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ARTICLES OF AMENTMENT OF ARTICLES OF mmmnmm arF.
FIRGT SECURITY BANK OF IDHO
A CORPORATION, OF BOISE, IDAHO
STATE OF IDMHO )
t 1 58,
COUNTY OF ADA '
Ve, the undersigned, de harehy ocewtify that on the Ird day of '

December, 1938, by a majority vote of the Board of Directors of First
Security Benk of ldaho, am Ideho corperation, & special mesting of the
stockholders of the said carporation m called to Yo “held camcurrently
vith the eamual meeting as the office of the carparaticn ab Bolse, Idcho,
o the Sth day of Jamery, 1938, at ten ofolock n.m,, for the JFpose of
considering and neting upen o pra'msai to smend drtiocle Fifth of the ' =
Articles of Inmcorporation in tﬁo monner horoinafter stoted asd transact- |
ing such other business portaining to tho &ffeirs of tho corparation os
lowfully and properly night o brought before tho mocting, A

Thot Quo writton aotico of ¥ho timo amd plaso of o -:M
and of tho purposocs thoroof was givon for the time ond ia the moanoy re@tui

by the lawe of tho stato of Idoho omd by tho by-laws of said carporatios by .
tho  sparotery mjkhcrilset.! 80 tc do to all stockholders entitlied to vete | .
ot sueh meeting at ieast t&ndnys prior to the day named for ithe mseting by
depositing such notice in the United Stotes mnil, postage prepald, nnd odiifessed
to cnech sharchalder ot his Mt known postoffico address, ond thot in sush nmotice
was containod o briof statemont of the proposod amendmonts. |

Wo furthor cortify shat snid spocial moeting of the stookholders

was convenod soncurrontly with tho ammmal mocting as tho offiec of the
corparction at Boiso, Idoho om the &h day of Jemuory, 1935, at ton
otclock aJme 9f said day, mg;nnt to such coll ond notice, ond that
thore were yrosont ot such moeting stockholdors of such cwpomﬂﬂ',-'ta W
porson ar by proxy, who thon hoid. aul-hm by tho stock beek of said

carparation, prorormd stook and comuon stock, as followa:

Rosonstrwetion Fimaneo Corparction, haldor of 7,380 shizos of
proforred stock, boing all of tho outsatanding proforrod atuak of the
corparation, by proxy to R Wy Partor.

Firat Soourity Comporntion of Ogdon, holder ot 4985 shoros of
camon stock, by prqr to Be W. Pm

s
.“@ﬁ




'J. L. Driscoll , holder of . S sheres
of Qommmon Stook. o
E, G, Bennett , holder of S _ shares

of Common Stock. o .
immmw o , holder or T35 . ' llilru
of Commonr Stook. - 7
9. I, Canfield , holder of = 8 | shares

of Common Jtock.

r Bolder of :

—r—— .
of Common Stock. =
, holder of m
. of Common 3tock.
' » .hb'lder of ‘ shares ;
of Common Stock.
¢ holder of shares
of Cormon Stoek. :
, holder of m '
of Common Stook. | |
» holder of o shares
of Common Stoed. | - | |
| s Bolder of ; m
of Common Stoeck. T ea———
, holder of shaies
T .
‘ ) holder of m
of Congnon Btoﬁk; -li
, holder of sbuien

of Common Stock; '

We further cortiry that at said meeting, oa mtion duly M;, .
geconded, and carried by the effirmative vots of 7, 350 ahmu of proﬁrrad
stock Class & and _4950 shures of common stock of said eorpor_n%*qn‘, ®o
shares voting agaihst the same, and more than tw-thlrida.- of thn pr'f.ﬂ‘d
stock Class 4 and of the common stock voting in fevor of sum rnnl.ution,
& resolution was adopted amending Articls FAfth of the Artioles of xaeer- |
poration, .

We further oortii’y that the rollowing is a trus snd eamot my

of the resolution ao adopted:
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RESOLUTION

RESOLVED, That the Articles of Incorporation of the First Seourity
Bankk of Idaho be, and they arse hereby, amepndsd by stricing out of said Articles
of Incorperation Sestiona 3, 6, end 13 of Article Fifth, and inaertincgil

place thereof the-following Sectioms 3, 6, and 13 of Article Fifthr

3. %&gideuds on Pr°f!!!¥5 §§§ek..'Tho holders of _
Preforred Stock, in preference to the holders of Cémmon Stook, shall
be entitled to roceive, whon end as declared by the Board of Direclors
out of net profits of the Bank (determined as provided in Section 5 of
this Artiela Fifth) sceruing eftor November 27, 1933 (hersinafter
called the "Recepitelization Date"), cash dividends thereom to amd
including March 31, 1934, at the rate of five per cont par onnum of the
per velue thoreof, and no more, and thoreafter to and including Mamuary
31, 1940, ot the rato of throe and one~half por eont per anmum of the
per valus thoreof, and no more, and therecfisr et the rate of four
pur cent por anmum of the por veluo thereof, ecnd no moro. Such dividends
shall be paynble semisnmusily on each Februsry 1 and August 1, and shell
acerue, 28 to any given share of such stock, from the dats of issuence
of such share. &uch dividends shall be cumlative, so that if dividends
at the full rates per annum required by this section 3 to be peid on
the Proferred Stock shall not have bean peid upon or doclared and set
apart for such stook, the deficioncy shall be fully paid or deoiared
«nd sot ap:rt bofors any dividend or other distribution, whether in
cash, property, stocik or otherwise, shall bs declared, orderad, sct
apert, panid or mada in respect of the Common Stock. Dividends on the
Proforred Stock shall be deomsd to accrue from day to day.

