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N
I, _BILL A STAKER .+ the Cou ﬁJ Recorder

of Canyon County, Idaho, do hereby certify thatuihe

attached Certificate of Limited Partnership of KINGS OF

NAMPA, was filed in the office of the County

Recorder of CANYON County, Idaho, on the 13th day of April '

|
il

This Certificate is executed at the request of the
named Partnership to enable it to provide the Secretary of State
a copy of the Certificate of Limited Partnership for ﬂ@ling,
pursuant to Idaho Code 53-267.

There have been no.émendments to the Certificate of .

&
Limited Partnership filed in this office.

DATED this 14th day of _Jyne » 1984 .

BILL A STAKER BY (7 2% y

County Recorder of _CANYON CQUNTY
County, Idaho.




CERTIFICATE OF LIMITED PARTNERSHIP
OF
|| KINGS OF NAMPA
The parties hereto do hereby certify that this
agreement was made effective as of March 1, 1?65, at Nampa,
Idaho, among:

i Hermon E. King and Jean '8. King, herein
called the General Partners, and

|‘ Linda J,. King Trust No. IL.A. 501
Frazier H. K%ng Trust No. I.A. 501

Thomas E. King Trust No. I.A, 501

Edith Louise King Trust No. I.A. 501

Lizabeth Ann King Trust No. I.A. 501

R. H, Jensen

W. F, Bierman

A. H, Stevenson, and

Earl N, Jensen, herein called the

Limited Partners.
i WITNESSETH:

The parties hereto do hereby form this Limited Part-
[l nership on the following terms and conditions:

1. Name: The firm name of this Limited Partner-
ship shall be Kings of Nampa.

I* 2. Business: The general nature of the partnership

business shall be to invest in real and personal property

and to engage in the general mercantile business, both

:* wholesale and retail, and generally to transact and do all
manner of business relating thereto.

3. Principal Place of Business: The principal
place of business of the partnership shall be in Nampa,
Idaho, or at such other place or places as the partnership
shall hereafter determine,

4, The Partners: The name and place of residence
of each member of this Limited Partnership are as follows:

Hermon E. King Burley, Ildaho
Jean B, King Burley, Idaho

““““




Y.
Linda J. King Trust c¢/o Orson D. Osborne, Trustee
0

No. L.A. 1 Salt Lake City, Utah
Frazier H. King Trust ¢/o Orson D. Osborne, Trustee
No. I.A. 50 Salt Lake City, Utah
Thomas E, King Trust ¢/o Orson D, Osborne, Trustee
No, I.A. 501 Salt Lake City, Utah
Edith Louise King Trust ¢/o Orson D. Osborne, Trustee
Lizabeth Ann King Trust ¢/o Orson D, Ogborne, Trustee
No. I.A, 501 Salt Lake City, Utah
R. H. Jensen Burley, Idaho
W, F, Bierman Burley, Idaho
A, H, Stevenson Burley, Idaho .
Earl N. Jensen Jerome, Idaho y

5., Term: This partnership shall begin on the first
day of March, 1965, and shall continue until dissolved by
the death of a partner or a change in ownership of the part-
ner's participating interest or until dissolved by law or
by agreement of the parties hereto.

6. Original Capital: The original capital of this
limited partnership shall be comprised of $1,000.00 cash,
Each of the parties contributes the percentagesof said cash
which appear listed opposite their respective names:

seneral Partners: Percentage of Interest
Hermon E, King 3%
Jean B. King 3%

Limjited Partpers:
Linda J. King Trust No. I.A. 501 16%
Frazier H. King Trust No, I.A. 501 16%
Thomas E., King Trust No. I.A. 501 16%
Edith Louise King Trust No. I.A. 501 16%
Lizabeth Ann King Trust No. I.A. 501 16%
R. H., Jensen 5%
W. P, Bierman 3%
A, H, Stevenson 3%
Earl N, Jensen 3%

7. Capital Contribution Accounts: The initial
capital contribution account of the General Partners and
each of the Limited Partners shall be the percentage of
the original capital hereinabove set forth opposite his
name. The capital contribution account of each partner
shall consist of his initial capital contribution account
increased by (1) additional contributions to his capital
upon agreement of all partners, and (2) his share of part-
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nership profits transferred to his capital contribution
account upon agreement of all partners; and decreased by
(1) his share of partnership losses in accordance with the
Limited Partnership Act of Idaho, and () distributions to
him in reduction of his partnership capital contribution
accounts. ”

8. Loans by Partners: No loans shall be made to
the partnership by any of the partners unless upon mutual
agreement of all of the partners, It is mutually agreed by
all the partners that the partners hereinbelow named shall
initially loan the amounts set forth opposite theip res-
pective names:

R. H, Jensen $5,000.00

W. F. Bierman 3,000.00

A. H, Stevenson 3,000.00 :

Barl N. Jensen 3,000.00 i

The partnership shall execute and deliver its
promissory notes in exchange for said loans. Said notes
shall provide that the principal amount shall be due on or
before fifteen years and for interest on any unpald balance
at the rate of six per cent per annum, payable at least
annually.

