of the corporation uj to the st duy of January pre-
ceding.*

Witness our hands at the City of Milwankeo,
this 5th day of May, 1863.

Witnean Warnace Pratr,
War Oy, Worre,

Filed May 5th, 1863,

54 oclock P M,
Evwarp IisLry,
Assistant Seerelary of State.

Recorded on pages 80, 1, 2, 3, 4, 5, 6, 7, 8, 9 and 90, Book
of Mortgages, Vol. 2.

_* Sectlon ‘Twellth Is nmended by Secs. 1 and 2, Chap. 34, Laws of 1589, sew

p. 47
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RATIFICATION.,

AN ACT Rarmryvive tne Oraanization or & CORPORATION
THEREIN NAMED,

The people of the State of Wisconsin, represented in Senale
and Assembly, do enact as follows:

Seeriox 1. The organization of the Milwaukee and St. Paul
Railway Company, as provided by its articles of association,
filed with the Sceretary of State on the fifth day of May, 1863,
is hereby ratified and confirmed, and snid company is herchy
declared to be a corporation with all the vights, powers, privi-
leges and franchises which were of the Milwaukee and West-
ern Railroad Company, Milwaukee and IToricon Railroad Com-
pany, and of all that part of the La Crosse and Milwaukee Rail-
road Company pertaining to its vond lying west of Portage City.

Section 1. This act shall take effect and be in foree from
and after its passage and publication.

Approved April 10, 1865,

Chapler 410, Page 523, Laws of 1865.

War. W, Fizwn,
Speaker of the Assembly.
M. 1I. Cuanoren,
President of the Senate Pro T'em.
James T. Lews,
Gov. Wis.
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AMENDMENTS.
L

AN ACT ro AmenDp TirE ARTICLES OF ASSOCIATION OF TIIE
Mrowaukee anp ST. Pavrn Rarnway CoMmpany.

The People of the State of Wisconsin, represented in Senafe
and Assembly, do enact as follows:

Seerion 1. The Milwaukee and St. Paul Railway Company
shall have power to create and issue, in such manner and on
sueh terms as it may decm expedient, one or more classes of pre-
ferred stock and speeial stock, and to make such agreements as
it may deem proper with the respective holders thereof, as to
the dividends thereon and the seeurities for sueh dividends, and
to make such agreements as it way deem proper with the Lolders
of any such special stock, for the appropriation of the net earn-
ings of any portion of the railway which it may construct or
otherwise acquire, or to the payments of dividends on such
special stock as may be issued in respect thereto, which appro-
priation as made by such agrecment, shall be effectual to secure
to the said future holders of such stock the application of such
net earnings as in the said agrecment provided against any fu-
ture act of the company ; and to make agreement as it may deem
proper with the holders of any such speeial stock, as to the ad-
ministration of such portion of railway, and for the separate
organization of the holders of sueh special stock, for the pur-
pose of that administration, and enabling them or dircctors
chosen by them separately, or in econjunction with the other di-
rectors, to exereise in respect to that administration, all the pow-
ors of tho company, subject to the provisions of such agreement ;
and the said ecompany shall have power, by vote of its stockhold-
ers to classify its directors so as to distribute the rcpresentation
between such classes of persons entitled to vote at meetings of the

18
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stockholders, as the said stockholders may deem advisable; pro-

vided, that nothing in this act shall be so eonstrued as to anthor-

ize the said company to consolidate with, purchase or acquire the
franclises or roadway of any other company.

Secrion 2. This act shall take cffeet and be in force from
and after its passage.

Approved April 2, 1864,

Chapter 358, Page 141, Laws of 18G4,

Wa, W, Fienn,
Speaker of the dssembly,
Sarrne 8. WILKINsON,
President of the Senate Pro Teim.
Jases T, Liws,
Gorvernor,
II.

AN ACT ro Avrenorize tuws Minwavkes axp St. Pavn Rarr-
war Cosraxy ro Ixporse rie Boxps or rir La Crossr,
Turyveanesy ano Prescorr R R, Co.

The People of the State of Wisconsin,d vepresented in Senale
and cssembly, do enact us follows:

Seerioy 1. The Milwaukee and 8t. Panl Railway Com-
pany are hereby authorized and enpowered to indorse, guar-
antee or assume the payment of the priveipal and interest of
cach and every of the bonds of the La C'rosse, Trempealean and
Preseott Railroud, either severally or jointly, with the Winona
and St. Peter Railvoad Company, to an amount not exceeding
in the aggrepate one million of dollars, ‘

Approved Marvel, 26, 1867,

Chapler 185, Page 5932, Loes of 1867

Axaus Cangrox,
Speaker of the Assembly,
Gero, ¥, WnreLee,
President of the Senate Pro Tempore.
Lucivs Farennwo,
Governor.
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I11.
AN ACT 1o AMEND TUE ARTICLES oF ASSOCIATION OF TIIE
“Mirwavker aNp ST. Pavn Rarmway Company.”
The people of the Slute of Wisconsin, represented tn Senale
and Assembly, do enact as follows: _
Srcrion 1. The articles of association of the “Milwankee

' on file in the office of the

“and St. Taul Railway Company,’
Scerctary of State, and ratificd and confirmed by an act of
Legislature of Wisconsin, approved April 10th, 1865, are hereby
so amended that the directors of said company are hereby au-
thorized to inerease the eapital stock of said company, desig-
nated in said Articles of Association as common stock, to an
amount, at par, equal to the cost of constructing their line of
road from Columbus to Portage, and from the Brookfield June-
tion to Milwaukee, and the cost of depot grounds, elovators,
wharves and docks at Milwaukee, and of rolling stock purchased
and built by said eompany, not exceeding ten thousand shares
in all.

Seorion 2. The Milwaukee and St Paul Railway Com-
pany are hereby authorized to purchase, lease, join stocks or
consolidate with any railroad or railway company in the States
of Minnesota and Iown, and, generally, to exercise all their
rights, privileges and franchises in either or hoth of the above
named states; provided, that this act shall not confer upon the
Board of Direetors or ecorporation of the said Milwaunkee and St.
Paul Railway Company the power to consolidate the said rail-
way with any other railroad in this state.

Section 3. This act shall take effect and be in force from
and after its passage and publication.

Approved April 8, 1867,

Chlapter 430, Page 989, Laws of 1867.

Avaus CaMERON,
Speaker of the Assembly.
Lvcrus Famroninn, Wyaan SroonNen, )
Governor. President of the Senate.
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1v.

AN ACT to Avrniomizi rur Minwavkeg avp St Pavr RaiL-
way Comrany to Owx Srocx 18 e MILWAUKEE AND
Prairie Du Ciuien Ratzway CoMPANY.

The people of the Slale of Wisconsin, represented in Senate
and Assembly, do cnact as follows:

Secriox 1. The Milwaukee and St. Paul Railway Company
shall have, in addition to the right to cxereise all the powers and
franchises now conferred upon it by law, the power to purchase,
take, hold and own, in its corporate name and for its sole usc,
shares in the capital stock or bonds of the Milwaukee and Prai-
rie du Chicn Railway Company, and its Board of Directors may
direct the manner in which any such shares of capital stock may
be voted upon; may collect and apply dividends, interest or
prineipal thereof, as in their judgment will best promote the
interest of said railway company.

Secrion 2. This act shall take effect and be in foree from
and after its passage. '

Approved April 9, 1867,
Chapter 431, Page 990, Laws of 1867.

Axaus CanmEnon,
Speaker of the Assembly.
Wyman Srooveg,
President of the Senate.
Luctus FarciiLp,
Governor,

V.

At a meeting of the stockholders of the Milwaukee and
St. Paul Railway Company held at the office of the Company
on Thursday the 20th day of June A. D. 1867 the following
resolutions were passed :
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“Resolved, That our articles of association be and the same
are herchy amended by adding thereto the following amend-
ment to-wit:

“Amendment of the Articles of Association of the Milwaukee
and St. Paul Railway Company.”

“The wundersigned, a majority in intevest of the various
classes of stock in the Milwaukee and St. Panl Railway Com-
pany hereby amend our articles of association, so that the
directors are authorized to make one or nore nortgages or trust
deeds upon the whole or any part of any line of railway, includ-
ing its equipment, supplies, and franchises which shall here-
after be owned, or the possession thercof nequired, hy the Mil-
wankee and St. Paul Railway Company in a similar manner
and forin as the mortgages upon our present line of road, and
to the same amount per mile, which mortgages or trust deeds
may contain the covenants and agreements usnal in railway
mertgages. The future mortgages made by this company may
bear a rate of interest not exceeding eight per cent. per annumny,
and bonds seeured thereby may be in sums of one thousand
dollars ($1,000) or five thousand dollavs ($3,000) cach, or in
such other amounts as the Direetors think expedient.”

And a stock vofe having been ealled thereon, the following

stackhiolders voted in the athirmative:
(lere follow names of stackholders, )

And the same being o majority of cach eluss of said stock-

lolders the same was adopted.

At said meeting the following further proecedings were had :

Wigkreas, our present capitul stock as now represented is as

follows:
Scrip Preferred ... ... 43,184 #8-100 shares $4,318,998.00
Preferved . ..o oLt 73,018 92-100 ¢ 7,391,892.00

Common . ....... oo AL480 87100 “ 4,445,087.00
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Anp, WHEREAs, at this annuval meeting 23,560 shares of
serip preferred, 55,033 shares of preferred and 31,366 shares
of the common stock, being a majority of each class of the stock
of this company have voted in favor of amending our Articles
of Association by adding thereto as follows:

AMENDMENT or Tus ARTICTES OF ASSOCIATION OF TUE
Mirwaukee AND Sr. Pavn Rammway Company.