6. ggg%ggg;ion of net profits. (a) As long a2 any shares
of Preferred ftock are outatanding, the Bunk, on each Februery 1 and
August L (oxcept thet, as providsd in subperagraph (2) hersof, mo
payments shall bs required pursuant to the provisions of said sub-
paragraph prior to dugust 1, 1936), shell apply the net profits of the
Bank for the six (o) months' period ending on the next preceding _
Docember 31 or Jumse 30, as the case mey be, to the fellowing purposes
and in the following order of priority:

(1) To the payment of dividends on the outshnd.in: Preferred =
8tock eccrued to such FPobruary 1 or August 1, as the case may beg :

{2} To the payment into the Preferred 8%ook retirement fupd
(referrad to in Seotion 8 of this Article Fifth) on August 1, 1936, of
e sum equal to thres-juarters of one per cent of the aggregete par
value of the Praferred Stock at the time outstanding, and on each ,
Fobruary 1 and August 1 thersafter, to and inciuding February 1, 1940
of a sum equal to one-quarter of one per cent of the agzregate par
value of the Proferred Stodk at tho time ocutstending, and on each
February 1 and August 1 thoreafter of = sum squal to one-helf of one
per cont of tha aggroegate par walue of the Preferred Stock at the time
outstanding. In it.e evont that the net profite of the B-u. shall on
any such Fubruary 1 or August 1 bo insufficient to permit tho payment
into such Proferrod Stock retirement fund of ths full amount hersinabove
provided for, tha doficioncy shall bo fully paid before any na2t profite
of the Bun. snzll bo tharoafter applied to any of the purposes hareinafter
spocified in this Saction 6.

(3} To the paymont into the Preferred Stock retiroment fusd . .
(referred to in Scotiom 8 of this Article Fifth) of & smum ejual to forty
por cont of the remainder, if any, of such net profits: Provided how~
ovor, That the sgeregatc amount puid into the Proferred Stook retiromont.
fund in eny one yoar in accordsnce with the rojuirements of this sub-
paragraph {3) neod not oxcsed five per cunt of the maxizum aggregnto par
value of the Preforred Stocx at any time cutatanding, whether or not any
such stock shall hove been subseguently retirad or the aggrogate par
volue thureof redueced in any menpor whatsoover: Provided further,
however, Thot, unless otherwise elucted, from time to time, by the Bank
by aetion of its Board of Directors, it shall not be required to make
such peyment into thu Profusrred Stock retiromsnt fund requirod by this
subparagraph (3) uxeapt from such net profits ne mey have acorusd from
and ~fter Docember 31, 1935; and :




(4) Any b&];anee of net pvprits for any such mieﬂ ﬂ h m
plied from time to time to such lawfil purposes es msy be determined by
the Board of Directors, subject, hewever, to the provisions of saataona
4 and 7 of thia Article Fittk.

13. * Onhy hty, If at sany time while the Mﬁmﬁm |
Finance Corpara 1an Shall hold hot less than twenty-five per oent of the total
number of sharea of Prsrerred Stoek at the time outstanding—-

(a) The Bank shall be ip arresrs in the payment of as MEay &a
two semiannusl dividend paymente (whether or not consecutive and whether
or not earned or decleared) on the Preferrsd Stock (exclusive of amy such
.dividend which mey bs payable at eny time within three (3) months from
the date of issyance of the Praferred Stoek; or .

- (b) The amounts plié into the Preferved a$unk ratiremsnt
fund (réferred to in Ssotdon B of this Article Pifth) in aceordence
with the requirements of subparagraph {3) of Section 6 of this Artiocla
Fifth on and after February 1, 1937, shall not have mmounted in the
aggregate to five per cent of the maximum par value of the Preferrad
Stock at any time outstanding {whother or not sny such stock shall have
buen subsequently retired or the aggregate par veluc thereof roduced

in eny mennor whatgoover) multiplied by the number of calender yeers
which shall hava alapsad since January 1, 1936; or

) *  {e) THa feir value of the assets of the Bonk ae dotermined -
by on examinstion of the Bank by the Recomstruction Finance Corporetion
(whioh mey bo made by the Reconstructicn Finance Corporation oncs in each
calendsr yesr, if the Reconstruction Finnnte Corporation shall so elect)
or as detorminod by the Commiasionsr of Finance ehall be less than an.
amount egqual to all of its liabilities, including ~11 capital siocx out-
at=nding; er . : .

