STATE OF UTAH,

Office of SECRETARY OF STATE.

I, JAMES T. HAM

W D, Secretgry Yof State of the State of Utah, do
hereby certify that on tke//‘fé/ 7/
certificate of the Clerk of the...

________________________________ to the effect, that the agreé

affirmation, and oath of office 0}‘ the officers,of said. ﬁ@’z(;é{é\zj){)

hgd geée’n filed in his office on thejé,é_f_f/’_é{-./{vé/ ,,,,, day of%éf//

and that there has also been flled in my office with said certificate, @ copy of
the articles or agreement, and oath or affirmation, certified by the sard Clerk; that
said articles contain the statement of facts required by law, and that said Cor-
poration is hereby constituled a body corporate, with right of succession as specified
in its said articles of agreement, and is hereby authorized to exercise all the
functions, enjoy all the privileges of a Corporation, and to transact all business of
said Corporation, as specified in its said articles of agreement.
n Testimony Wibereot, I Lave hereunto set my hand and affixed
therat Seal of soid State at Salt Lake City, this

A_z‘f_{_{ ///// _____ day of . L L[ - ///
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SECRETARY OF STATE.
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State of Ultab, %55
Eepartment of State.

I, JAMES T. HA N D, Secretary of State of the State of Utah, do
hereby certify that the fo/rdym/w a )‘wll tLrL/l,asr and’correct copy of the Certificale
e

or‘I//cﬁ)poration of _. / LT //Vﬂﬂ&("/ T
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as appears of record in my office.

In Testimony Wibereot, 7 have hereunto set my
hand and aﬁ‘ixe;!)lf Great Seal of State
of Utah, this. .. & KZ/J{ /;a,y of’
_____________ // %.& D. 190.4.
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ARTICLES OF INCORPORATION
oF
*“THE UNION SAVINGS AND INVRSTMINT COMPANY™
STATR OF UTAH,
COUNTY OF SALT LAKE, 5

This agreement made and entered into this 20 th
day of March, 1902, by and between Erigham H.Roberts, Oliver G.Snow,
Alphonso H.Snow, Dr.RE.S.Wright, Marshall A.Breeden, Edgar S.Darling,
Will L.MoAlister, G.J.Field, ¥.0,MoGinty, M.Y.Held

WITNESSETH., |
Whereas, the undersigned are desirous of associating themse lves
together for the purpose of becoming a bdy corporate and politic under _
and by virtue of the laws of the state of Utaﬁ, and in accordance with
the provisions of the laws of said state governing building and loan
associations,
Article I._
That the said corporation shall be called and known by- the name
of "THE UNION SAVINGS ANB INVESTMENT COMPANY®,
Article II,
That tixe nanes of the parties to this agreement who are the wr-
porators of this incorporation, and their places of residences in full,
are as follows, that is to say:-

Brighmm H.Roberts, Centerville, Davis Co,, Utah.
Oliver G.Snow, Balt Take City, Salt Lake County, Utah.
"Alphonso H.S8now, 8alt Lake City, Balt lake Co., Utah.

- E.8.Wright, E 8alt lake City, Salt Lake Co., Utah.
Marshall A.Breeden, Salt Lake City, Salt Jake Co,, Utah,
¥.G,MoGinty, Salt Iake City, Salt lake Co., Utan.
Dr.0.7.Field, ' Salt Take City, Salt lake Co., Utah.
Bdgar S.Darling, Salt Lake City, Salt lake Co,, Utah,
William McAllister, Logan, Cache Co., Utah.

M.Y.Held, 8alt lake City, Salt Iake Co., Utah,

the first five above named incorporators shall constitute the Board
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(2)
of Directors of said corporati om and shallhold office until their success
ors are duly elected on the first Monday of Jammry, 1903, and the elec-
tion of directors shall be held annually thereafter.
Artiole III,

That the corporation herein provided for and created shall emist
and continue for the term of fifty years, unless soconer dissolved and
diuinoorpo;‘ntod accord ng to law,

