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-, " "i EERTIFICATE OF INCORPORATION
1, KISEBERNRIRERENR Sccretary of State of the State of Idaho, and legal custodian of the

corporation records of the State of Idaho, do hereby certify that the original of the articles of

incorporation of

FQ

was filed in the office of the Secretary of State on the _jeyentegath day of
—2axsh A. D. One Thousand Nine Hundred _gSiggyesewen .. and
will be wmicrofilm
/%8 duly recorded on TOERREXR. / of Record of Domestic Corporations of the State of Idaho,
and that the said articles contain the statement of facts required by Sections 30-103, 30-1101
and 30-1102, Idaho Code.

ANDLEURTHERCERTIEY, That the persons executing the articles and their associates

and suceessors are hereby constituted a corporation, by the name stated in the articles, and for
paxuatual exintance.. from the date hereof, with its registered office in this State located

at ocatal in the County of Bapnogk

and as such are subject to the rights, privileges and limitations granted to Religious, Ex-Service

Men, Benevolent, Charitabie and Fraternal Corporations, ag provided in Chapter 11, Title 30,

Idaho Code.

N _TESTIMONY WHEREOF, 1 have hereunto

set my hand and affixe.(f_ the.Great Seal of the

State. Done at Boise City, the Capital of Idaho,

this 12tk déy of \.“.h
AD, 197 . ' ‘

Religious, Ex-Service Men, Benevolent, Charitable or Fraternal Organization



ARTICLES ‘OF INCORPORATION
OF

IDAHO STATE UNIVERSITY FOUNDATION, INC.

BE IT KNOWN That We, the undersigned, being natural persons of full
age and citizens of the United States, in order to form a corporation for the
purposes hereinafter stated, under and pursuant to the provisions of the general
corporation laws of the State of Idaho, and in particular Chapter 11 of Title 30,
and the Acts amendatory thereof and supplemental thereto, do hereby associate
ourselves, together with such other persons as may associate themselves and
their successors, for the purpose in incorporation and do hereby certify as

follows:

ARTICLE I.
NAME

The name of this corporation is "Tdaho State University Foundation, Inc.

ARTICLE II.
PERIOD QF DURATION

This corporation shall have perpetual existence.

ARTICLE I1I.

PURPOSES
The purposes for which this corporation was formed and now exists are:

1. To solicit and receive contributions, gifts, grants, devises or
bequests of real or personal property oOr both from individuals,
foundations, partnerships, associations, governmental bodies or
public or private corporations and to maintain, use and apply the
whole or any part of the income therefrom and the principal thereof
exclusively for charitable, gcientific, literary or educational
purposes either directly or by contribution to the Idaho State
University or other organizations duly authorized to carry on
charitable, scientific, literary or educational activities in
order to aid and benefit the Idaho State University, provided,
however, that no part of such income or principal shall be con-
tributed to any organization whose net earnings or any part thereof
enure to the benefit of any private shareholder ox individual or any
substantial part of the activities of which involve carrying on
propaganda or otherwise attempting to influence legislation, or




participating in or-intervening in (including the publishing
or distributing of statements) any political campaign on behalf
of any candidate for public office.

No part of the net earnings of the corporation shall enure

to the benefit of any-member, trustee, officer of the corporation
or any private individual (except that reasonable compensation

may be paid for services rendered to or for the corporation in
connection with one or more of its purposes) and no member, trustee,
of ficer of the corporation or any private individual shall be
entitled to share in the distribution of any of the corporation's
assets on dissolution of the corporation.

No part of the activities of the corporation shall involve carrying
on propaganda or otherwise attempting to influence legislation or
participating in or intervening (including the publishing or
distributing of statements) in any political campaign on behalf

of any candidate for public office.

Upon dissolution of the corporation or the winding up of its
affairs except by merger with corporation of similar purposes,
the assets of the corporation shall be distributed exclusively to
the Idaho State University.

ARTICLE IV.

