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CERTIFICATE OF INCORPORATION

I, IRA H., MASTERS, Secretary of State of the State of Idaho, and legal custodian of
the corporation records of the State of Idaho, do hereby certify that the original of the articles

of incorporation of

WRIGHT BROTHERS COMPANY

was filed in the office of the Secretary of State on the 20d day
A.D. One Thousand Nine Hundred and
Fifty=four

duly recorded on Film No. 85 of Record of Domestic Corporations, of the State of Idaho,

and that the soid articles contain the statement of facts required by Section 80-103, Idaho Code.

I FURTHER CERTIFY, That the persons executing the articles and their associales and
‘-
successors are hereby constituted o corporation, by the name hereinbefore sfated, for

from the date hereof, with its registered office in this State located at
perpetual existence

in the County of
Idaho Falls Bonneville

IN TESTIMONY WHEREGF, I have hereunto
get my hand and affixed the Great Seal of the

: |
State.
Done at Boise City, the Capital of Idaho, this

day of
April,

2nd
A.D., Ih .

Secretary of State.

Domestic




ARTICLES OF THCORPORATION
of -
WRIGHT ERQTRERS COMPANY

all full-age citizens of the Pnited States
We ,the undersigned,/ have this day veluntarily asseeiated eurselves

together with the purpose of ferming a corporation wnder the laws of the State
of Idahe, and do hersby agree as fellows:

_ ) ARTICIE I
The nawe of this corporation is iiﬁght Brothers Company,

| ARTICLE IT
The names of the imcorperators, all of whom reside at Salt Lake City,
Uiah, are as follews |
' ' Stewart A. Wright, 1978 Sheridan Road
Gertrude H, Wright, 1978 Sheridan Road
Claron 0. Spencer, 2010 East 21st South
ARTICLE III
'I'hc time and tlr:tion for rhich thin corporat.ion is ergamised is ror-

Qnr ulus sooner dissolved ascording te law.

o ARTICLE IV
The lecation and post office address of its registered office in

1 /Ida.ho is Box 271, Idsho Falls, Idaho

| " ARTICLE V
The pursuit and business of this éorpontion and the objects and pure
p_@tul prlpmd %0 be transacted, promoted and carried om by it, are as follows:
(a) To buy, Apmhue, take, or otherwise asquire and to owm, operats,
farn, cultiut.o, maintain, mortgage, exchange, sell and deal in farm lands, teme~
ments, and real estate ef every kind nd ghqcriptim nﬂl wherever sitsated, and

to improve, lease, let, nortgm or -epcumber and othorm. dﬂl in,- ‘tl':l.lh, _
subdivide and plat the same,
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(e) To bmy, purchase, take er otherwise acquire and to own, operate,
maintain, mortgage, exchange,‘sell andfﬁoal in'machineryy trucks and autemobiles,
tools, squipment, apparatus and personal:property of every kind and nature, and
to install, fit up, maintain, repair, improve, lease,let, mortgage, encumber and
otherwise deal in the same, _ |

(¢) To purchase or otherwise aequire, take, hold, own, mortgage, pledge,
assign er otherwise dispose of and in all lawful manner deal in stocks, shares,
notes, bonds, debentures, contracts and other securities and obligations of this *~
or any other corporation, firm, association or individual or of the inited
States of America er any state, territory or municipality, and to vote the same
and fully exercise and enjoy all rights and privileges incident er appertaining
therete which any owner or holder might lawfully de.

(d) To underwrite, guarantee and assure the payment or performance
in whele or in part of and to become endorser, gﬁaranfor or sureiy or otherwise
ebligated directly or indirectly upon or in éennectibﬁ with stocks, bends,
securities and other obligations, debts or evidences of debt, liquidated er
unliquidated, of eor incurred by any person, firm, corporation or assoeciation
vhether or mot this corperatien be interested therein directly or indirectly.

(e) To lend or borrow money for all lawful purposes and to issue
bonds, dsbentﬁres, stocks, notes or other evidenéos of debt er ebligation there~ . i
for and to secure the payment thereof by pledge or mertgage of the whole or any
part of the property of the éorporaiion, real or personal,

() To make, perform and guarantee contracts of every kind and nature,

(g) Directly or indirectly to buy, purchase, take or otherwise acquire,
hold, ewn, nanage, operats, dissolve, or liquidate in whole or in part othﬁr

corporations, firms, associations, and organizations and the business, franchises

and property thereof, and to receive upon amy such dissolution or liquidatien

the property, franchises, asseis and business or a proper share therein of the v
corporation, firm, or organization so disselved or liquidated, snd to mortgage,

sell or otherwise dispose of or continue and carry on and manage the property,

franchises, assets and business so received or any part thereof as fully a= and
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te the extent that the transferror %{ amy owner might have done snd to under-

take and guarantee in wholn‘or,ipfphrt-the obliggﬁidns‘of the transferror,

The foregoing shall be copsirued as ebjects and powers and the enumeraw
tion of spécific and particular‘p;w;r;rsaill ﬁot be taken to be by way of limie
tation, restrietion or confinement in any manmer of the powers of the cerporation,
and in additi@n to the foregoing it shall have power te conduct and earry on
the general business of ewning, holding, improving, managing and dealing in pre-
perty, real and persenal, and a general real estaté and farming business, and
shall have such powers in addition te those herein or by law conferred and
granted as in any way may be convenient, useful or necessary to_the exercise and

furtherance of the corporate objects and purposes herein set forth,

ARTICIE VI

The a therized capital stock of this corporation is $63,000 divided as
follows: |