9, Withdrawal: A limited partner may withdraw
from the partnership without financial detriment upon giv-
ing thirty days' notice in writing to the other partners.
The remaining partners may elect within such period to dis-
solve the partnership. If no such election is made, the
withdrawing partner shall be paid the fair value of his
partnership interest in the manner and as herein determin-
ed as of the close of the month in which said thirty days'
notice expires, The value of the partnership interest shall
be paid by the partnership in cash,

The value of a limited partner's interest in
the partnership shall be determined by appraisal of the
partnership assets, including goodwill, if any, as of the
date of withdrawal. In making the appraisal there shall
be taken into account the capital account of the withdraw-
ing partner, credits or debits in such partner's drawing
account and such partner's proportionate share of net in-
come or net loss of the partnership realized to the date
of the appraisal; unless reflected in the drawing account,

-3-




The appraisal shall be made by an appralser
selected by the unanimous agreement of all the partners,
including the withdrawing partner. If no unanimous agree-
ment can be made, the appraisal shall be made by three
appralsers, the first of whom shall be selected by the
withdrawing partner, the second by the remaining partners
and the third shall be selected by the first two appralisers.

10. Assignments: A limited partner shall have
power to assign his interest in the partnership.

11. Profits: All net profits of this partnership
shall be divided among the General Partners and the Limifed
Partners in the same proportions as the partners' {nitial
capital contribution accounts, In the event of the with-
drawal of one of the limited partners, the remaining part-
ners shall participate in the net profits of the partner-
ship in the same proportion as their initial capital con-
tribution accounts bear to each other after adjustment to
reflect the withdrawal.

12. Withdrawal of Profits: At the end of each
accounting year of the partnership and at such other times
during the year as a partner shall demand such distribu-
tion by informing the other partners of such desire fifteen
days in advance of such withdrawal date, each partner shall
have the right to withdraw his respective share of the net
earnings of the partnership provided that after such pay-
ment is made the partnership assets are in excess of all
liabilities of the partnership, except liabilities to
limited partners on account of their contribution and to
the general partners,

1f the share of the profits of any partner are
not withdrawn by said partner, said amounts shall not con-
stitute capital contributions to the partnership unless
agreed upon by all of the partners. Any profits not with-
drawn by any partner shall not draw interest as loans to
the partnership except upon mutual agreement of all of the
partners.

13. Salaries: For their services to the partner-
ship, the general partners shall be paid as salaries within
a reasonable time following the close of each partnership
year, an amount equal to twenty-five per cent of the net
profits of the partnership; provided, however, no such
salaries shall become due and payable during any time or
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times there exlists any encumbrance on any of the real prop~-
erty assets of the partnership. The general partners shall
share equally in all such salary payments,

14, General Partners: The General Partners shall
have all the rights and powers and be subject to all the
restrictions and liabilities of a partner in a partnership
without the limited partners., Without, the written consent
or ratification of the limited partners, the General Part-
ners shall have no authority to:

(a) Do any act in contravention of this
certificate of limited partnership.

(b) Do any act which would make it impossible
to carry on the ordinary business of the partnership.

(c) Confess judgment against the partnership.

(d) Possess partnership property or assign
his rights in specific partnership property for other
than a partnership purpose.

(e) Admit a person as a general partner.

(f) Admit a person as a limited partner,

L

15. Limited Partner: A Limited Partner shall be-
come liable as a General Partner if in addition to the ex-
ercise of his rights and powers as a Limited Partner he
takes part in the control of the business,

16. Death of General Partner: The death, retire-
ment or insanity of a general partner, or a change in owner-
ship of a general partner's participating interest shall
operate to dissolve this limited partnership.

17. Banking: All checks, moneys, rents and other
funds received for the partnership shall be deposited in
its name in a partnership account or accounts maintained
at such bank or banks as the partners by mutual agreement
shall determine,

18, Books: The partnership books shall be main-
tained at the principal place of business of the partner-
ship and each limited partner shall, at all times, have
access thereto. The books shall be closed and be balanced
at the end of each accounting year. Upon demand, a limited
partner shall have true and full information of all things
affecting the partnership and may require a formal account-
ing of partnership affairs whenever circumstances render
it just and reasonable,
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19. Arbitration: All disputes and questlions what-
soever which shall arise either during the term of the part-
nership or afterward between the partners or their respec-
tive representatives, or between any of the partners and re-
presentatives of the other partner relating to this agree-
ment, or the construction or application thereof,or on any
account, valuation of assets, dividends or liabilities dis-
tributed hereunder, or any other matter* in any way relating
to the partnership business or the rights, duties and lia-
bilities of any person hereunder shall be referred to a
single arbitrator, if the partners agree upon him; otherwise
to a board of three arbitrators of whom one shall be select-
ed by each party to the dispute and the third shall’be sel-
ected by those two. And the declsion and award of such
single arbitrator or of any two of such board, as the case
may be, shall be final and binding upon the said partners
and their respective representatives, “

IN WITNESS WHEREOF the partners have signed this
Agreement,

Linda J King Trust #I.A. 501

Orson D. ﬁséorne, %rustee for

Frazier H. King Trust #I.A. 501

%W/.%mg
rson D, Osborne, Trustee for

Thomas E. King Trust #I.A, 501

General Partners

»

rson D, Osborne, Trustee for

Edith Louise King Trust #I.A.501

- ALt A
rson 8 orne, rustee for
Lizabe f”hgg;‘ “““ Trust #I1.A.501
o XN P et
_ﬂzulllﬂvi:a‘Aama :
ierman
TN Jis : : d
nson
) %
Jtmmu.;;u¢414_,4.

Lar N/‘censen

Limited Partners