The undersigned, a majority in interest of the various classes
of stock in the Milwaukee and St. Paul- Railway Company
hereby amend our articles of association so that the Directors
are authorized to make one or more mortgages or trust deeds
upon the whole or any part of any line of railway, including its
equipment, supplies and franchises, whiel shall hereafter be
owned, or the possession thereof acquired, by the Milwaukee and
St. Paul Railway Company, in a similar manner and form as the
mortgages upon our present line of road, and to the same amount
per mile, which mortgages or trust deeds may contain the cove-
nants and agreements usual in railway mortgages. The future
mortgages made by this company may bear a rate of interest not
oxcceding eight (8) per cent. per annum, and bonds secured
thereby may be in sums of one thonsand dollars ($1,000) or
five thousand dollars ($5,000) cach, or in such other amounts.
as the Directors think expedient.

Now therefore

ResoLvep, That we do hercby ratify and adopt said altera-
tion or amendment of our Articles of Association and declare
the same to be a part thereof, and we hereby authorize the di-
reetors to exercise the powers, rights and privileges conferred
upon this corporation by virtue of said awmendment.”

I, Alonson Cary, Secretary of the Milwaukee & St. Paul
Ratlway Company, hereby certify, the foregoing to be a true
copy of the proceedings of the stockholdors of the said com-
pany at a meeting held on the 20th day of June, A. D. 1867.
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Wrrness my hand wnd the corporate sonl of said company
lercto atfixed this Gth day of July, A, D. 1867,

{ﬁ*(‘f:_t}mHmmp_) Aronson Canvy,
See’y of Mil. & St. Paul Ry. Co.

Filed July 10, 1867, and recorded on pages 818 to 323, Vol

2, R. . Mortgages. Il A SBeevek,
dsst. Sec’y of Stale.

WnErkas, it las been made to appear to us, that a majority
in interest of each class of our sharcholders have altered our
Articles of Association as hercinafter set forth,

Now Turrurouk, that said alterations may beeome a part
of our records, we find and declare, that the present amount of
our capital stock is as follows, viz.:

Serip Preferred Stock..43,189 98-100 shares. .$4,318,998.00

Preferred “..73,018 92-100 ¢ .. 7,391,802.00
Corminon ‘0 ..44,450 87-100 ¢ .. 4,445,087.00
Total . ......... 161,559 77-100  “  $16,155,077.00

That our sharcholders to the following amounnts have made

suel alterations, viz. :

Serip Preferved Stock. ... ... 23,560 shaves. ...$2,356,000.00
Preferred “oa L, b5,033  “ .... 5,503,300.00
Comimon L dL,36G6 “ ... 3,136,600.00

Total o voverereenns. 109,950 .. .$10,995,900.00

That the following is the alteration made, the detailed vote
on which appears in the records of the stockholders’ ‘meeting
held June 20th, 1867, which we liercby direet the Secretary to
prepare in proper form, and lodge a certifiente thercof in the
office of the Seerctary of State, of the State of Wisconsin,

“Amendment of the Articles of Association of the Mil-
waukee and St. Paul Railway Company.”

“The undersigned, a majority in interest of the varions classes
of stock, in the Milwaukee and St. Paul Railway Company,
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liereby amend our Articles of Association s0 that the directors
are authorized to make one or more mortgages, 0T trust deeds,
npon the whole or any part of any line of Railway, including
its equipment, supplics and franchises, which shall hereafter
be owned, or the possession thereof acquired, by the Milwaukee
and St Panl Railway Company, In a gimilar manner and
form as the mortgages upon our present line of road, and to
the same amount per mile, which mortgages or trust deeds,
may contain the covenants and agreements nsual in railway
mortgages. The future mortgages made by this company may
bear a rate of interest not excecding eight per cent. per annum,
and bonds secured thereby may be In sums of one thousand dol-
Jars ($1,000) or five thousand dollars ($5,000) each or in such
otlier amounts as the dircetors think expedient.

I, Alonson Cary, Secrctary of the Milwaukee and St. Paul.
Railway Company, liereby certify that a resolution of which
the foregoing is a trnc cODY, was adopted by the Board of
Dircetors of said compuny i1 session on the 20th day of June,
18067.

Wiyrness my hand and the corporate seal of said company
hereto affixed this Oth day of July, A. D. 1867.
SEAL Aronson Cany, Sec’y.
ne Cuncelled Internal Revenue sStamp Milwaukee & 8t. Paul Ry. CO..

TFiled July 10, 1867, recorded on pages 318 to 323, Vol
2, R. R. Mortgages. E. A. BSPENCER,
Ass’t. Secretary of State.
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V1.

AN ACT o AUTHORIZE AND Coxrirm Tug Purciase sy
TE Minwavker anp St. Pany Rarnway op ™E Rarr-
way Proprrry, Rignrs axp Fraxcises op MiLwarikeg
AND Pramie vy Curen Ramwway Corrany, anp ro Maxgn
EFFI#CTUAL TILE SECURITIES Axp InstrumeNTs Cox-
NECTED Tunrswir,

The people of the State of Wisconsin, represented in Senafe
and Assembly, do enact qs follows:

Srcrion 1. The purchase by the Milwaukee and . Panl
Railway Company of tle railway property, rights and fran-
chises of the Milwaukee ang Prairie du Chien Ruilway Com-
Pany, and also the sale ang conveyanee of the same by the said
last mentioned company are lercly anthorized, rutified and
confirmed, and all bonds and stock, and all deeds of truse or
mortgage, and all other instruments exceuted or which shall Le
exeeuted or delivered by or on belnlf of the said Milwaukee
ad St PPyn) Railway Company, ar by or on behalf of the said
Milwaukee and Prairie dn Chien Railway Company, to earry
out the terms of snch purchase or for any purpose thereof, are
liereby declared and made to be valid and effeetual in all re-
speets for the purposes and according to the termg therein ex-
pressed, provided, that the execution or delivery of suel) bonds,
deeds, or instruments, oxeentod ot to bo excented or delivered,

by or on behalf of the said Milwaukee and St Paul Railway
Company, has been or shall be anthorized oy approved by the
Board of Directors thereof, and thut the execution or delivery
of any conveyance or other instrument exeented or to he ex-
ccuted or delivered by or on behalf of the said Milwaukee and
Prairie du Chien Railway Company to carry such sale into
effect, has been or shall be anthorized or approved by a majority
in interest of ench class of the preferred and common stock-
holders thereof,
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Sgcrrox 2. This act shall take effect immediately.

Approved February 15, 18G8. -

Chapter G5, Page 155, Laws of 18G8.

A. M. Tromson,
Speaker of the Assembly.
WryMmaK SPOONER,
President of the Senale.
Tuvoirs Fuaeenrn,
(Fovernor.
VIT.

“Wikkias, pursuant to our Articles of Association, and to
the laws of the State of Wisconsin, the Milwaukee and- St.
Paul Railway Company have agreed to acquire, by purchase
of, or consolidution with, so mueh of the MeGregor and Sioux
fitv Railway as extends from Calmar, a station on our present
Jine of road in Winneshiek County, State of Towa, westerly to
“harles City, abont 50 miles, on the basis of thircy-two thou-
aand dollars ($32,000) per mile, payable in the bonds and
shares of the Milwaukee and St. Paul Railway Company, viz.:
In first mortgage seven (7T) per cent. convertible Bonds, se-
cured on the line of road acquired sixtcen thousand dollars
($16,000) per mile. In Preferred Stock eight thonsand dol-
lars ($8,000) per mile. In Common Stock ecight thousand
dollars ($8,000) per mile, to be paid for early in the year 18069,
and lave the option for a limited time thereafter, on the same
terns, to purehase or consolidate with said McGregor and ”
Sioux City Railway Company, from Charles City westerly, on
or near the 43rd parallel of latitude, to the Missouri River,
about 250 miles from Charles City.

“And WnEereas, by the terms under which anid 50 miles of
railroad is to be aequired, the Milwaukee and St. Paul Rail-
~way Company have the right to divide among theiv present
shareholders the entire income account of the company, which
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they have not the present ability to divide in cash, for the rea-
son that said incomo has been used in new construction, and
in the purchase of new and additional equipment, necessary to
do the business of the community thirough which the road runs.

“Now, Tuswrroxr, for the purpose of enabling the direct-
ors to divide out to the present shareholders the amount of
said income account, and to cnable this company to acquire,
cither by purchase or consolidation, the whole or any part of
the said MeGregor and Sioux City Railway and for no other
purpose whatever,

“We, the sharcholders of the Milwaukee and St. Paul Rail-
way Company, Lereby give our consent to alter and change our
Articles of Association, and we do hereby alter and change
them, so that the dircetors shall Lave power to increase our
capital stock of the class designated ecommon stock, to an
amount equal to the amount of the income account of the com-
pany on the 1st day of January A. D. 1869, after dedueting the
interest on onr mortgage debt for the year 1868, and also any
cash dividend that may be paid or declared to any class of
stockholders, from the net earnings of 1867 and 1868.

“And also, we do hercby alter and change our Articles of
Associntion, so that the directors shall have the power to ac-
quire, purchase or consolidate with, the whole or any part of
said MeGregor and Sioux City Railway, and for that purpose
to increase our capital stock as follows: Of the class desig-
nated Secrip Preferred Stock, it being the stock held for con-
version of the bonds to be given therefor, at the rate of six-
teen thonsand dollars ($16,000) per mile of tho road to be ac-
quired, Preferred Stock eight thousand dollars ($8,000) per
mile, Common Stock eight thousand dollars ($8,000) per mile.

