THIS ACROEMENT made and entered into this first day of
Jenuary 1955, by and between OREGON-WALHINGION RAILUOAL & NaVIGA~
+ION COMPANY, sn Oregon corporetion, (hereinafter cslled the
*Lessor")}, party of ithe first part, and Calad FHaIRIE BRaILROAD
COMFANY, 8n Oregon corporatlon, (hereinafter called the "lessee"},

perty of the second part.

WITHRES S ETH:
RECITALS:

The Lessor has heretofore leased asnd delivered to the
Lessee the track materisl hereinafter desoribed, end seid material
is now in the poasseseion of the Lessee or its sublessee, Cralg ?
Kountain Lumber Company, & corporation. usaid leases are evidenced
by contracts in writing between the parties dated June 2, 19133 ;
October 22, 1913; February 7, 19143 ipril 23, 1914; June l&, 18163 !
April 1, 1918 (end supplements ihereto dated .pril 1, 1923; spril !
i, 1928, end ipril 1, 1933) end July 5, 1923,

The perties hereto desire to terminate saild former ;
agreements of lesse end to make & nevw lesse of said traock meterial
for the consideration and upon and sudbject to the terms, provisions
and conditions hereinsfter contained. !

NOs, THLREFOR:, it 1s agreed by and between the parties
es follows:

Seetion 1. 'The Lessor hereby leases and lets to the
lessee, during end for a period commencing on the date of this
agreement and terminating as herelinafter provided, the following
personal property, to-wit: 1039.12 gross tons of seoond~-hand
releying railroad reils end angle bers. The property hereby
1oased is hereinafter referred to collectively as the "treck

meterial” and comprises the following materiasl, to-wit:




Reilroad Rails

Welght per Lineal
lineal vard reet
56 pounds 6£2,363.5
60 poundes 32,638
62 pounds 20,206

Total  115,207.%

sngle Bars

Kumber
of ralrs

2118
1128
667

5313

411 of said treok materiel has heretofore been deliverea;

by the lLessor to the lessee, as evidenced by receipts therefor
given by the lessee to the Lessor, which are hereby referred to
and mede & part hereof, and all of seld track meterisl is now in
the possession of the Lessee, OT of ite sublessee, Creig Houniasin
Lumber Company, @& corporation, within the state of Ideho end the

i county or counties of Lewls - - -~ « - == = = == = = <

saction 2. fThe Lessee agrees 10 pay %0 the Lesusor a8

rental for sald trsck metserisl a sum equel to six per cent (&%)

therein,

!
{

per sunum on the value thereof, computed at the rate of Thirty-one

Dollaers (£51.00) per gross ton of sald track materisl, end to meke

seid peynents to the Lezsor at its office in FYortlend, Oxegon, inm

equal quarter-aunusl installments, on the first deys of January,

april, July and October of each year, for the preceding three-

1935,

ithe same become delinguent, all taxes and essessments of whatgo-

ever kind or nature, levied or assessed upon or ageinstd the saild

month period, the first of sadd paymenis {0 be made on ..pril 1,

section 3. The Leasee aleu shall end will pay, satisfy

| and diseherge, or csuse %o be paid, satisfied and discherged, before



treck material, or eny pert thereof, during the continuance of
this sgreement of lease, and will not suffer or permit eny lien of
any kind or chaeracter whatsoever tc attach to or be enforced against

sald track materisl or sny part thereof.

section 4, fThe Lossee shall not end will not assign this
agreement or eny interest herein or Tight hereunder nor lei or sub-é
let the whole or sny part of said track meterial without the writ- ;
ten consent of the Lessor {irst hed snd obtained, except that the
Lessee may sublet seme to Cralg Hountein Lumber Compeny, & %“ash- i
tngton corporation, by written agreement satisfactory to the Leaaoré
and the Lessee shall and will enforce gnd require the performence |

of said sublesse by suid Craig Hountein Lunber Company.

seetion 5. s between the parties hereto, the track !
meterial hereby lessed shall be deemed snd consldered personal
property at all times, irrespective of whether or not ssme be lald

or placed in any track or treocks.