(d) The Bank sh~1l viola'h, or £111 to obsorve emy ot W m,_’--, S

previsions or eonditions of 1its Articles of Incorporation, ¢r alili bo in
doefeult in the dus observ.ince of performnnca of =ny covenants, agreemont -
or conditien in the applicatiom %o the Rocomsiruction Finmance Gorporatﬁan
for subscription $o Pruforred Stock;

thon after written notice from the Reeonstruction Finzanee Corporztien of ‘the
existenes of any of s21id conditions, =nd so long as any of said eeﬁditiouﬁ-in
(a), {b), (o) and (4) abovs sholl contfnue;

(1} Al} directors, officcrs and cmployees of ths Bank lhnli
receive compensation at rates not sxoseding suck meximum limitntiohe as
mry be fixed by the voto of the holdars of a mrjority of the l&ﬂres pf
Preferred Stock =t the timc outstanding.

{2] Iﬁ ocose Reconstriction Einunce Corporation, with she nps«
provsl of the Commissioner of Finznce, nt =ny tim. sh2ll notify the Bsnk
that any directors, officur or umpleyee of tho bank is regarded by the
Reconstrwetion Finonce Corporation ns unsutiafrotory, and in cuse suck di~
reotor, officer or employwvs is not removed from office (amd, if requestoed.
by thu Recomstryction Finance Corporstion, replaced sith & dirvetor, of«
ficer or employce satiafactory to it) within thirty days after recaeipt dy
the Bemk of such notice, then, snd until such removnl and replecemont shnll
have been offeeted, tho holders of Preferred 3tock at the time outstand-
ing shull be entitlad, 25 a e¢lasse, to vots on all metters, except in
alection of directors, twiec tho numbor of the votes to which the helders
of Common Stock, ©s o cless, esre at the time ontitlod, and each holder
of Praferred Stock shzll bs entitled %o & pro ratc share of the votes
to which his claass is entitled.

{3) The Pank shell not directly or indirestly purehasy or

otharviss noquire erny resl catato $0r its own use, or lenss any reel :
sstato for its own usae for e torm loager then onc year, without in ecsh
¢oso the affirmitive vots of the holders ¢f = mnjority of the Prefarred
Stock at the time outstending, or . written woiver of voting rights ia
raspect theroto by tho holders of such mnjority: Provided, howevor, :
that this limitation shall not appiy to renl estato such ce shall Be .
conveyod to it in setisfaction of debts proviously contracted in the
course of businoss and such <8 it shnll purchase nt sale on Jjudgments,
decrees or mortgege foreclomarc under securities held by it, but it
shnll not bid ot such srle a lerger ammount th-n is necessary to satiafy
its debts =nd costs, HNHothing in this subsaction shell be construed o
prevent the Corporatiocn from lending money upon recl astata aacuritils
a8 provided by law.



Lh &

Dated this 8th day or Jhnuary, 19 //

(l /Mlm,’

L .

- Constituting um‘.! bol.n; s nmzty
~ of tha Board of Dirsators of
said Corporation.

" QTATE OF IDAHO ! o

boing soparately sworn, upon his ocath aa.yag
That on the 8th day of Iumary, 1935, ot ten a'el.oek Bels of cuu
day, 2 meeting of the astoskholders of Piras Security Benk ol‘ Idoko was hlé

in the office of suid goyporation in Boiss, Idaho, pursuant so the unah\l .

out i1 the forogoing articles or mendmt. aod th-t nt&

~ was shairman of said meting nﬂ m% nu

_ 28 sedrotary thereof;
Th&t he has resd tho =bove end forogoing srticles of smendimat
sotting forth the p'rooaadings of snid meeting ond the action taken at lloh "

meoting, and thoe fnots es to she mlliug of aaid moting and alﬂu mun E
theraof. and the rmta st!“tad in t :
own knowledsa“

Subsoribod in my praesende aworn to berore me this B_th day of

Jenusry, 1935.

My Commission expires:

g




STATE OF IDAHO

) 3
’ 3381'
- COUNTY OF ADA .}

1, Ben Diefandorf, Gomiuimr of Pinande of thc State of m-ho
do herehy Bpprove se to rom and aontenta the prapouod amndmnta w tha
'7 Articles of incorpcration of the Pirst Saeurity Bank or Idnho nt-:oat m-
tha propasod Articlas of Ammant to 'lhieh this oertitica’to is atham. K
_This gertificste 1s mads yursuant to section 25-204, Iﬁaho Gedo M‘uiﬁ
1‘5‘32 as mndetl. a : ) B f.' ,j S |

Dated this Z\ day of Jenus ii

1935, at Boise, zcmo.. -

state of Taabe, . o o




STATE OF IDARO )
: 88.
comos;m y

I, Ben Diefandcrf uomianioner of r&.nance of tho s'blte ot‘ Idm; , R

40 horeby certify that Artieles of jmn&ment of which the foroge:.ng o0 ‘.'au. S

copy, were filed in my office on the _/_’z& day of J'amury. 1935. and thut 1
havs, and @8 harm approve ir writing, the m@aau to Artich !'u'tlt nt |
" the Artioles of Incorporation of Fizst swurity Penk of Idako, & eomutma

of Boise, Idaho, as set forth in tha foragoing Articles of mmt. f k3
Dated this day -

State of Idam