“And we do hereby authorize the directors to do any and all
things in our name, necessary or desirable to earry into efleet,
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and make valid the nbove and foregoing alterations, and changes
of our Articles of Association.

“Resolved, That the Secretary of this company cause to be
filed in the oftice of the Secrctary of State of the State of Wis-
consin, a copy of the foregoing nlterations of our Articles of
Association and of this resolution under the scal of the com-

pany.”

It Is Heresy Crrrivien, that the foregoing is a true copy
of the proceedings of the stockholders of the Milwankee and
St. Paul Railway Company at a special meeting, duly called
and lield at the office of said company, in the City of Milwau-
kee, Wisconsin, on the sixteenth day of January, 186Y.

Ann It Ts Furrnere Cereriviep, that the whole number of
shares of the capital stock of said company was at that date:

Serip Preferred .............h 01,550.00
Preforred . . ... e B1,882.75
COMMON. vv e vvnt s ivraaranronnss 55,545.99

and that there voted in favor of the foregoing alterations and
changes of the articles of association of said eompany:

Serip Preferred ... ............ 55,620 shares
Preferred ..o oot 42,565 shares
COMIMON + v v eeenran s vnnann 30,951 shares

Ix Wirness Wuereor, 1 lave liereunto set my hand and
affixed the scal of said company, at its office in the City of Mil-
wankee, Wisconsin, this twenty-socond day of Marel, Ao D.
1900. I*. M. Mryens, Seeretary,
Eﬁg:f"z;t';ttgl?m‘l}) et} Chicago, Milwaukee & St. Taul

Railway Company.

Received this 7th day of April, A. 1. 1000, and recorded in

Vol. 9 of R. R. Incorp. and Res., on pages 116-117.
Hy. P. Scumipr,

Asst. Secrelary of State.




30

VI

AN ACT 7o Acvrinomize ok Minwavkee axp St, Pavn Raiw-
way Comrany ro Exrexp Their Track Wity rne Cor-

roraT Linrrs or rur Crrey or La CROSSE.

The people of the Slefe of Wisconsin, represenied in Senale

and Assembly, do enact as follows:

Seerios 1. The Milwankee and St ’aul Ruailway Company
is lereby anthorized and cmpowered to extend the {rack of
their road from its present terminus, in the City of La Crosse,
to some point sitnated south of the Lo Crosse, west of Second
street, and north of the westerly prolongation of the north
ling of State street in said city, with power to eonstruct such
swilches, side-brneks or furn-outs, and to neguirve sueh depot
grounds as may be uecessary for the transaction of the husiness
of said railway; and for sueh purposes shall have and pos-
sess all the rights, powers and privileges, whicli have been here-
tofore conferred npon the La Crosse und Milwaukee Railroad
Company by the act incorporating the smne and the acts amend-
atory thereof, or by the general laws of the State of Wisconsin.

Sucerroxy 2. This et shall tuke effeet and be in foree on and
after its passage and publication,
Approved March &, 1861,
Chapter 233, Page 520, Laws of 186Y).
A M. Trnossox,
Spealer of the Assembly,
G. C. llazenrox,
President of the Senate Pro Tem.
Lucius Famwenin,
Governor.




IX.

AN ACT To EnasrLe THE MILwAUREE AND ST. PavL Rarr-
way Comrany To Connmer tur Track ov rtir NorTu-
ErN Division or rrs Rarwway wrrit 1rs Orngr Divisions
i~ rik County or Mitwauki.

The people of the State of Wisconsin, represenled in Senate
and Assembly, do enact as follows: ‘
Secrion 1. The Milwaukee and St. Paul Railway Com-

pany is authorized to conneet the track of that portion of it

railway known as the northern division, with the track of its
railway in the Fifth ward of the City of Milwaukee, either by
laying a track through said city from the depot of said com-
pany in the Second and Sixth wards to its depot in the Fifth
ward, or by laying a track avound said City of Milwaukee
from such point on its said northern division in the Towns of
Milwaukee or Granville to such point on the Prairie du Chien
division of its railway in the Town of Wanwatosa as said com-
pany may select. For the purpose of making such connection
through said city, the said company may with the permission
of the Common Council, lay its track through any of the streets
of said ecity, and the said Common Council arc hereby author-
ized to grant such permission on sueh terms as they may deem
proper ; provided, that such track shall not be laid through any
street until all damages assessed in favor of lot owners are paid.

All the provisions of chapter seventy-five of the private and

local laws of 1860, pertaining to the procurement of right of

way are herchy conferred npon said Milwaukee and St. Paul

Railway Company, and may be exercised by said company in

all cases.

Seerton 2. This act shall take effect and be in foreo from
and after its passage.
Approved March 6, 1869.
Chapler 269, Page 594, Laws of 1869.
A. M. Tiuomson,
Speaker of the Assembly.

Lucius Ifarrciinp, G. C. 1IazrLTON,

Governor. President of Senate Pro Tem.
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AN ACT 1o AMEND THE ARTICLES 0F ASSOCIATION O THI
Mizwavkee anp St. Pavur Rlarnway CoMpanNy 80 A8 TO
Eveor Ong-runmrnp o¥ rtiix Dikzcrors Kacn Yurar ror
Turer Ywars, axp Avruorizing TuE BONDIOLDEKRS TO
Yore ror rne ELxcrion or [irecroxs.

The people of the Stale of Wisconsin, represented in Senale
and Asseinhly, do enact us follows:

Srerion 1. The Articles of Assoeiation of the Milwaukee
and St. Paul Railway Company are hereby with the consent of
the stockholders as herein below named, so amended as that at

the next annnal meeting of the stockliolders they may eleet the

directors of sald railway company as follows: One-third of
said directors as near as may be, to hold office for the three
vears, onc-third for twe years and one-third for one year, amd
thereafter at each annual meeting they shall cleet one-third of
their Board of Directors as near as may be, cach vear, to liold
office for three years.

Secrion 2. The holders of all classes of bonds issued by
snid company upon complying with such reasonable and proper
regulations as shall be established by the company for the reg-
istration of their bonds in the office of the company, may there-
after have and give one vote for the eclection of dircetors on
cach one hundred dollars of the principal of their bonds,

Sucriox 3. No action shall be taken under the provisions of
this act until the secretary of the Milwaukee and St. T'aul Rail-
way Company shall have filed with the Seerctary of State a
certificate under the seal of the company, certifying that the
stockhiolders of said eompany have by a majority vote accepted
of said act, or of one or the other seetion thercof, and in the
event of said stockholders aceepting one section thercof and not
the other, then no action shall be had under the section not so
accepted. The secretary of the Milwaukee and St. Paul Rail-

ey

.
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way Company shall eertify to and file with the Secretary of
State, the action of said stoekholders hereon.

Approved March 9, 1869.
Chapter 335, Page 762, Laws of 1860,
A, M. Tiuomson,
Speaker of the Assembly,
G. C. Hazrrrow,
President of the Senale Pro Tem.

Lucius TaircuiLn,
Governor.

XL

At a special mecting of the stockholders of the Milwaukee
and St. Paul Railway Company, duly called by the directors
of the company, held at the office of said company in the City
of Milwaukee, Wisconsin, on the fourteenth day of February,
A. D. 1870, Daniel Wells, Jr., offered the following preamble
and resolution, to-wit:

“Winreas, the net carnings of the company for the year
1869 amount to the snm of $3,020,7836.57, and

“Wigereas, the directors of the company have used a por-
tion of said net carnings, exceeding the sum of $828,900, in the
purchase and econstruction of now and ndditional equipment and
new buildings, in aequiring additional depot grounds, in build-
ing two bridges across the Mississippi River, in building new
road to the extent of about thirty miles and in other permanent
improvements of the property of thie company, io represent

which there should in our opinion be issued new capital stock,

“Now, Tnerkrons, for the purpose of cnabling the Directors
to issuc new eapital stock representing said expenditures, and
to divide the same among 1he stockholders,
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“We, the stockholders of the Milwaukeo and St. Paul Rail-
way Company hereby give our consent to alter and changoe our
Articles of Association and we do hereby alter and change them,
so that the dircetors shall liave power to inercase our capital
stock of the class designated common stock, eight thousand
two hundred and eighty-nine (8,289) shares, and to divide
the same among the stockholders to the extent of three dollars
per share to the preferred shareholders, and seven dollars per
share to the common sharcholders.”

“Which motion was scconded by John Johnston, and was
unanimously adopted by the following vote, to-wit:

“The whole number of shares of the company being

Serip Preferred ........ ... ... 02,790.00
Preferred . ........... .. PR 97,446.09
COmMMON « ot virvnneieraneneraes 76,654.44

“There were found voling for the resolutions

Secrip Preferred ........ ...l 58,720.00
Preferred o «vnvvvnnenn. SR 65,490.71
COMTIOM o v v eveerar it raaannas 51,048.25

It Is Heresy CerriFiep, that the foregoing is a true eopy
of the proceedings of the stockholders of the Milwaukee and
St. Paul Railway Company at a speeinl meeting, duly ealled
and held at the ofice of said company, in the City of Milwan-
keo, Wisconsin, on the fourteenth day of Febrnary, A. D. 1870.

In Wrrnrss Wnrreor, I have hereunto set my hand and
affixed the seal of said company, at its office in the City of
Milwaunkee, Wisconsin, this twenty-second day of Mareh, A. D.
1900. P. M. Mvyrrs, Sceretary,
(Corporate Seal.) ~ Chicago, Milwaukee & St. Paul
(Rev. Stamp. 10 c¢ly.)

