State of Idaho

Department of State

CERTIFICATE OF INCORPORATION
OF

BONNERS FERRY VILLAGE CORPORATION
File number C 116467

I, PETE T. CENARRUSA, Secretary of State of the State of Idaho, hereby certify
that duplicate originals of Articles of Incorporation for the incorporation of BONNERS
FERRY VILPAGE CORPORATION duly signed pursuant to the provisions of the Idaho
Nonprofit Corporation Act, have been received in this office and are found to conform

to law.

ACCORDINGLY and by virtue of the authority vested in me by law, I issue this
Certificate of Incorporation and attach hereto a duplicate original of the Articles of

Incorporation.

Dated: September 18, 1996

SECRETARY OF STATE
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ARTICLES OF INCORPORATION .
OF w7

BONNERS FERRY VILLAGE CORPORATION
ARTICLE I

The name of this corporation is BONNERS FERRY VILLAGE

CORPORATION. The duration of the Corporation shall be perpetual.

a)

b)

ARTICLE II

This Corporation is a non-profit public benefit corporation
and is not organized for the private gain of any person. It is
organized under the Idaho Nonprofit Business Corporation Act
for charitable purposes.

The address in the State of Idaho of the registered agent

for service of process is North Idaho Community Services

Corp., 1309 Best Ave. Coeur d'ARlene, Idaho 83814, and the

initial registered agent at that location is Phil Colozzi.
ARTICLE III

The charitable purposes‘for which the Corporation is formed,

and the business and objects to be carried on and promoted by it,

are as follows:

a)

b)

c)

d)

e)

To provide affordable housing for current residents of Bonners

Ferry Village and future low income residents;

To acquire Bonners Ferry Village in Boaners Ferry, Idaho for
the persons described in subsectiaon a) above;

To rent such housing to the persons described in subsection
a) above:

To provide facilities and services related to such housing to
the persons described in subsection a) above; and

To create and maintain the affordability of housing for the
persons described in subsection a) above by taking action and
working with concerned private and public persons and
agencies.



b)

b)

ARTICLE IV

The Corporation is organized exclusively for charitable purposes, including, for such
purposes, the making of distributions to organizations which qualify as exempt organizations
under Section 50I(c)3) of the Intemal Revenue Code of 1986, as amended, or the
corresponding section of any future United States internal revenuc law.

The property of the Corporation is irrevocable dedicated to charitable purposes and no pert
of the net income eamings or assets of the Corporation shall ever inure to the benefit of, or
be distributable to, its members, directors or officers thereof, or to any private persons,
except that the Corporation shall be authorized and empowered to pay reasonable
compensation to private persons (other than members and directors) for services actually
rendered and to make paymeaots and distributions in firtherance of its exempt purposes.

ARTICLE V

No substantial part of the activities of the Corporation shail consist of the carrying on of
propaganda ot otherwise attempting to influence legislation, and the Corporation shall not
participate or intervene in (including the publishing or distribution of statemcnts) any
political'campaign on behalf of, or in opposition to, any candidate for public office.

other activities not permitted to be carried on (1) by 2 vorporation exempt from federal
income taxation under Section 501(c)(3) of the Internal Revenue Code of 1986, as amended,
or the corresponding section of any future United States internal revenue law, or (2} by a

 corporation, contributions to which are deductible under Section 170(c)(2) of the Internal

Revenue Code of 1986, as amended, ar the corresponding section of any future United States
internal revenue law. ’

ARTICLE VI
The Corporation is empowered:

Tow,mxmaﬁmlemmimmmmgm‘mmm
mmmmamMMWmewmmmmmhﬁe

~ accomplishment of the purposes set forth in Article IIT hereof, but solely in connection with

the project assisted under the provisions of the Low-Income Housing Preservation and
Resident Homeownership Act of 1990 (LTHPRHA) known as Borners Ferry Village

Corp. in Bormmers Ferry, Idaho.




b) To borrow moncy and issuc evidence of indebtedness in furtherance of any ot all of the
objects of its business, and to secure the same by mortgage, pledge, or other lien of and on
the Corporation’s property.