Article IV,

The object and purpose for which said corporation is formed and
incorporated is to originate, or otherwise, asquire and adopt a suit-
able plan or plans for operating and conducting the business of this
corporation whioch will best serve the purposes and promote the interests
of this corporat ion, its stockholders and members; to provide safe and
suitable imreatments for its stockholders and members, to facilitate
the purchase and improvement of real estate by its stockholders ant
members; to provide a fund or funds for the protection of the stock of
its stookholders and members during the contract period, and for the
protect ion of the stock of its disabled or deceased stockholders and
memdbers; to provide for the making, issuance and dslivery of term
certificates of stook; to provide for installment or periodical paymen ts
on certifioates of stock; to purchase, acquire and oancel certificates
of stock; to pay the same at maturity ¢ in installments or periodical
payments before or after maturity; to make loans thereon to holders of
certifioates of stock; to provide, reserve, guarantes, protection,
or investaent funds, and all oclasses and kinds of stock as the Board
of Direotors shall hereafter authoriss by resolution, and to invest and
loan said funds upon real estate, stook or other approved securities;
~to receive and distribute, borrow, loan and invest money, to purchase,
acquire, hold, sell and transfer promissory notes, bonds and other
‘icurttiol, to do a general investment and savings bus iness, to pure
ehu,‘{iéquim, hold, improve, mertgage, inoumber, sell, sonvey, md
dispose of real estate, and improvements thereon, and real and personal
property or any interest therein; and to do each, all and everything
that may be necessary and proper to be done in and about the carrying

out of the objects and purposes aforesaid.
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(3)
Article V,

That the place of the general husiness of said corporation shall be

Salt Lake City, Salt Lake County, State of Utah,
Artiole VI,

That the capital stock of said corporatjon is four hundred thousami
$400,000) dollars, to be divided. into fifty thousand (50,000) shares of
the par value of one ($1,)dollar for each share, which said stock shall
de denominated "Protection Btock", twenty thousant (20,000) shares of
which is full pajd, and three thousand five hundred (3500) shares of
the par value of one hundred ($100) dollars for each share, whiclhwaid
stock shall be denominated “Investment Stoock",

Article VII,
R11gibility,

All persons desiring to became sharsholders of this company must
first £111 out, sign and deliver to the Seecretary an application
acoording to the form adopted by the Company, together with s memd ership
fee of one (§1) dollar per share for each share subscrided for. The
terms and sonditions expressed in the certifiocate of ptockﬁogothcr
with the appliocation for mambership and the by-laws of the company,
form the contract between the stoaokholder and the company,

Article VIII,
Fines ard Penalties. _

Should a borrowing member fail to meet the payments of interest,
premium, or monthly dues, he shall pay a fine of five per cent. per
wmonth for the first sixty days, and two per cent. per month thereafter
on the delingquent amount.

Any borrowing memher who shall fall, neglect or refuse to renew
and deposit with the company any fire insurance polioy, on or before the
date of the expiration thereof, upon any building or premises given as
nofl'tty to the campany for any loan, shall be fined Five ($5) dollars,
and any such member who shall fail, negleot or refuse to deposit with the
company on or before the fifteanth day of November in each year during
the 1life of the loan, a tax receipt showing payment in full of all taxes
. ansessed or levied against property securing said loan, shall be fined
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(4) *
two ($2) dollars to cover the trm;ble and expense of seocuring a duplioate
from the County Treasurer or Tax Colleotor.
When Payable.

The monthly dues shall bdecoms dus and payable upon allclasses of
investment stock on the first day of each and every month, but should
such payment or payments be not made on or before the close of business
on the twenty fifty day of the month in which the same becames due, then,
and in that event, such stook or stocks, shall be desmed delinquent.

Default in Payment of Real Rstate Loans.

In case of a realestate loan, where thers is a default in the payment
of any instalment or monthly payment of either interest or premium or
any instalment or monthly payment upon the collateral shares of Investe
ment stoek for the period of sixty days after the same shall have hecome
due and payable, the company, shall, if it should deem the same
necessary for its security, upon written demand thereof, hecome entitled
to the immediate possession of the real estate and premises seeuring said
loan and to colleot the rents, issues and profits thereof during the per-
iod of sald default and at the opt ion of the campany to apply the same
to the payment of taxes, insurance, repairs or any other sharge against
said prexises or to the satisfaction of any balance due the compary from
the borrowing member or from any owner of said premises and at the option
of the company shall he entitled as a matter of right and without regard
to the value of said premises or the solvency or insolvency of the
borrowing member or owner of said premises to the appointment, by any
court of competent jurisdict lon, of a receiver of said premises and the
remts, issues and profits thereof.

Artiele IX,

Withdrawals.

Class "A" stock. After sixty months have elapsed and sixty monthe
1y payments have been regularly made by giving thirty days written notice
to the company, this stock can be withdrawn in accordance with the table
of cash surrender valuss printed on the back of the certif {oate.