Railway Company.
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Received this Tth day of April, A. I). 1900, and recorded in
Vol. 9 of R. R. Incorp. and Res., on page 118.
. I, Scenmrvr,
Asst. Secretary of Stale.

XIT.

AN ACT ro Avrnorize riue MiLwavker axp St. Pavn Rain-
way Comrany to Own Stoog 18 o CoNsOLIDATE WITIH
rrir Westiery Untoxy Ratroan Coaprasy.

The people of the Stale of Wisconsin, represented in Senate
and Assembly, do enuact as follows:

Secriox 1. The Directors of the Milwaukee and St. Paul
Railway Company ave hereby authorized to purehase, hiold and
enjoy any or ull the shaves of eapital stock, ov bonds made or
issucd by the Western UDunion Railroad Company, and also to
loase, purchase, operate, muindain and hold said Western Union
Railvond, together with all its rights, frauchises and privileges,
botli in the states of Wisconsin and Illinois, and also to join
stocks, and consolidate the Milwankee and St. Panl Railway
Company, with the snid Western Union Railvoad Company;
provided, that nothing Lerein contained shall he lield to impair
the rights and franchises of the said Western Union Railroad
Company, or any mortgage, trust deed or other sceurity given to
securc the payment of its debts or to impair any contract here-
tofore made by suid Western Union Railrond Company; and
further, that nothing in this act shall be so constrned as to
authorize or permit the consolidation of the Western Union
Railroad Company or the Milwaukee and St. Paul Railway
Company, or cither of them, with the Clieago and Northwest-
ern Railway Compauy.

Secrion 2. To earry into cffeet the fivst section liereof the
divectors of the Milwaukee and St. IPanl Railway Company
are hereby authorized to inerease the eapital stoek of said eoni-
pany to an amount equal to the eapital stock and mortgage
debt of said Woestern Union Railroad Company. The said in-
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croase of eapital stock may be classified as preferred and com-
mon stocks of the same kind and tenor as that now issned by
said Milwaukee and St. Paul Railway Company.

Sucrron 3. This act shall take cffeet and be in force from
and after its passage,
Approved March 9, 1870.
Chapter 226, Page 503, Laws of 1870.
J. M. Brroman,
Speaker of the Assembly.
Tuap. C. Pourp,
President of the Senate.
Lvcius FarrciiLp,
Governor,

XIIIL

At an adjourned meeting of the stockholders of the Milwau-
kee and St. Paul Railway Company, duly called and held at
the office of the company in the City of Milwankee, Wisconsin,
on the twenty-seventh day of December, A D. 1870, Mr. Rus-
sell Sage, by lis attorney, Joln W. Cary, offered the follow-
ing preamble and resolution, which was seconded by Mr. 8.
S. Merrill; and the question being put, was unanimously
adopted by vote of all the stockholders present in person or
by duly authorized proxy, viz.:

“Wikrras, the net enrnings of the company for the year
1870 amount to the snm of over $2,700,000, and

“Wirerzas, the dircetors of the company have used a por-
tion of said net earnings exceeding the sum of $747,500 in the
purchase and construction of new and additional equipment,
and the erection of new buildings, in acquiring additional depot
grounds and building docks and canals at Milwaukee, and in
other permanent improvements of the property of the com-
pany to represent which there should in our opinien be issued
now capital stock,
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“Now, Turrerore, for the purpose of cnabling the directors
to issue new capital stock representing said expenditures, and
to divide the same among the eommon stockholders,

“We, the slockholders of the Milwaukee and St. Paul Rail-
way Company, hereby give our consent to alter and change
our Articles of Association, and we do hereby alter and change
thent, so that the directors shall have power to inecrease our
copital stock of the class designated commnon stock 7,475 shares,
and to divide the same among the eommon shareholders to the
extent of seven dellars per share for each share of common
stock so held by them respectively.”

“Whole number of shares of the company being

Serip Preferred ......... ....102,880.00

Preferred . ....... .. ... ... .. ..., 104,249.03

Common . ........coiuiiuinian,, 106,753.87
“There were found voting for the resolution:

Serip Preferred .................. 59,250.00

Preferred . ...................... 58,705.96

Common . .. cvvevrierennernennnen 58,060.74"

It Is IllerEny CrrTFIED, that the foregoing is a true copy
of the proccedings of the stockholders of the Milwaukee and
St. Paul Railway Company at an adjourned meecting held at
the office of said company in the City of Milwaukee, Wiscon-
gin, on the twenty-seventh day of Decenber, A. D. 1870.

In Wirness Wuerror, 1 have hereunto set my hand and
affixed the seal of said company, at its office in the City of Mil-
waukce, Wisconsin, this twenty-second day of March, A. D.

1900, P. M. Myzrs, Secretary,
(e eal. ) ets.) Chicago, Milwaukee & St. Paul

Railway Company.
Received this 7th day of April, A. D. 1900, and recorded in
Vol. # of R. . Incorp. and Res., on page 119.
Hy, P. Scmor,
. Asst. Secretary of Stafe.
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XIV.

At an adjowrned meeting of the stockholders of the Milwau-
kee and St. Paul Railway Company, duly ealled and held at the
office of the company in the City of Milwaukee, Wisconsin, on
the fifteenth day of January, A. D. 1872, on motion of Daniel
Wells, Jr., seconded by Mr. S. 8. Merrill, the following pre-

amble and resolutions were unanimonsly adopted:

“\Wirereas, it has become desirable for the Milwaukee & St.
Paul Railway Company to purchasce the St. Paul & Chicago
Railway from St. Paul to La Crescent iu the State of Minncsota,

“And Wiereas, there are doubts that it can be purchased
under the limitations of the Articles of Association as amended
at the stockholdors’ meeting held in Milwaukee, on the 20th of
June, 1867,

“And Wiexsas, it can be purchased for the sum of four mil-
lion dollars in bonds of the company, payable in gold in thirty
years, and drawing interest at seven per cent. per annum also

in gold,

“And Wikrsas, it is believed to be for the interests of the

company to purchase it on these ferms,

“TIEREFORE,

“Resolved, That the Articles of Association be further
amended and they arc hercby mmnended so as to anthorize the
Board of Directors to purchase said railway and to issue four
million dollars gold bonds therefor, ar sterling bonds for a like
amonnt reckoning five dollars to the pound sterling, drawing
interest at seven per cent. per annui, and to make s mortgage
or trust deed of said line of railway, its equipment, supplies
and franchises, to secure payment of the same.

“And it is further
“Resolved, That the said bonds shall be convertible at the
option of the several holders, into preferred stock of the com-
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pany at par, at any time within ten days after any dividend on
the preferred stock has become payable.”

Ir.Is Heresy Certiriep, that the foregoing is a true copy
of the proceedings of the stockholders of the Milwaukee and
St. Paul Railway Company at an adjourned mecting held at
the office of said company in the City of Milwaukee, Wiscon-
sin, on the fifteenth day of January, A. D. 1872,

In Wirness Wiereor, I have herounto set my hand and
affixed.the seal of said company, at its office in the City of Mil-
waukee, Wisconsin, this twenty-seeond day of March, A. D.
1500. P. M. Myess, Sceretary,
ot Senlh cta.) Chicago, Milwaukee & St. Paul

Railway Company. -

Reccived this 7th day of April, A. D. 1900, and reeorded in
Vol. 9 of R. R. Incorp. and Res., on page 120.
Iv. P. Scumint,
Asst. Secrelary of State.

XV.

At an adjourned meecting of the Milwaunkee and St. Paul
Railway Company, held in the City of Milwaukee on the 7th
day of February, 1874, at which were present in person and by
proxy a majority of all its shareholders, the following resolu-
tions were unanimously adopted :

Resolved, That the corporate name of this company be
changed to the “Chicago, Milwaukee and St. Paul Railway
Company.”

Resolved, That the Secretary of the company file in the office
of the Secretary of State, on the 11th day of February, 1874,
a copy of the above resolution, certified under his hand and
the seal of the company, in order that the change of name take
effect from that date.
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I, R. D. Jennings, Sceretary of the Milwaukee and St. Paul
Railway Company, certify the foregoing to be a true

and eorreet copy from the minutes of a meeting of

Milwankee . . .
and the stoekholders of said company, held at their offiec

St tand

Railway | in Milwaukee, Teb. 7th, 1874,

Company,

Incorpe. | Witness my land and the corporate seal affixed
this Tth day of February, 1874,

R. D. Jenn~inas, Secrefary,

Chlengo
Milwakee The seal of the company, under the name of the
8t. anl . AT i

Tl b “Clicago, Milwaukee and 8t. Paul Railway Com-
Compeny, 3
Incorpe- pany.
rated 1863,

Triled in the oflice of the Scevetary of State, Iebrnary 11th,
1874, Deter Doyle, Seeretary of State. And vecovded snme
day in Vol. 2, Corporations, on page 169,

Jonn 8. DEean,
Asst. Secretary of State.

