CERTIFICATE OF AUTHORITY
OF

SAWTOOTH CAPITAL MANAGEMENT, INC.
File number C 11365%

I, PETE T. CENARRUSA, Secretary of State of the State of Idaho, hereby certify
that duplicate originals of an Application of SAWTOOTH CAPITAL MANAGEMENT,|
INC. for a Certificate of Authority to transact business in this State, duly signed and |
verified pursuant to the provisions of the Idaho Business Corporation Act, have been
received in this office and are found to conform to law.

ACCORDINGLY and by virtue of the authority vested in me by law, I issue this
Certificate of Authority to SAWTOOTH CAPITAL MANAGEMENT, INC. to transact |
business in this State under the name SAWTOOTH CAPITAL MANAGEMENT, INC.
and attach hereto a duplicate original of the Application for such Certificate.

Dated: February 6, 1996

SECRETARY OF STATE




APPLICATION FOR CERTIFICATE OF AUTHORITY {For Profit)

To the Secretary of St :qm\a:hu .
T‘Wfﬁﬁs;i eliTbiboflion applies for a Certificate of Aumo‘rimfwu &tm@ wfmm

1. The gg&mg‘?{—‘afaw Spragmtion is Sawtooth Capital Menagement, Inc.

AN D “SECRLTERY UF STATE
gTate 5F L0ARY STATE OF IDAHO

2. The name which it shall use in ldaho is  Sawtooth Capital Management, Inc. -

3. It is incorporated under the laws of Delaware : ]

4. Its date of incorporation is _ 8/15/94  and its duration, if other than perpetual, is

5. The address of its principal office in the state or country under the laws of which it is incorporated is

32 pouckerman Square, Suite L-100, Dover, Delaware 19901

6. The address to which correspondence should be addressed, if differant than item 5, is

100 Wilshire Boulevard, Suite 1500, Santa Monica, CA4 90401
200 North 23rd Street, Boise

7. The street address of its registered office in ldaho is

| 2y ki 1 ‘ e
Idaho 83702 .4 s registered agent in idaho at that address is P-Hall Corporation

8. The purpose or purposes which it is proposed to pursue in the transaction of business in Idaho are:

‘9. The nemes and respective addresses of its directors and officers are:

Num Office Iﬂﬂmﬁ;hhi‘rer Blvd., Suite 1500
Bart Blout President Santa Momica, CA 90401
L 100 Wilshire Blvd., Suite 1500
‘ George Brandom Vice President Santa Momica, CA 90401
} Vice President 100 Wilshire Blvd., Suite LS00
Brian Cheek and Secretary Santa Monica, CA G0401

- 10. The corporation accepts and shall comply with the Constitution and the laws of the State of ldaho.

Dated: / / W f 1996 Secretary of State use anly [
Sawtooth Capital Management, Inc DATE Mimm NME;;‘F;TBF
} {Corparatign, nama) 1
. By, 4 ‘ AUTH PRO
Its, President, Vice President, Secretary or Assistant Secretary 1@ 100, QO= 100, OO
{Prease specify) EXFEDITEL 18 a9 00= -Eﬂ' 00

Bart Blout, President

ACA instructions on reverse #: O
798 s
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State of Delaware

Office of the Secretary of State
fp—t—207 K

I, EDWARD J. FREEL, SECRETARY OF SEAEEc OFYIHESIXIETE OF
STATE OF IDAHO

DELAWARE, DO HEREBY CERTIFY "SAWTOOTH CAPITAL MANAGEMENT, INC."

IS DULY INCORPORATED UNDER THE LAWS OF THE STATE OF DELAWARE AND

IS IN GOOD STANDING mwg HAS K LE@WU”E@HPOH&TE EXISTENCE 50 FAR

Fuefd_

Edward J. Freel, Secretary of State
7808620

2427008 8300 AUTHENTICATION:

960027720 DATE: 01-30-96