Lection 6. Upon the expiration or sooner terminstion f
of this agreement of lesss, the Lessee agrees 10 end will redeliver
said treck meteriml to the Lessor, loaded on cars on iracks of the i
Leassor at s#iparis, weshington, in as good stete and condition an
they were when originelly delivered by the Lessor to the lessee, |
excepting only reesonable and ordinary wear enc tear thereof, If
the Lessee shall fall to redeliver to the Lessor all ol said track

nateriel as in this section provided, the Lessee shall promptly

vay to the Lessor the value of any such track naterial not so




redelivered or repossessed, compuied at tbe rate of Thirty-one

Dollars (081.00) per gross ton. +The Lessee shsll and will also
pay to the Leasor the amount of eny demsge to the treck meterial
caused by or resulting from improper meintenance or use thereof,

not attributeble to ordinary wesr and tear,

seetion 7. This agreement of lease shall be and beeome
effective on the date hereof end shall continue in full force end
effecot until terminated as hereln provided, If and when the sube
lease of seid tremok meterial by the Lesmsee to said Craig Mountain
Lumber Compeny shall expire or be terminasted, then the Lessee may
terminete this sgreement of lease by wriitten notice given to the
iessor on any dete therein stated, not less, however, then ten (10)
days subsequent to the date on which such notice shall be given,

If at sny time the Lessee shall fall, negleet or refuse
to do, keep, observe or perform any or all of the terns, provisiona,
conditions and covenents hereln provided by it to be done, kept,
observed and performed, the Lessor may ilmmediately or st any time
thereafter terminate this agreement and all righits of the lLessee
thereunder end require the lLessee 0 reueliver sald track materiel |

to the Lessor forthwith, &s herein e¢lsewhere provided.

Seetion 5, The sald sgreements in writing mede and exe~
cuted by and between the Lessor and the Lessee, dated June 2, 1913}
petober 2&, 1l9l3; Februery 7, 1914; .pril 23, 1914; June 12, 1916;
april 1, 1918 {and supplements thereto dated ;pril 1, 19z23; .pril
1, 1928, eana spril 1, 1933), and July 5, 19¥R3, whereby the Lessor

lessed t0 the lessec the aforeseid track materiel, shell be and




the same are hereby termninated as oi iihe 51st day of lecember,

193543 provided, however, nothing herein shall operate to releasge
or disecharge the lessee [ram eny debt, duty or obligetion whiekh
shall beve attached or accrued under or by virtue of sny of seid

ggreenents prior to ssld terminstion.

I LIRSS WiORTQF, the jerities hereto heve executed
this egreement as of the day and vear first herein stated,

JHEGON -G SHINGT O RaILROAD &
FaVIGATION COMULNY

ﬁﬁf‘fzj/LTZif>é;:z§2“ e ———

acu/iﬁe Vice rreslident

~ttest:

Colan FRAIFIY RLILHOAD COMPLNY

uy -

Attest:

secretary




STATE OF NEBRASK.

o

)
1 58,
County of Jougles )
On this ﬁﬂtZL,/day of ’;lelgxumckxg,j y in the year of
1935, before use, é rotery publie in and for seld county and state,
personally eppesred ., [i. J.T50s, known to me %0 be the xeoutlve
Yice rresident of OUVEQHsV_ LHLTEOTON RGILEQLL &L TLVIGATICK COMLNY,
the sorporation thaetv excouted the within and foregoing instrument,

and acknowledged to me that such corporation ¢xecuted the same,

IN WITkoo wINLHECYF, I have hereunto wset my hand and

affixed my orfficlel seual the day und year first above written,

Notary
Gounty, Hebrasks

4y commission expires -2 /o - /73]
/




GTaTh OF QREGON }
: LEfie
¢ounty of Multnomeh )

O this ?ﬁdday oia MM,Y , in the year of

193%, before me, a& Notery Public in and for ssld county end
state, personally appesred ¥, M. FINCH, known to me to be the
Fresident of Ciaik.. | aLlhlh e dhodaw CURLLEY, tLe corporetion
that exwcuted the within and Yoregoing instrument, and acknowle

ediged to me that such corporstion eseouted the same,

N HITise ®WR:0F, I Leve hercunto set my hend and

affixed my officiszl seal the day and year first sbove written.

R e o0 .

Lotery rubliic ror oregon

My commission expires 7’___'4_%%1‘ R4 36‘