XVIL
AN ACT 18 Rerarion 1o ThHE RurerioNn or IDirecrons oF
e Cinicaco, Minwavkee Anp St. Pavl Ramway Conm-

TANY,

The people of the State of Wisconsin, represenled in Senate
and Asscmbly, do enacl as follows:

Sicrion 1. The term of office of each and all of the di-
rectors of the Chicago, Milwaukee and 8t. Paul Railway Com-
pany, as such dircetors, shall expire at twelve o’clock noon of
the day on whiel the annnal meeting of the stockholders of
suid company is required by law to be held in June, A. D. 1875,
and on that day the stockholders of said company shall eleet a
full board of thirteen directors who shall serve as dircetors
thercof for onc year then next ensuing said election; and an-
nually thereafter there ghall be elected by said stockholders a
full board of thirteen directors of said company.
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Suerion 2. At the annual meeting of the stockholders for
the election of directors of said company, in June next and
before the poll for said election shall be opened, the question of
the acceptance of this act shall be submitted to a vote of the
stockholders. If at such election a majority of all the stock-
liolders voting upon said question shall vote in favor of the ac-
ceptance of this act, the same shall be accepted aud be in full
force and binding upon said company from and after such vote;
but if a majority of all the stockholders voting upon said ques-
tion shall vote agninst such acceptance, then this act shall be
of no foree or effect; provided, however, if for any cause the
election provided for in this section is not held as herein pro-
vided and the result declared before the poll for the election
of directors is opened, then and in that case the first section of
this.act shall be in full force and effect and binding upen said .
company, and a full board of directors shall be clected as there-
in provided.

Seerion 3. The Seceretary of said company shall make a
certificate under the senl of the company, certifying the result
of said vote on the question of the acceptance of this act, and
file the same in the office of the Secretary of State of the State
of Wisconsin within ten days after said clection.

Secrion 4. Section onc of chapter three hundred and thirty-
five (835), of the private and local laws of the year 1869, and
all other acts or parts of acts contradicting or conflicting with
the provisions of this act, are hereby repealed.

Secriony 5. This act shall take effect and be in foree from
and after its passage and publication.
Approved March 5, 1875.
Chapter 328, Page 638, Laws of 1875.
Frro W. Horn,
Speaker of the Assembly.
W. R. Tavror, C. I). PARKER,
Gov, President of the Senate.
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XVII.

AN ACT Revaring o Certaiy (rasses or Rainway Bonps
TisrEIN NAMED, sND AMENparory oF Curarrer THREE
TIunpren AND THIRTY-XIVE OF TUE IPrivare AXD LocaLl
T.aws or 1869,

The people of the Slate of Wisconsin, represented in Senale
und Assembly, do enact as follows:

Speriow 1. Seetion 2 of chapter 335 of the private and
Jocal laws of 1869, is lereby re-cnacted and amended so as
to read as follows: The holders of all elasses of bonds here-
tofore issued by the Chicago, Milwaukee and St. Paul Railway
Company, and of all bonds that may hereafter be issued by
suid eompany under the provisions of the consolidated sinking
fund mortgage, executed by said company, bearing date June
1%, 1875, upon complying with such reasonable and proper reg-
ulations as shall be established by the company for the registra-
tion of their bonds in the office of the company, may thereafter
have and give one vote for the eleetion of divectors on each one
lnmdred dollars of the prineipal of their bonds.

Srerron 2. Section 3 of the act to which this act is amend-
atory, and all other acts and parts of acts in conflict with the
provisions of this act are hereby repealed.

Quorion 3. This act shall take effeet and be in force from
and after its passage and publication.

Approved March 8, 1878.
Chapter 121, Laws of 1878.
L. W. BarbEx,
Pres. Pro Tem. of the Senate.
A. IR. Barrows,
Speaker of the Assembly.
Wirian E. Sarr,
(overnor,
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XVIIL

AN ACT ro AmzNp T ARTICLES OF ABSOCIATION OF THE
Cnieaco, Minwavxer anp Sr, Pavn Ranway CoMPANY.

The people of the State of Wisconsin, represented in Senate and

Assembly, do enact as follows:

Speriox 1. That elanse of article six of the original articles
of ussociation of said company, whieh reads as follows, to-wit:
“And except as lherein expressly provided the corporation
shall have no puwer or authority to mortgage orv otherwise en-
cumber their property, real or personal, unless the assent in writ-
ing of a mujority in interest of the owners and holders of all the
capital stock issued by suid eorpo -ation shall be first had and
obtained authorizing the same, and no assent shall be taken from
agents or by proxy, unless the power of attorney held by the
agent or proxy shall expressly anthorize such assent,” is Lereby
amended by adding theveto as follows:  “But this clause shall
not be construed to prohibit the company from purchasing
or building any railway or railways othor than the roads
above mentioned, and exceuting a mortgage or mortgages on
the railways so purchased or built to secure the purchase money
or cost of construction thercof; and the company is hereby ex-
pressly authorized to make and cxecute guch mortgage or mort-
gnges, and any and all mortgages licretofore exceuted by the
company, on railways so purchased or built, to seccure the pur-
chase money or cost of construction thercof, are hereby ratified,
validated and confirmed,” so that said clause as amended will
read as follows, fo-wit: “And, except as herein expressly pro-
vided, the corporation shall have no power or anthority to
mortgage or otherwise eneumber their property, real or por-
sonal, unless the assent in writing of a majority in interest of
the owners and holders of all the capital stock issued by said
corporation shall be first had and obtained, authorizing the
same, and no assent shall be taken from agents or by proxy, un-
less the power of attorney held by the agent or proxy, shall ex-
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pressly authorize such assent; but this clanse shall not be con-
struedd fo prohibit the company from purchasing or building
any railway or ruilways other than the roads above mentioned,
and excenting a mortgage or mortgages on the railways so pur-
chased or luilt, to sceure the purchase money or cost of con-
struetion thereof, and the company is hereby expressly author-
ized to make and execute such mortgage or mortgages, and
any and all mortgages heretofore executed by the company, on
railways so purchased or built, to sccure the purchase money
or cost of construction thereof, are hereby ratified, validated

and confirmed.”

Srerion 2. This act shall take effect and be in force from
and after its passage and publication.

Approved March 9, 1880.
Chapler 152, Page 161, Laws of 1880.
Tionmas B. Scorr,
President of the Senate Pro Tem.
ALEx. A, Annoup,
Speaker of the Assembly.
WiLLiam I8 SMiTH,
(overnor.

XIX.
AN ACT ro Amenp AN Act Enrrrrnep “Anx Acr To AMEND

e Awriones oF AssociarioNn or rus Cnicaco, MiLwau-
KEE AND St. Pavl Ratnway CoMPpany,

The people of the State of Wisconsin, represented in Senale
and Assembly, do enact as follows:

Secrion 1. Secetion 1 of chapter 152 of the laws of 1880,
is hereby amended so as to read as follows: Section 1. That
clause of article six of the original articles of association of
said company, which reads as follows, to-wit: “And except as
herein cxpressly provided, the corporation shall have no power or
authority to mortgage or otherwise encumber its property, real
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or personal, unless the assent in writing of a majority in interest
of the owners and holders of all the capital stock issued by said
corporation shall be first had and obtained, authorizing the
same, and no assent shall be taken from agents, or by proxy,
unless the power of attorney held by the agent or proxy, ghall
expressly anthorizo such assent,” is Lereby amended by adding
thereto as follows: “But this elause shall not be construed to
prohibit the company from purchasing, leasing or building any
railway or railways, other than the roads above mentioned, and
executing a mortgage or mortgages on the railways so purchased,
leased or built, in such sum or sums as the dircctors of said
company may determine, and the company is hereby cxpressly
authorized to make and exceute such mortgage or mortgages,
and any and all mortgages horctofore exceuted by the company,
on railways so purchased, leased or built, are liereby ratified,
validated and confirmed,” so that such clause as amended will
read as follows, to-wit: “And exeept as horein expressly pro-
vided, the corporation shall have no power or authority to mort-
gage or otlierwise encumber its property, real or personal, unless
the assent in writing of a majority in interest of the owners and
holders of all the capital stock issued by said corporation shall be
first had and obtained, authorizing the same, and no assent shall
bo taken from agents or by proxy, unless the power of attorney
held by the agent or proxy shall expressly anthorize such assent.
But this clause shall not be construed to prohibit the company
from purchasing, leasing or building any railway or railways,
other than the roads above mentioned, and exceuting a mort-
gage or mortgages on the railways so purchased, leased or built,
in such sum or sums as the dircctors of said company may de-
termine, and the company is herchy expressly authorized to make
and execute such mortgage or mortgages, and any and all mort-
gages herctofore oxccuted by the company, on railways so pur-
chased, leased or built, arc hereby ratified, validated and con-
firmed.”
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Seotron 2. This act shall take effeet and be in foree from
and after its passage and publication.
Approved March 4, 1881.
Chapler 49, Laws of 1881.
J. M. Bixnaraa,
President of the Senate.
Ika B, Bravroro,
Speaker of the Assembly.
Winniam 5. Sarvrar,
Governor.
XX.
AN ACT ro Axexp Tng AwricLiss or ASS0CIATION OF THE
Cucago, Minwavker axp St Pave Ramway Coareaxy.

The pr'mple of the Stale of Wisconsin, represented in Sennte
and Assembly, do ennct as follows: .

Skcrion 1. The Chieago, Milwankee & Saint Paul Rail-
way Company is hereby anthorized to issue eapital stoek, in ad-
dition to what it is now authorized to issue and in addition lo
its present capital, in payment for any coal land herewofore or
hareafter purchased and for any rvailway herctofore or here-
after built or purchased by said company, at its par value, to
an amount nol exceeding tho costs of said lands or of the rail-
way so built or purehased ; provided that this act shall not apply
to any railway for the construction or purehase of which, slock

lias alvendy been issued fo the amonnt of its cost.