{1) $43,000 of Class "A"™ common stock divided into 4,300 shares of
the par value of $10.00 per share which stock shall be the sole and only voting
stock of the cerporation; alse

(2) $20,000 of Class "B" common stock divided inte 2,000 shares of
the par value of *10.00 per sharé; being non~voting stock which shall have no
voting right uhatﬁver.

A1l of the L,300 shares of Class "A" common stock and the 2,000 shares “~
of Class "B" common stock has been 1ssued and has been fully paid for by the
transfer and conveyance to the corporation of the property hereafter set forth,
The number of shares subscribed by each of the incorporaters and the number of

shares and total of capital stock issued to and held by each is:

Shares of Amount of Shares of Amount of
Class "A® Class "A" Class "B® Class "B®
Name Common Stoeek Common Steck Common Stock Cormmon Stock
Stewart A. Wright 2,150 $21,500 1,000 $10,000
Gertrude H, Wright 2,149 . 21,490 1,000 - 10,000
Claron O, Spencer 1 10 None None
Totals 1,300 $143,000 2,000 $20,000
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The $63,000 capital stock has been and is paid in full by comveyance o
the corporation by Stewart A. Wright and Gertrude H. Wright, solely in exchange
therefor and at the time these articles are signed' of the property hereafter
particularly set forth. Said property is necessary to the objects and purposes .-
agreed wpon and is reasonably worth in cash $63,000, which is the amount for whieh
it was accepted by the corporation. At the ti.m of said transfer te the corpora-
tion, it was owned by said Stewart A.Wright and Gertrude H. Wright as their
conmmnity property and was .s'ubjoct to an wnpaid balance on a purchase contract of
$31,500,00. Said Stewart A. Wright and Gertrude H, Wright remain liable for and
#greo to pay said unpaid balance in full with interest as called for by said cen-
tract, Said property is situate in Bonneville County, Idaho and is described as
fellows, to wit:

East Half of the Sowtheast Quarter (E4883) of Sectien

Eight (8); West Half of Southwest Quarter (WASWY) ef Section

Nine (9); Bast Half of Bast Half (E4E}) ef Section Seventeen »

(17), Bewtheast Quarter (SE}) of Section Nineteen (19), Seuth

Half (8%) of Section Twenty (20), West Half of Worihwest Quarter

( ) Northeast Quarter of Northwest Quarter (NEINWE) and

Northwest Quarter of Northeast Quarter ( 1) of- Seetion

Twenty-nine (29), all in Township Three (3) Nerth, Range Thirty-

six (36) East Boise Meridian, o

Alse, 66,100 1bs. ef #3 dark, herd winter wheat
end 8,600 1bs. of #2 baart wheat

The Class "A" commen stock is the voting steck of the corporation, and
shall have and éarry-th'e sole and exclusive right to vote, and every holder there-
of shall be entitled to ane vote at any and all meetings of the corperation for
each and every share of Class “A" common stock held by him as shown by the records
of the corporation; and wharoﬁr"prqﬁiien is i;.dd by any law or by the Articles ,-
of Incorporatien or Bywlaws, sr otherwiss, for notice io, consent of er action by

any stockholder fer a.ny pm:jo_n, rotice to or censent of or action by the holders

of the Class "A" commen stock shall be the only hotiéo, consent or action
neceasary; and all corporate pbmra and authority are hereby vested exclusively
in the Class “A" commen steck,
The Class YB" eonmon stock shall mot vote and the holders eor -uners
_ thereof shall not be entitled to vote at any meeting of stockholders, general er
‘ special; and no notice of any meeting need or shall be given to the holders
1 thereof, and no not.‘.:co to, consent of or actiom by any holder of the Class "B

common stock shall be mecessary or requisite in any case whatever.
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* ARTICLE VII

The Board of Diredters.nay ;ﬁtherizo'and declare proper dividends wpon v
the stock of the-corporatibg payable out of the net profits or surplus of the
corperation but the smount of dividends declared and paid upon the Class "A®
common stock for any fiscal year of ihe corporaticn must be equal te & of the
par value thereof before any dividend may be declared or paid on the shares of
Class "B®* common stock.