Bhould a stoockholder hold ing this class of stock he delinguent
twelve months or more,the amount standing to his oredit shall be placed

in the cancellation account and he
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quency of not exceeding thirty-six months, of paying the necessary

amounts, together with interest sufficient to put his stock in good

standing. If this option he not taken slwvantage of during the stated
period of thirty-six months, he shall then be notified in writing, that
if his delinquenoies be not paid within fifteen daysfrom the date of sush
notice, his certificate will he canceled; and at the expiration of the
said rifteen days such certif icate of stock shall be canceled.

Class "B"3tock. After twelve months have slapsed and twelve-
monthly payments have been regularly mmds, by glunthhirty days notice
in writing to the company, the full amount, less one per cent of the par
valus and one twelfth of one per cent.per month on the par value, may
be withdramm with interest at the rate of six per cent.per annum for
the average time.

Class "C", This steok may he withdrawn at any time after one year
after giving sixty days written notice to the Home Office, and receive
the full amount paid, together with six per cent interest per annum on
same up to the end of the seocond year; the third year thereafter seven
per cent; provided that at no time shall more than one half of the monthe

- 1y receipts of the company be applicahle to the demands of withdrawing

shareholders without the consent of the Board of Directors.
Class "I* Stook, This olass of stock may dbe surrendered for ocash,

by giving thirty days written notioce to the caspany, at any tiwe after

three years have elapsed, provided the monthly installments shall have
been regularly paid up to and inoluding the month in whioch the withdramal
notice shall have been filed, upon the following terms: mm:-fu.

" gents per share for each monthly payment made upon fifty,fifty five,

pixty, sixty five of seventy cents stook; and twelve ocents per share
for each monthly payment made upon thirty, thirty five or forty ocent
stock; and in addition thereto, after three, and hefore f ive years have
Oli’ud, '-"intoult at the rate of six per ocent. per annum for the average
time; after five years have elapsed amd at any time prior to maturity,
seven par osnt per annum for the average time,

~All moneys received by the company shall be oresdited to either the
"Investment Fund® or the "Protect ion Fund® or apportioned to sayd funds

in the manner hereinm provided.
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(Q) _

The receipts or monthly dues Br either Clams "A","B*, or "Iv
hereafter sold, exoept the amunt which Wrain provided to be
credited to the Protection Fund, together with fines, interest anmd
premiums upon loans, profits of the company from premium r.nen.is, death,
lapses or surrenders of 1life insurance policies, the sale or rental
of the propertypurchased or acquired by the company and one-half of the
profits upon huilding Sransactions shall be credited to their respective
stook accounts in the Investment Fund,

Out of the receipts of the company the following amounts shall be
credited to the ProtectionFund, Of classes "A","B*, of *I", the
directors are authorized toset apart in the Protection Fund the
following amount,vix: On classes "A" , "B" and "I" one and one half per
cent for the first yur,. upon the par valus of each share of said
stock sold (to be paid out of the firet receipts from the same), and one
twelfth of one par cent.per month upon the par value of each share of
said stocks in foroce upon which the menthly dues shall be Pifty cents per
month, and a proportionate sum where the monthly dues are greater or
less than fifty cents per month, to be paid so long as the stock shall
remain in foree; one half of the profits on duilding transactions; all
moneys realized from the sale of said Protection stock as mmy héroafter
be placed in or donated to the treasury; all commissions received from
pruj.{nu on life insuranos policies on class "I" stook; all acoretions
tothe Protection fund and all receipts from any and every other source
whatsoever not herein directed to be credited tothe investment fund,

Thirty days written notice having heen given, withdrawal values
shall be paid at the Home Office of the oampany upon the surrender of
the certif icate and the deposit book properly ﬂ'coipto( and at no time
shall more than one half of the monthly receipts for any one month he
used for the payment of withdrawing sharsholders without the consent
of the Board of Directors.

Article X.

The officers of this corporation shall be a President, a Vice-

President, a secrstary, an assistant secretary, a treasurer, a general

attorney, and a board of directors to consist of five members, three of
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(7) .
whom shall constitute a quorum for the transaction of business, who shall
be stockholders in this corporation. The Secretary and Treasurer shall
give bond in the amount to be fixed by the Board of Directors. The said
officers shall be elected by the Board of Directors amd shall hold
office until their successors shall he duly elected and qualified.

Article AI,
The amount of stockisubscrihed and takeh by each of the corporators

of this incorporation is as follows, to wit:

ki&igham H.Roberts 2000 shares
Oliver G.Snow 8000 shares
Alphonso H.Snow 1000 shares.
Dr.X.S.Wright 3000 shares,
Marshall A.Breeden 2000 shares.
V.G .MoGinty 3000 shares.
Rdgar-8.Darling . 1000 shares.
W.L.MoAllister 1000 shares.
Dr.G.J.Field 1000 shares.
M.Y,.Held 1000 shares.