Seorios 20 This act shall take effeer and be in foree from
and after its passage and publication.
Approved April 2, 1883.
Chapler 266, Laws of 1881,
Iarn P, Iincx,
Npeaker of the Assenbly.
J. M. Rusk, Sam. T. Firmenn,
Governor, President of the Senale,




47
XXL

It 1s Jlereny Crwririep, that at the annunal meeting of the
stockholders of the Clicago, Milwankee & St. Puul Railway
Company, duly called and held at the office of the company in
the City of Milwaukee, Wisconsin, on Saturday, the first day
of June, A. D. 1889, the following, nmong other proceedings,
was had and taken:

“On motion of Mr. Bond, seconded by Mr. Vun Santvoord,
and upon a stock vote, the following preamble and resolution
were unanimounsly adopted, 427,116 shares voting in favor of
their adoption and no shares being opposed thereto:

“Wugneas, the Legislature of the State of Wisconsin, on
application from the Board of Directors of this company, passed
an act approved February 28th, 1889, entitled:

AN ACT rto AMESD TnE ArTioLEs oF AssoctatioN, ORGAN-
wina Tiur Citcago, MILwAUKEE ann St. Pauvn Rarmway
COMPANY, AND THE SEVERAL Acrts AMENDATORY TIIEREOF.

The people of the State of Wisconsin, represented in Senate
and Assembly, do enact as follows:

Skerion 1. Paragraph numbered 12, of said original articles
of association is hercby nmended so as to read as follows:
The annual meeting of the stockholders for the choice of di-
rectors and other purposes, for the year 1880, shall be held at
the office of the company in the City of Milwaukee and State
of Wisconsin, in the month of June, at which thirteen directors
shall be clocted to hold office wntil the next annual mecting of
the company, which shall be held at the same place, in Sep-
tember, 1890 ; and thereafter the annual meetings of the stock-
holders of the company shall be held in the month of September
of each year. Said mcetings shall be called by the board of
dircetors of said company, who shall specify the time for holding
the same, and give thirty days’ notice thercof in at least one
newspaper published in cach of the cities of New York and

Milwaukec.
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Sgorion 2. The fiscal yeav of the company shall end on the
30th day of June of each year, and the annual report of the
company to the stockholders shall be submitted at their annual
meeting in September, and at least ten days prior thercto a
printed copy of said report shall e sent by mail to each stock-
holder to the address as shown by the company’s books, and
such report for the year 1888, shall include the business of the
company up. to the 30th day of June, 1889,

Seorron 3. Paragraph numbered 6, of said original articles
of association, as amended, is hereby amended so as to read
as follows: TFor the purpose of retiring and refunding the pres-
ent indebtedness of the company, and for providing funds
for the extension of its railway, for second track purposes, for
additional equipment, real estate, and such other additions and
improvements as may be ordered by the board of directors, the
company is authorized to make and issue bonds in sucl gnns
and amounts, and at such time or times, as the board of dircetors
may determine.  Said bonds shadl Le in the usual form
of railroad DLonds beaving interest payable annually, semi-an-
nually or quarterly, and the prineipal payable at such tie or
times as the board may direet. And to secure the payment of
such bonds the company may make und execute a mortgage or
mortgages on any or all of its franchises, railway property, real
and personal, and all its estate of every name, kind and deserip-
tion; and may provide therein that such mortgage or mort-
gages shall cover and include any and all after acquired rail-
ways and property of said company.

Seorion 4. This act shall take effect and be in force from
and after its passage and publication.

“Now, TuEREVORE, be it

“Resolved, That said Act be, and the same is hiereby ratified
and adopted as an amendment to the articles of association or-
ganizing this company.”
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AnD 11 1s Furtunen Cewririep, that the whole number of
shares of the capital stock of said company, then outstanding,

was:
Common ..o 354,689 shares
Preferved ........ ... .. 816,108 ¢
Serip Preferred .......... 113,960
Total .....cvvviiiiin. 721,758 ¢

Ty Wrrxwss Wnureor, [ have lereunto set my hand and
atlixed the seal of suid company, at its office in the City of Mil-
waukee, Wisconsin, this twenty-sccond day of Mareh, A. D.
1900. P. M. Myzrs, Secretary,
(orporate Beuld i) ('hicago, Milwankee & St. Paul

Railway Company.
Received this 7th day of April, A. D. 1900, and recorded in
Vol. 9 of R. R. Incorp. and Res., on page 123,
Hry. P. Scumvr,
Asst. Secretary of Stale.
XXIL

Tr 18 Uerksy Cerrivien, that at the annual meeting of the
stockholders of the Chieago, Milwaukee & St. Paunl Railway
Company, duly ealled and held at the office of the company in
the City of Milwankee, Wisconsin, on Saturday, the first day
of Tune, A. 1. 1889, the following, among other proceedings,
was lad and taken:

“On motion of Mr. Bond, seconded by Mr. Armour, and
upon a stock vote, the following resolution was manimonsly
adopied, 127,816 shaves voting in fuvor ol ity adoption andd o
shares being opposed thereto:

“Resolved, That Artiele VI, of the original Articles of Asso-
ciation of this company, as amended prior to said twenty-
cightll day of Tebruary, 1889, be, and the same bercby is
amended by repealing the whole of said artiele and adopting
in lien thereof ns said Article VL., the words and figures fol-
lowing:
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“For the purpose of retiring and refunding the present in-
debtedness of the company, and for providing funds for the ex-
tension of its railway, for seccond track purposes, for additional
cquipment, real estate, and such other additions and improve-
ments as may be ordered by the board of direetors, the com-
pany is autherized to make and issue bonds in such sums and
amounts and at sueh time or times as the board of direetors
way determine.  Said bonds shall be in the usual form of rail-
road bonds, bearing interest payable annually, semi-annually, or
quarterly, and the principal payable at snch time or tImes as the
board may direet; and fo sccure the payment of such bonds the
company may make and excente a mortgage or mortgages on
any or all of its franclises, railway property, real and personal,
and all its estate of every name, kind and deserviptioa, and may
provide therein that such mortgage or mortgages shall cover
aud include all after acquired railways and property of said
company.” I

AnD 1t 1% Fuprnee Cerrieisn, that the whole number of
shares of the eapital stock of said company, then outstanding,

was
Common ......c.veevnne. 389,689 ghares
DPreferved .....ooovvn il 216,108 ¥
Serip Preferred .......... 115,960 ¢
Total ........ e 721,758  «

Tv Wirness Wuerror, I have Lereunto set my hand and
affixed the seal of said company, at its office in the City of Mil-
winkee, Wisconsin, this Lwentyseeond duy of Mareh, A 1)
1900, ', M. Mryuers, Sceretary,
(fornorate Seal) e Chicago, Milwaukee & St. Paul

Railway Company.

Received this Tth day of April, A. D. 1900, and recorded in
Vol. 9 of R. R. Incorp. and Res., on page 122.

ITy. P. Scuapr,

Asst. Secretary of Stale.
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N XTTIT.
AN ACT ro Avritomize s Cincaco, Minwavrgr axn ST,
Pavi. Rarnway Consrreany o Owa anp Horp Srock AND
Srouvwrrirs 18 Cewrain Conrrorarions,

The people of the Stale of Wisconsin, vepresented in Senale
and Assembly, do enact as follows:

Secriox 1. The Chicago, Milwankee and St. Paul Railway
Company shall Lave, in addition to the powers and franchises
conferred npon it by law, pewer (o purchase, take, hold and own
in its corporate name, and for its sole nse, shares of the eap-
ital stock or bonds of any railroad company whose voad 1s now,
or may hereafter he, owned, operated or leased by said com-
pany, and also of any other corporation formed or orgunized
for the purpose of owning and operating mines and indnstries,

~whieh will aid the development, and increase the business or
facilitate the operation of said railway, and may also take and
hold stoek of the Milwaukee Land Company, a eorporation or-

ganized under the laws of the State of Towa.

Secrion 2. This aet shall tuke effect and be iu foree from
and after its passapge and publieation,
Approved April 17, 1894,
Chapler 243}, Laws of 18945,
. J. Mac Bripe,
President of the Sennle,
Ep. Kuoau,
Speaker of the dssembly.
Gro. W, Prok, -
(orernor,

NXIV.
At an adjourned meeting of the Stockholders of the Cli-

cago, Milwankee & St. Paul Railway Coempuany, duly ealled
and held at the office of the Company in the City of Milwau-
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kee, Wisconsin, on the third day of November, A. . 1900, the
following proceedings were among otliers, had and taken:

«phe President slated that at their meeting held on Septem-
per 22nd wltino, the Board of Dircetors unanimously recom-
mended to the Stockholders to adopt the following resolution:

“Resolved, That the last paragraph of Artiele Third of the
Articles of Association of this Company be, and the same is
hereby amended as follows:  After the word ‘Stockholders,’
in the sixth line of said paragraph, strike out the following
words: ‘But the Company may reserve a reasonable working
capital or surplus before the dividend shall be declared or paid
on said preferred stock, which surplus shall not exceed at any
time the aggregate sum of $250,000 over and above the float-
ing or unfunded debt and the accrued interest on the mortgage
bonds” And in lieu thercof insert the following words: ‘bhut
before the dividend shall be declared or paid on said preferred
stock, the Company shall reserve such a working capital or sur-
plus—over and above the floating or unfunded debt and the
acerued intevest on the mortgage bonds—as the Board of Diree-
tors may from time to time deem necessary.’ Also strike
ont the word ‘reasonable,’ in the fifteenth line of the said last
parageaph,  Also strike out the words ‘as above described,” in
the sixtcenth line of said last paragraph; and in lieu thereof
insert the words ‘or surplus” So that said last paragraph of
Artiele Third shall, when amended as above provided, read as
follows:

“Phe said preferred slock, except said serip stock, shall be
entitled to a dividend of seven per centnm per annum from the
net ewrnings of each enrrvent year after payment of interest on
afl the mortgage bonds, if the Company earn so much during
the eurrent year, and before the payment of dividends to any
other class of stockholders; but before the dividend shall be
deelared or paid on such preferved stoek, the Company shall

roserve such a working capital or surplus—over and above the
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floating or unfunded debt aml the aceried interest on the mort-
gage bonds-—as the Board of Divectors may from time to time
deem necessary. If the net earnings of the Company are not
as mueh as seven per cent. in any onc year, then the said pre-
ferved stock shall receive, for that year, a dividend of what-
ever the said net earnings are after the payment of interest on
the mortgage bonds and the reserve for a working capital or
surplus.  Said preferred stock shall not have any elaim upon
the earnings of any otlier year for the non-payment of divi-
donds of any preceding year.  And whenever the Company
curns suflicient over and above the payment of interest on the
bonds and the reserve above named to pay a greater sum than
seven per cent. on said outstanding preferred stock and seven
per cent. on the common stock, then said proferred stock shall
share pro rata with the common stock in such earnings’

“And the same having been read and considered, on motion,
duly seconded, it was

“Resolved, that a stock vote be taken upon the adoption of
the foregoing resolution.