POWERS

Subject to the express limitation that the corporation 'shall not have or

possess any power at any time, the effect of which prevents the corporation from

qualifying as an exempt organization under paragraph 501 of the Internal Revenue

Code of 1954 as it now exists or as it may be amended hereafter or which prevents

any gifts, grant, devise or bequest from qualifying as a charitable contribution

for Federal Estate Tax purposes or for Federal Income Tax purposes, the corpora-

tion shall have and possess the following powers, any or all of which must be

exercised exclusively in the furtherance of the purposes for

exists:
(a)
(b)
(c)

(@)

To have perpetual succession by its corporate name.
To sue and be sued, complain and defend, in its corporate name.

To have & corporate seal which may be altered at pleasure, and
to use the same by causing it, or a facsimile thereof, to be
impressed or affixed or in any other manner reproduced.

To purchase, take, receive, lease, take by gifts, devise, or
bequest, or otherwise acquire, own, hold, improve, use and other-
wise deal in and with real or personal property Or any interest
therein wherever situated.

which the corporation




(e)

(£)

(g)

(h)

(i)

(i)

(k)

1

(m)

(n)

To sell, convey, mortgage, pledge,llease, exchange, transfer
and otherwise dispose of all or any part of its property and
assets.

To purchase, take, receive, subscribe for or otherwise acquire,
own, hold, vote, use, employ, sell, mortgage, lend, pledge or
otherwise dispose of and otherwise use and deal in and with
shares or other interests in or obligations of other domestic
or foreign corporationms, whether for profit or not for profit,
agsociations, partnerships or individuals or direct or indirect
obligations of the United States or of any other government,
state, territory, governmental district or municipality, or of
any instrumentality thereof.

To make contracts and incur 1iabilities, borrow money at such
rates of interest as the corporation may determine, issue its
notes, bonds, and other obligations, and secure any of its
obligations by mortgage oOr pledge of all or any of its property,
franchises and income.

To lend money for its corporate purposes, invest and reinvest its
funds and take and hold real and personal property as security
for the payment of funds so loaned or invested,

To conduct its affairs, carry on its operations and have offices
and exercise the powers granted by the provisions of Chapter 11,
Title 30, Idaho Corporation Code, as that act presently exists
or as it may be amended in the future, in any state, territory,
district or possession of the United States or in any foreign
counftry.

To elect or appoint any committees and any officers or agents

of the corporation as the Board of Directors may determine and to
define their duties and fix the compensation to be paid to any
officer or agent.

To make and alter By-Laws not inconsistent with these Articles
of Incorporation or with the Laws of the State of Idaho for the
administration and regulation of the affairs of the corporation.

To make donations for the general welfare of the Idaho State
University and for charitable, scientific, literary, and educational
purposes incident to the operation of the Idaho State University.

To indemnify any director or officer or former director or officer
of the corporation or any person who may have served at its

request as a director or officer of another corporation whethex

for profit or not for profit against expenses actually and
necessarily incurred by him in connection with the defense of any
action, suit or proceeding in which he is made a party by reason

of being or having been such director or officer, except in relation
to matters as to which he shall be ad judged in such action, sult or
proceeding to be liable for negligence or misconduct in the perform-
ance of duty; but such indemnification shall not be deemed exclusive
of any other rights to which such director or officer may be other-
wise entitled.

To cease its corporate activities and surrender its corporate
franchise, or to merge with similar non-profit corporations.




(o) To have and exercise all powers necessary or convenient to effect
any and all of the purposes for which the corporation is organized
and exists.

(p) To execute trust agreements and accept and administer trust funds
relating to the purposes for which the corporation has been organized
and exists and not in conflict with the exempt status of the corpora-
tion under the Internal Revenue Code.

(g) To pay the reasonable and necessary expenses for the operation of the
corporation out of the principal or income from gifts, grants, devises
or bequests made expressly for that purpose or unrestricted as to their
use by the domnors or unless expressly provided to the contrary by the
agreement controlling the use of such funds, from income received from
other gifts, grants, devises or bequests during the period said funds
are held by the foundation and are not required for the purposes
specified by the donor, grantor or testator.

