State of Idaho

LIMITED LIABILITY COMPANY REINSTATEMENT CERTIFICATE

I, BEN YSURSA, Secretary of State of the State of Idaho, hereby certify
that the articles of organization of TETON ASSET MANAGEMENT LLC, file
number W 85845, a llmited Ilabzllty company orgamZed under the laws of the
State of Idaho, was admm&stra*twe”ly d:ssolved on No‘vember 10 2010, for failure
to file the reqwred annual report form by the date: due

| FURTHER CERTIFY That the hmtted habmty company has on June 28,
2011, been remsfateq on the records of this offlce and that lfs artlcles of
organization in the State of ldaho are hereby restored h

Dated: June 28, 2011 NN
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APPLICATION FOR REINSTATE TE OF IDAHO
To the SECRETARY OF STATE, STATE OF IDAHO

TETON ASSET MANAGEMENT, LLC
August 3, 2009
company hereby applies for neinstatarmnt. If tha eatity name is unavalishle, a certificata of amendment for
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