 After the payment of dividends equal to 6% aferesaid has been made .
upon the Clals o N cminﬁlstock for any fiscal ya;r‘[or a sufficient sum set
aside for the péyﬁant thereof) the Board of Directors may‘anthorise and declars
a fu;thar dividend out of the nei profits or surplus rénainiﬁg; if any, which
furthef dividend‘shall be payable to the holders of the Class “B" common stook
in an amount not esceeding 6% of the par value thereof feor any such year, ‘//

L;ter the payment éf dividends upon the Class "A" common,stock equal
te 6% thereef and upon the Class "B" common stock equal to 6% thereof has been
made ik any‘fisenl year (or a sufficient sum set aside for-p#yneht of such divi-
dende) tke Board of Directors nay authorize and declare a further dividend eut
of the net profits or surplus rennining, if any, whieh fnrther dividend shall
be payable upon all eof the steck and shares of the corporation alike and equally,
both Class "A* and Class "B* thereof,

A1l dividends shall be non-cummlative however so that if mo dividend
be paid or set apart uwpon either class of stock, or if the amount of dividends
declared and paid upon elther class.ef-stoek, for any one ysar shall not be
equal te 6f respsctively as aforesaid, such dividend shall not be made up or
payable out of future profits er in any'futnrs year eor ysars, or at all.

In the event of any dissolution, liquidation er winding up ef the
ecorporation and of the distributien of its assets, whether veluntary er involun-
tary, the full par value of the Class ™A™ common stock shall te paid in full to
the holders thereof before any sum whatever shall be paid im ligquidatien on
account of the Class "B" common stock and after psyment ef the full par value
has been made to the holders of said Class "A" common stock then the helders of

the Class "B® common stock shall be entitleé to the entire assets remaining,
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ARTICLE VIII
The offieers of this corperation shall consist of a Board of not less
than three nor more than five ‘ireetors to be elected by the stoekholders,
Thﬁtr term of office ahali be one year and until their successcrs are elected
and qualified, and a President and Becretary, The President and Secretary shall
be appointed by the Directors and hold effiee at their will and pleasure, but |
need not be stockholders or directors. One person may hold the office of
President and Secretary, Any'diraetbf or directors may be removed by the stock-
holders with or uithoutke&nse at any stockhoidér#! meeting by majority vote,
and any vacancy thus created may be filled at such meeting or by the Board ef
Directers, |
ARTICLE IX
A1l powers of the corporation, so far‘as may lawfully be done, are
hereby vested in the ﬁoard of Directors, who shzll have power to empldy and re-~ -
move at will officers, employees and other servants and to determine the terms +—
' and conditions of their employment and fix their compensation therefor, and
shall have power to vote ;nd grant to themselves (and any offiecer or directer
mey join im granting to himself) sach salry, cormission, or compensation for
their services as officers or directors or boeth, as they may determine,

ARTICIE X

The property of the corperation may be sold, pledged, exchanged er
otherwise disposed of in whole or in part by the directers, wi theut comsent or
authority of the stoekholders whatever, for cash or ether property or rights, |
real or personal, fer such ameunts and values and upon such terms as a majority
of thedirecﬁora then pfosent nay dgtermine at any meeting of directors, gemeral
or special, and no consent or authority of the stockholders whatever shall be v’
requisite or necessary in that behalf, but the resolution ef the Board ef
Directors shall be full and sufficient warrant for any sale, morigage, exchange

or other disposition of the cerporate preperty or amy part thereof,

ARTICLE X1
The annual meeting of the stockholders for the eleetion of Directors - ——.
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and for the transaction of such otlnr baginess as may lawfully be transacted,

shall be held at 2:00 o'clock P.Ms on third Tuesday in January , at the office

of the corporation in Salt Lake City, Utah, and shall be held snnually thereafter

at such time and place unless the directors shall designate a differemt.place.

A majority of the shares of outstanding capital stock shall be neeess;ry to hold

such meeting, but any number of shares may adjourn from time to time or to a day
certain, Special meetings of the stockholders may be called and notice given

as provided by law, or notice may be given by mailing written notice to the

stoekholders of record as shown by the corporation books at least tem (10)
days prior to the date of such meting'. ‘

~ ARTICLE XII
The efficers and directors teo .sér_ve until the first annual meeting
. of stockholders in 195k and until their suecessors are elected and qualified
are as followst
Stewart A. Wright - President and Directer
Gertrude H, Wright - Secretary and Directer
Claron O, Spencer =« Directer
Any vacancy, or vacancies occurring in the office of director may be

filled for the remaining term by the remaining director or directors,

ARTICLE XIII |
\
The private property of the stockholders shall net be 1jsble for the

debts or obligations of the corporatien, | v

ARTICLE XIV
Thig corporation reserves the right to-anend, aglter, enlarge, change
or repeal from time to time, in whole or part, these Articles of Incorporation
or any provision contained therein in the manner now or heréafter-prescribed by
law, and all rights, pewers, privileges énd restrictions conferred wpen the
stockhéldars, offieers and directors herein are granted subject to this

reservation,

IN WITNESS WHEREOF, the parties have herete set their hands and seals
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Subseribed and sworn to before me this Z‘-—' day of Q@ﬁ ’

1954,

Notary Public, Residing at:
Salt Lake City,
Utah .

My Commissio ires:
VLTS ‘3 S

Page 8 .