(r) Unless otherwise specifically restricted by the donor, grantor, or
testator, the corporation shall have and possess the following powers
with reference to its investments:

(1) To receive and accept in kind and to hold and administer
as an investment as long as it shall seem to 1t best, any
and all property which may come to it without liability for
depreciation or loss through errors of judgment or otherwise.

(2) To mingle funds of different gifts for the purpose of invest-
ment and reinvestment.

(3) To acquire, invest, reinvest, exchange, retain, sell or
otherwise dispose of stocks, bonds, or other securities in
the exercise of the judgment and care under the circumstances
then prevailing which men of prudence, discretion and intel-
ligence generally exercise in the management of their own
affairs, not in regard to speculation but in making invest-
ments of their own funds with a view to probable increase of
principal as well as safety of their capital and current income.
Within the limitations of this standard, the corporation 1s
authorized to acquire and retain every kind of property, real,
personal or mixed, and every kind of investment including
specifically, but without limiting the generality of the
foregoing, bonds, debentures and other corporate obligations,
stocks, preferred or common, and real estate mortgages and
to retain any property properly acquired without limitation as
to time and without regard to its suitability for original
purchase. The corporation shall not be limited or restricted
to authorized investments for trustees under the laws of Idaho
or any other law as now existing or as hereafter enacted.

(4) To determine whether money or other property received is
principal or income, or partly one and partly the other; and
to charge and apportlion expenses an¥ losses to principal and
{ncome as it may deem just and equitable; to make good any
"wasting investment,' losses of principal or premiums paid for
securities, out of income over such periods of time as it may
deem advisable.




(5) To invest and reinvest expendable principal received by

the Foundation for specific purposes but not presently

required for the purposes specified by the donor, grantor

or testator in such investments as the Board of Directors

shall determine after taking into account the time when

said principal funds will be required and the necessity to

preserve said funds without loss of principal and to use or

accumulate the net income received therefrom for reasonable

expenses or operations of the Foundation, as the Board of

Directors shall determine; provided, such expendable principal

funds shall be available when required for use for the pur-

poses specified by the donor, grantor or testator.

V.
REGISTERED OFFICE AND AGENT
The official registered office of the corporation ghall be in the Administration

Building on the Idaho State University Campus, Pocatello, Idaho. The Resident
agent of the corporation until otherwise designated by the. Board of Directors is
Herman J. McDevitt, address: First Security Bank Building, Pocatello, Idaho. The
Board of Directors from time to time by appropriate resolution shall have the

power and authority to change the location of the registered office of the corpora-

tion and to change the designation of the resident agent of the corporation.

VI,
THE BOARD OF DIRECTORS
(1) The affairs of the corporation shall be conducted by a Board of Directors
of at least three members. The exact number of Directors shall be fixed from time
to time by the By-Laws of the corporation. Until otherwise provided by the By-
Laws, and until their successors are elected and qualified the Board of Directors

shall consist of the following members: Dee Bogert, Member, State Board of

Education; Dr. William E. Davis, President Idaho State University;

Dr. Donald F. Kline; Frank D. Seelye; William J. Ryan, Jr., Executive

Secretary of Alumni Association; Herman J. McDevitt, Attorney; and .

Charles H. Ke%pl.
In addition, the President of the Foundation and the Treasurer are ex-officio

members of the Board.
(2) The qualifications of members of the Board, their manner of selection

and the voting rights of ex-officio members shall be determined by the By-Laws.



(3) The real estate and pers;nal property of the corporation shall be
under the complete control of the Board of Directors which is charged with the
responsibility of administerimg and expending said property in accordance with
the purposes for which the corporation has been organized and exists and in
accordance with the terms and conditions of the gift, grant, devise or bequest
under which the corporation has received the property in question. The Board
of Directors may appoint an Investment Committee and may also appoint a fiscal
agent or agents to handle its investments and financial affairs in such manner

as may be determined advisable by the Board.