Artiele XII,
The names of the officers of this company for the first term are:
Brigham H.Roberts, President.
Oliver G,Snow, Vioce-President.
Alphonso H.Snow, Secretary,
B.G.,Raybould, Treasurer.
Marshal A.Breeden, General Attornev.
the maximum salary of all of such officers shall never exceed one and
one half per cent of full paid shares in force for first year and one
per cent thersafter.
Articls XIII,
The privwate property of the stockholders of this corporation shall
not be liadle for the debts and liabilities of the corporation.
In witmess whereof the said parties to these presents have heree«
unto set their hands and seals the day and year first above written,
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(8)

B.H.Roberts (8eal)
0.G.Snow (Seal)
A.H.8now (Beal)
M.A.Breeden (Seal)
E.S.Wright (Seal)

8.Darling . (Seal)
Will L.McAlister (Seal)
Dr.G,J.Field (Seal)
W.G.McGinty (Seal)
¥.¥Y.Held (Seal)

State of Utah,
County of Salt Lake. 88,
0.G.Snow, A,H.Snow, and Will IL.McAllister,

being first dulysworn upon their oaths, state, that they are three of the
corporators who entered into and signed the said agreement inocorporat ing
"The Union Savings and Investment Company, hereto attached; that it is
their intention and the bona fide intent of sald corporators named in said
attached agreement to commence and carry on the husiness mentioned
therein, and that affiants verily believe that each party to said
agreement has raid, or is able to and will pay the amount of his
stock subscribed, and that ten per cent of the stock subsoribed far
by each stockholder has been paid in.

0.G.Enow

A.H.8now

Will L.MoAllister.

Subscribed and swan to before me this 20th
day of March, A.D.1902.

Serenc B.Tuttle
' * Notary Public
Seal. |
My Commimssion expires Oct,l14,1904,
State of Utah, |
County of Salt Lake. s8s.
On this 20 day of March,1902, hefore me,

Sersnc B,Tuttle, & notary public in and for 8alt Lake County, State of -
Utah, personally appeared 0.G.Snow, A.H.Snow and Will L.McAlister,
personally ¥nown to me to be the same persons whose names are sub-
scribed to and desoribed in and who executed the foregoing articles of
association and agreement incorporating "The Union Savings and Investment

Company® ,who acknowledged to me that theyexecuted the same freely and




)9)
voluntarily and for the uses and purposes thereinmentioned.
In witness whereof I have hereunto set my hand and caused my
notarial seal to be affix ed hereto, this 20 day of March,1902.
Sereno B.Tuttle
Notary Public

~Sal,

My commision expires Oct.14,1904,
State of Utah

County of Salt Lake, ss.
| I, John James, County Clerk in and

for the County of Salt Lake, State of Utah, do hereby certify that the
Toregoing 1is a full, true and correct copy of the articles of incorpora=-
tion and oath and acknowledgment of inocorporators of *"The Union Savings
- and Investment Comiany® as appears of record in my office.

In Witness Whereof, I have hereuntoset my hand
and affixed my official seal this 20th day of March, 1902.

John James, County Clerk
By C.¥rank Emery, Deputy Clerk,

State of Utah
County of Salt Lake, =s.

I, John Jamem, County Clerk in and for the County
of Salt Lake, State of Utah, do hereby certify that "The Union Savings
and Investment Company® has duly filed in my office the agreement of
incorporat jon, duly acknowledged, together with the oath of the ine
corporators and oath of office o* each officer, as required by Chap ter
I of Title I1 of the Revised Statutes of Utah.,

In Witness Whereof, I have hersunto set my hand and
affixed my offioialseal, this 20th day of March, 1902.

John James,
County Clsrk

By C.Frank Emery,

Deputy Clerk
Seal,



United States of America,

STATE OF UTAH, ‘L
OFFICE OF THE 88.
SECRETARY OF STATE. |

I, JAMES T. HAMMOND, Sccretary of State of the State of Utah, do hereby certify that the

Soregoing is @ full, true and corvect Copy of e

Certified copy of Articles of Incorporation of

THR UNION BAVINGS AND INVESTMENT COMPANY
Filed in my offioce March 20th, 1902,

as the same appgars on file in my office.

Tn Cestimony {Wheredt, 7 Zave hereunto set my hand and affixed the

Great Seal of the State of Ulak, this
19tha'ay oprril

A D 19(?“__

Secretary of State.