“And such vole being taken, it appenred that the holders of
352,184 shares of the common stock, 267,540 shaves of the pre-
forred stoek, and 7,720 shaves of the serip preferred stock—
Leing a majority of each class of the capital stock of the Com-
pany—had, by their attorneys, George IL. Peck and Burton
Tlanson, voted in favor of the adoption of said resolution, and
thiat there were no shares opposed thereto.

«Wrereuron the President declared the foregoing reselu-

tion unanimously adopted.”

Tr Is ITereny Cerririep, that the foregoing is a truc copy
of the proccedings of the Stockholders of the Chieago, Mil-
waukee & St. Paul Railway Company at an adjourned meeting
leld at the office of said Company in the City of Milwaukee, Wis-
consin, on the third day of November, A. D. 1000
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In Wirness Wieneor, 1 have hercunto set my hand and
affixed the seal of said Company, at the eity of Milwaukee, Wis-
consin, this fifth day of January, 1903.

I AL Myeus, Scerctary,
(Corpornte Seal.) , Chicago, Milwaukee & St. Panl
, Railway Company.

Received this 10th day of Jan., A. D. 1903, and recorded
in Vol. 9 of Railrond Incorporations and Resolutions, on pages
209-211. Janes A, SToNE,

Asst. Seerelary of Stale.
XXV,

At the annual mecting of the Stockholders of the Chicago,
Milwaukee & St. Paul' Railway Company, duly called and held
at the office of the Company in the City of Milwaukee, Wis-
consin, on the twenty-seventh day of September, A. D. 1902,
the following proceedings were, among others had and taken:

“Mr. Bond submilled to the meeting the following resolu-
tion, whielt was seconded by' Mr. ITarkness:

“Resolved, That the first paragraph of Article Seventh, of
the Articles of Association of this Company, be, and the same
is hereby altered and amended as follows, to-wit: By striking
out all of said first pavagraph of Article Seventh after the word
‘directors,” in the third line thereof, and inserting in place
thereof the following:

“PThe slockholders shall, by vote of a majority in amount of
the stocklolders present or represented at any annual meeting,
or at any special wceting ealled for that purpose, classify its
divectors into three classes, cach of which shall be composed
as nearly as may be, of one-third of the directors; the term of
office of the first class to expire in one year, of the second in two
years, and of the third in three years. At each annual election
thereafter, a number of directors shall be eclected for three
yoars, cqual to the number wlhose term of office shall then

expire.’
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“So that said first paragraph of Article Scventh shall, when
altered and amended as above provided, read as follows:

“Seventh—The immediate government and direction of the
affairs of the Company shall be vested in a board of not less
than mine or more than thirtecen directors; the stockholders
shall, by a vote of a majority in amount of the stockholders
present or represented at any annual meeting, or at any special
meeting called for that purpose, classify its direetors into three
classes, cach of which shall be composed, as nearly as may be,
of one-third of the directors; the term of officc of the first elass
to expire in one year, of the second in two years, and of the
third in three years, At each annual clection thereafter a num-
ber of dircctors shall be eleeted for three years, equal to the
nwmber whose term of office shall then expire. '

“And @ stock vote being called for and taken wpen the adop-
tion of the foregoing resolution, it appearcd that 454,132
shares of common stock, 280,591 shares of preferred stock,
and 1,750 shaves of scrip preferred stock—being a majority in
interest of each elnss of the capital stock of this Company—
hnd voted in favor of the adoption of the foregoing resolution,
and that theve were no shares opposed thereto ; and thereupon ihe
Chairman declared said resolution unanimously adopted.”

It 1s 1[kkepy Cerrivien, that the foregoing is a true copy
of the proceedings of the Stockholders of the Chicago, Mil-
waukee & St. Paul Railway Company at the annual meeting
held at the office of said Company in the City of Milwaukee,
Wisconsin, on the twenty-seventh day of September, A. D.
1902,

In Wrirness Wiereor, 1 have hereunto set my hand and
affived the seal of said Company, at the City of Milwaukee,
Wisconsin, this fifth day of January, 1903,

P. M. MvyErs, Sceretary,
(Corporate Honl.) Chicago, Milwankeo & St. T'aul
Railway Company.
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Received this 10th day of Jan, A. D. 1903, and recorded
in Vol. 9 of Railread Incorporations and Resolutions, on pages
208-209.

Jamzes A Svoxg,
Assistant Secretary of Stale.

XXVL
At an adjourned meeting of the stockholders of the Mil-
waukee and St. Paul Railway Company, duly ealled and held
at the office of the Company in the City of Milwaukee, Wiscon-
sin, on June 22nd, 1867, the following proceedings were had:
“George Green, Esq., introduced the following preamble and

resolution :

“WigrkEeas, the Legislature of the State of Wisconsin passed
an act entitled ‘An Act to Amend the Articles of Association
of the Milwaukee and St. Panl Railway Company,” approved
April 9th, 1867, which act authorizes this company to purchase,
lease, join stocks or consolidate with any railroad or railway
company in the States of Minmesotu and lowa; and

“Wisreas, it is the intention of this eompany to purchase,
lease, join stocks or consolidate with the Minnesota Central
Railway Company and the MeGregor Western Railway Com-
puany,

“Now THEREFORE

“Resolved, That we hereby accopt, ratify and approve of said
act of the State of Wisconsin, and that we hereby authorize the
dircetors to purchase, lease, join stocks or consolidate with
either or both the Minnesota Central Railway Company, and
with the McGregor Western Railway Company, and to assume
any incumbrances or obligations of either or both of said rail-
way companies, and to that end to increase our enpital stock
as provided in the fourth article of our Articles of Agsociation.
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“The holders of ninety-six thousand six Linndred and twenty-
three (96,623) shares, being a majority of all the stock of said
compuuy, voled in fuvor of said resolution, it being all that were
present cither in person or by prroxy, and the same was declared
to be duly passed.”

I, P. M. Myers, Scerctary of the Chicago, Milwaukee and St.
Paul Railway Company, hereby certify that 1 have compared the
foregoing type-written copy with the original record of the
proceedings therein mentioned, and that said copy is a full,
trite and correct copy of said proceedings and of the whole

thereof,

In \Wirskss Wisrror, 1 have hereunto set my lhand and
aftixed the seal of maid company, at its office in the City of
Milwaukee, Wisconsin, this twenty-second day of March, A. D.
1900. |

. M. Myers, Sceretary,
(Beal) cumentary Stamp) Chicago, Milwaukee & St. Paul.
Railway Company.

Stark o WISCONSIN, }
ss

DEPARTMENT OF STATE,

Teeeived this Tth day of April, A. D). 1900, and recorded in
Vol. 9 of R. R. Incorp. and Res., on page 115.
Hy. P. Scumipr,
Assistant Secretary of State.

XXVII

At the annual mecting of the stockholders of the Milwaukee
and St. Paul Railway Company held at the office of the com-
pany in the City of Milwaukee, on the fifth day of June, A. D.
1869, the following resolution was adopted by a majority of all
the stock of said company voting in its favor, viz.:

Resolved, That the first scction ‘of the anet entitled “An Act
to amend the Articles of Association of the Milwankee and St.
Pau! Railway Compuny so as to cleet onc-third of the directors
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each year for three years, and authorizing-the bondhelders to
vote for the election of directors,” approved Maveh 9, 18G9, be,
and the same Liereby is aceepted.

A true copy.
Arowson Cary,
Secretary.

STATE OF WISCONSIN}
S8

Milwaukee County

1 hereby certify that the stocklolders of the Milwankee and
St. Paul Railway Company, at their annual meeting, held at the
office of the company in the City of Milwaukee, on the fifth day
of June, A. D. 1869, did by a majority of all the stock of said
company, voting in its favor, accept the first section of the Act
entitled “An.Act to amend the Articles of Association of the
Milwaukee and St. Paul Railway Company so as to clect one-
third of the directors each year for three years, and authorizing
the bondholders to vote for the election of directors.”” Ap-
proved March 9, 1869. ‘

And I hereby further certify that I have compared the fore-
going copy of the proceedings of said stockholders with the
original record of said proceedings now in my possession, and
that it is a true copy thereof and of the action of said stock-
holders thereon,

In Wrrness WnereoF 1 have hereto affixed the seal of said
company this 5th day of June, A. D. 1869.

(Seal.) Avonson Cary, Secretary.
Office of Secretary of State, Madison, Wis,
June &, 1869,
Received and filed the day above written.
Tuos. P. ArLLen,
Secretary of State.
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NXVILL
Cuicaco, MiLwaukee & St. Pavr Rarnway CoMPANY.