ViI.
ORIGINAL INCORPORATORS
The names and Post Office addresses of the incorporators, who shall serve

as Trustees until their successors are elected and qualified are:
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) VIII.
BOARD OF TRUSTEES

The corporation shall have a Board of Trustees which shall be unlimited
in number. Members of the Board shall serve without compensation of any kind.
The qualifications and method of selection of trustees shall be determined by
the By-Laws. The Board of Trustees shall have the power to adopt amendments to
these Articles of Incorporation and shall elect the Directors of the corporation
in such manner as shall be provided by the By-Laws.

In addition the holders of the following offices are trustees by virtue of
their office: President of the Idaho State University, the Secretary of the
Idaho State University Alumni Associatiom, a member of the Board of Trustees of
the Idaho State University to be designated by the Board of Trustees and the

President of the Idaho State University Alumni Association.

ARTICLE 1iX.
AMENDMENTS
These Articles of Incorporation may be amended at any time in the manner
and form provided by the Idaho Code as existing at the time of the adoption of
these Articles of Incorporation or as provided by any other applicable law but
no amendment may be adopted which changes or affects in any way the exempt status
of the corporation as an organization existing exclusively for charitable,

educational, literary or scientific purposes.

CERTIFICATE
IN WITNESS WHEREOF, the undersigned President and Secretary of the corporation
hereby certify and state that these Articles of Incorporation were adopted by the
incorporators of the Idaho State University Foundation, Inc. at a special meeting
of said incorporators held at the Conference Room; Administration Building, on
February 9, 1967, that a quorum was present at such meeting and that these
Articles received unanimous approval of the incorporators, and members present

at sald meeting.




That due notice of said meeting and purposes thereof was given by publica-
tion in the Idaho State Journal, a legal newspaper as provided by law. That

the Directors & Trustees herein named were elected at such meeting pursuant to

;/l . . f—f\\ )
424:/;"ré22224u_ (;:?Kf L

President

such notice.

Secyetary

STATE OF IDAHO
§8

St B e

County of Bannock

On this 4-? day of _)’74-!*— » 1967, before me the under-

signed, a Notary Public in and for Bannock Counti, Idaho, personally appeared

Lo, & LDavie i Ronald B N lwo

to me known to be the President and Secretary, respectively, of the Idaho State

University Foundation, Inc., and upon being first duly sworn upon oath, deposed
and stated that the facts set forth in the foregoing instrument and certificate

were in all respects true and correct,

Notary Pu c‘TbréZﬁého
Residing ‘at Pocatello, Idaho




iDAHO STATE UNIVERSITY

Gffice of the Director
Development and Institutional Research

POCATELLO, IDAHO
83201)
March 13, 1967

UNIVERSITY FOUNDATION

It was moved by Mr. Smith > seconded by _ Mr, Hampton ,
and carried, that the State Board of Education, acting as Trustees for Idaho
State University, approve the use of the name ""Tdaho State University" for the
proposed corporation to be known as the Idaho State University Foundation, Inc.
In accordance with Section 2, A, of the By-Laws of the Idaho State University
Foundation, Inc., the State Board of Education name s PEEBHEEIHE to serve on the

Board of Directors of the Foundation. Edmund A. Bogert, Jr.

Copies of the Articles of‘Incorﬁpration and the By-Laws are attached for the
information of the Board. (AppendixB)

This is to certify that the foregoing is an exact and true excerpt taken
from the minutes of the State Board of Education acting as trustees for Idaho
State University in a duly called meeting in Moscow, Idaho, March 229, 1967,

j ZAC-CAMLM,L/
William J, Bartz” (j

Financial Vice Presiden
STATE OF IDAHO

)
:  ss
)

County of Bannock

On this 13th day of March, 1967, before me the undersigned, a Notary

Public in and for Bannock County, Idaho, personally appeared Mr. William J.
Bartz to me known to be the Financial Vice President of Idaho State University
and upon being first duly sworn upon oath, deposed and stated that the facts
set forth in the foregoing instrument were in all respects true and correct.

Cx o

Notary Public for Idaho
Residing at Pocatello, Idaho.