c) Todom&pcfmmaﬂad;mawnablrmmssarytomnpﬁsh:hcpmpomoﬂhe
Corporation, including the execution of a Regulatory Agreement with the Secretary of the
United States Department of Housing and Urban Development, and of such other
instructions and undertakings as may be necessary to enable the Corporation to secure the
benefits of capital advances or project rental assistance under the provisions of LIHPRHA.
Such Regulatory Agreement and other instruments snd undertakings shall remain binding
uwnwe&rpmaﬁm‘ﬂsm‘mduﬁmu.wlmgasamﬁmemﬂn&mnﬁm
property is held by the Secretary of the United States Department of Housing and Urban
Development. .

d) Upon the dissolution or winding up of the Corporation, to distribute all of the remaining
assets of the Corporation after payment, or provision for payments, of all debts and liabilitics
of the Corporation, to one or more organizations created and aperated solely for one or more
exempt purposcs within the meaning of Article Il hereof, other than religious purpases, all
ofthcforegoingWithintbemmningofSccﬁmiﬂl(c)(S)oftthnmmalRmﬂmmCodcnf
1986, as amended, or the corresponding section of any future United States intemal revenne
law; or to distribute same, or any portion thereof, to the Secretary of the United States
Department of Housing and Urban Development exclusively for a public purpose. Any such
assets not so disposed of shall be disposed of by a court of competent junisdiction of the
county in which the principal office of the Corporation is then located, exclusively for such
purposes or to such organization or organizations, as said court shall determine, which are
organized and operated for such purposes.

ARTICLE VH

TheBylawsoftthotpomion,mdmymcndmemsthuwﬂmybeadopwdbym
dhwomumcmgmhaﬁmmeeﬁngofmeoﬁgimldiMmotammewﬁngwmm
meeting cailed for that purpose, so long as they are not inconsistent with the provisions of these
Articles orofthechulmoryAgreemmxbeMmtheComoraﬁonandtthecmwryoﬁheUnimd
States Department of Housing and Urban Development.

ARTICLE VHX
: _Notwithstandingamdhinginthmw‘soﬂm:pnnﬁmw the contrary, in the event soy
provision of the Articles of Incorporation tends to contradict, modify, oz in any way change the tcrms
of the Regulatory Agreement encumbering the Bonmers'Ferry Village the terms of the
Regulatory Agreement shall prevail end govern; or if any provision of these Articles of Incorporation
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in any way tends to Iimit the secretary of the United States
Department of Housing and Urban Development in his administration
of the National Housing Act, as amended (the "Bet"™), or the
regulations issued pursuant thereto, these  Articles of
Incorporation shall be deemed amended so as to comply with the Act,
the regulations and the aforementioned Regulatory Agreement.

ARTICLE IX

S0 long as a mortgage on the Corporation's property is held by
the Secretary of the United States department of Housing and Urban
Devel opment or 2o long as the Use Agreement between the Corporation
and the Secretary of the United States Department of Housing and
Urban development remains in effect these Articles of Incorporation
may not be amended without the prior written approval of the said
Secretary.

. ARTICLE X
The affairs of this Corporation shall initially be managed by
a Board of Directors. The number of Directors may be increased or
decreased in accordance with the ByLaws of the Corporation. The
names and address of the initial Directors of the Corporation until
the selection of their successors are:

John Austin
3820 Nicklaus

Coeur d'Alene, ID 83814

FPhil Colozzi
3408 1/2 Fourth 5t.
Coeur d'Alene, ID 83814

John McHugh
2815 E. Ponderosa Blvd
Post Falls, ID 83854

Chuck Sherokse
1621 Lost Ave.
Coeur d'alene, ID B3814

Stewart Butler
§. 18115 Rimrock Rd
Hayden Lake, ID 83835

Diane Duncan
503 Shoreline Ct.
Post Falls, ID 83854

Barbara Miller
8 Diamcond St.
Kellogg, ID 83837

Barbra Sweitzer
422 Augusta Ave. #3103
Bonners Ferry, ID 83805



ARTICLE XI

Participation in management and ownership of the Corporation
shall be by Directorship only. The Corporation shall issue no
stock and shall have no shareholders or members.

Signed by the incorporator this /s.? day of fffﬁkm&f& 1996.

Name: Address.:.
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