Wi, A, J. BagLing, President, and E. W. ApaMs, Secretary,
of the Cuiicaco, MILWAUKEE & St. Pavn Rainway CoMPANY,
Do Ilekesy Crrriey that at the adjourned annual meet-
ing of the stockholders of the said Cuicaco, MILWAUKEE &
Sr. Pavt Raiwway Conrpany, duly called and held at the office
uf the company in the City of Milwaukee, Wisconsin, on the
fourth day of October, A. 1. 1902, the following, among other
proceedings, were had and taken:

«On motion of Mr. Frederick Layton the following pre-
amble aud resolutions were adopted by a stock vote, 464,132
~ shares of common stoek, 280,591 shares of proeferred stock, nnd
1,750 shares of serip preferred stock—being a majority of
each class of the capital stock of the company and more than two-
thirds in amount of the entire capital stock—voting in favor of
their adoption, and no shares voting against their adoption:

«Whgreas, This company, under its Articles of Associa-
tion and the laws of the State of Wisconsig, has authority to
inercase its capital stock for the purpeses stated in Chapter 461
of the laws of Wiscousin for the year 1901, being an Act en-
titled : ‘An Act to amend Scetion 1820 of the Statutes of 1808,
relating to the increase of capital stock by railroad corporations.’
Approved May 15th, 1901 And

«Wngreas, It is deemed necessary by the stockholders of
this company to increase its capital stock in the sum of Twenty-
five Millions Daollars ($25,000,000) for the purchase and con-
struction of railroads which said company is legally empowered
to purchase or conatruct; for additions to and improvements
of its railroad and property ; for additional equipment which is
necessary in the operation of its railroad; and for real estate
needed by said corporation for railway purposes.
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“Now Tuerxroxrg, be it,

“Resolred, That the common stock of this company be in-
creased in the sum of Twenty-five Millions Dollars ($25,000,-
000} in addition to its present common stock ; and

“Resolved Further, That the proper exceutive officers of this
company be, and they hereby are authorized to issue said ad-
ditional common stoek in sueh amounts as may be required for
currying out the above recited purposes. And

“Resolved Furlher, That the board of directors or the ex-
ceutive committee are hereby authorized to dispose of said com-
mon stock at sucl times, and in such amounts, and in such man-
ner and at such price—not less than par—as they may deem for
the best interests of the company, and in conformity to law.
And

“Resolved FPurther, That whenever issues of the inereased
common stock hereby authorized shall be made, a report, show-
ing the amount issued, and the purposes to which it has been
or is to be devoted, shall be filed with the Seceretary of State
of the State of Wisconsin, which said report shall be verified by
the oath of the President, or the General Manager of the com-
pany, and of the Chief Engincer, in accordance with the require-
ments of said Chapter 461.

“Whereupon the president declaved the foregoing preamble

and resolutions nnanimoensly adopted.”

And we do Further Certify that the reecord of the proceed-
ings of such meeting shows the names of all the stockholders
. voting for said resolntions and the amount of stock owned by
cach, and the same are entered upon the records of the company,
as required by law.

In Wrirness Wnrrror, we have hereunto set our hands and
affixed the seal of said railway company, at its office in the City




61

of Milwaukee, Wisconsin, this twenty-cighth day of September,
A. D. 1906. '
(Corporats Seal.) A. J. Barning, President,
of the Chicago, Milwaukee & St. Paul
Railway Company.

E. W. Apams, Seeretary,
of the Chicago, Milwaukee & St. I’aul
Railway Company.
In Presence of

C. Darsy,
As o A. J. BEarnina,

C. I.. Wangew,

A. C. TlauunsIck, )
As o E. W, Abans.

Crras. A. LAMOREAUX.

Stare or ILnINOIB,
SS
Counrty oF Cooxk.

Personally came before me, this 10th day of December, 1906,
the above named A. J. Eavuing, President of the Curcaso,
MiLwaukig & S7. Paur Rainway CoMPaNY, to me. known to
be the person who exccuted the foregoing instrument, and nc-
knowledged the same.

J. R. Dicxinson,
Notary Public,
Cook County, Illinois.

My Commission expires October 27th, 1907,

(Notarial Beal)

State or WISCONSIN,
. rss
County oF MILWAUKER.

Personally came before me, this 19th day of December, 1906,
the above named E. W. Apans, Seerctary of the Ciniicaco, Mir-
waUKEE & S7, Pave Rarcway Conpany, to me known to be
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the person who cxeeuted the foregoing instrument, and acknowl-
edged the same.
{Notarlal Seal.) Arnerr K. Srunpins,
Notary Public,
Milwaukee County, Wisconsin,
My Commission expires 5/30/1910.

Stare oF Wiscoxsix, }
58

DerarrMENT OF SratTe.

Received this 20th day of December, A, D, 1006, at 9 o’clock
a. m., and reeorded in Vol nine of R. . Ine. and Res. on pages
419-421,

IM0 AL Mixen,
Assistand Secretary of Stale.
XXIX.

Ciicaco, Minwauxken & St Pavr Rammway Conraxy.

Wi, A. J. Bawning, Presidend, and B, W. Apams, Secrelary,
of the Ciieaco, Mirwavkee & St Pavn Ramway Company,
Do HEeresy Crrriey that at the regular annual meeting of the
stockholders of the said Ciicavo, Minwavkue & St Pav.
Rainway Conmrany, duly called and held at the office of the
company in the City of Milwaukee, Wisconsin, on the twenty-
ninth day of September, A. D. 1906, the following among
other proceedings, were lind and taken:

“Mr. Geddes offered the following preamble and resolntions:

“Wnrreas, This company, under its Articles of Association
and the Laws of the State of Wisconsin, has authority to in-
crease its eapital stoek for the purchase and construction of
railroads which said company is legally empowered to pur-
chase or comstruet; for additions te and improvements of its
railroad and property; for additional equipment which may
be necessary in the operation of its railroad; for real cstate
needed by said corporation for railway purposes; for acquiring,
by purchase or otherwise, the railroad or property of any rail-
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road company connecting with the railroad of this company,
which it now or hereafter may be authorized to consolidate or
join stoek with; for payment of conl lands, heretofore or here-
after pnrehased, and in payment for any railway heretoforo or
hereafter built, or purchased by this company; and

“Wikneas, Tt is deemed necessary by the stockholders of
this company to inerease its eapital stock In the sum of One
ITundred and Fifty Million (150,000,000) Dollars for the pur-
poscs above named :

“Now TnEREFORE, be it

“Resolved, That the capital stock of this company be in-
creased in the sum of One TIundred and Tifty Million (150,
000,000) Dollars, of which Seventy-five Million (7 5,000,000)
shall be preferred stock, and Seventy-five Million (75,000,000
common stock ; and

“Resolved Further, That the board of directors are hereby
anthorized to canse said capital stock, both preferred and com-
mon, to be issued at such times and in such amounts as they
may deem for the best interest of this company; and they
are further authorized to dispose of such:preferred and com-
mon stock at sucli times, in such amounts, in such manner, and
at such price, but not less than par, as they may deem for the
best interest of the company and in conformity to law; and

“Resolved Further, That the proper excentive officers of this
Company be and they are hereby anthorized and divected to
issue such additional stoek, both preferred and common, when
direcied so o do by tho Board of Direetors; T

“Resolved Further, That whenever issues of the increased
preferred or common stock hereby authorized shall be made, a
report, showing the amount issued and the purposes for which
it has been or is to be devoted, shall be filed with the Sceretary
of State of the State of Wisconsin, which report shall be verified
by the oath of the President or the General Manager of the
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company and of the Chief Iingincer, in accordance with the re-
quirements of the Laws of Wiseonsin.

“A stock vote being called for and taken, on the adoption of
the foregoing preamble and resolutions, it appeared that the
holders of 739,887 shaves of the capital stock of the company,
out of a total of 1,078,383 shares—Dbeing more than a majority
in amount of the entive capital stock—had voted in favor of the
acloption of said resolution, and that there were no shares op-
posed thereto.

“Whereupon the Chairman deelared the foregoing preamble
aud resolutions unanimaonsly adopred.”

Axp We Do Furriner Crrerrey, that the vecord of the pro-
ceedings of such meeting shows the names of all the stockhold-
ers voting for said resolution and the amount of stock owned by
cacl, and the same are entercd nupon the records of the company,

as required by law.
1 P

I Wrrness Wnersor we have hereunto set our hands and
affixed the seal of said railway company at its oftice in the
City of Milwaukee, Wisconsin, this twenty-sixth day of Novem-
ber, A. T). 1D06.

(Gorpornte Seal.) A, J. BEanvisa, President,
of the Chieago, Milwaukee & St. Panl
Railway Company.
L.\, Avaws, Seerctary,
of the Chieago, Milwankee & St. Panl
In Presence of : Railway Company.
Cras. A, TavorrAUN,
A. €. HacErsick.

Stare or WisconsIn,
SS.

Mrnwavker Counry.

. Personally came before me, this sixth day of December, 1906,
the above named A. J. Earninag, President, and E. W. Apaums,
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Secretary, of the Cnicaao, Mirwavkre & Sr. Pavn Rarnway
CoMPANY, to me known to be the persons who executed the fore-
going instrument and acknowledged the same.
(Noturial S8eal.) J.o AL WaLws,
Notary Publie,
Milwaukee County,
" Wisconsin.
My Commission expires Nov. 6, 1910,

Starr or Wiscoxsix,
GH]
DeparTMmurT oF Srare.

Received this 8th day of December, A. D. 1906, at 9 o’clock
. m., and rocorded in Vol. 9 of R. R. Tne. and Res. on pages
416-417.

W. L. Iloustr,
Secrelary of State.







