| CERT_IFICATE OF INCORPORATION -
I ARNOLD WILLIAMS Secretary of State of the State of Idaho, and legal custodlan of

the corporatmn records of the State of Idaho do hereby certlfy that the orxgmal of the articles

of 1ncorpora.t1on of

VILIAGE INVESTMENT COMPANY, INC.

' | was filed in the office of the Secreta,ry of State on the ' : Sixch = o day - .
of  Decesber, AD. One Thousand Nine Hundred ~ Sixty-ome ~ ~  and

duly reeorded on Film No. 114 of Record of Domestic Cdrporations, of the'State '0f idahe,_'

" and that the sa1d artlcles contam the statement of facts. requ:red by Sectlon 30-103, Idaho Code. .

I FURTHER CERTIFY That the persons executlng the artlcles and theu‘ assoclates and
SUCCESIOrs. are hereby constltuted a corporatmn, by thé name herembefore stated for

"1"5! Y““ . from the date hereof ‘with its reglstered off;ce in this State located at

1
i

I“hb I_l‘_l_hr g’.f,“.l i_:he_gountyrof - Donnq_yt_ng‘

IN TESTIMONY WHEREOF I have hereunto
=.::.,,..~set my-hand and afflxed* the Great Seal of the -

State. Done at Bmse Clty, the Cap1ta1 of Idaho,

this  6th day of - December

'AD 19 bl

Domestic



ARTICLES OF INCORPORATION
VILLAGE IN%%ETMENT COMPANY, INC.
KNOW ALL MEN BY THESE FRESENTS: That we the undersigned,
for the purpose of forming a corporation under and by virtue of
the lawa of the State of Idaho, relative to private corporations,
have thls dey voluntarily assocliated ourselves together and hereby
agree as lollows, to-wit: |
ARTICLE I
The name of this corporation shall be and is, VILLAGE INVESTe
MENT COMPANY, INC.
ARTICLE II
The time and duration of thla corporation shall be 50 years
from and after the date of its incorporation, unless sooner dis-

sclved or dlsincorporated puraunent to law.

ARTICLE III
The seld corporation is organized at, and its principal pleace
of busineas and general office shall be, Idaho Falls, Bonneville
County, Idaho. _
| ARTICLE IV
The names of the incorporators and the place of residence
of each 1is as foilowsz- |
John M. Homer, 180 Marjacq Ave., Idaho Falls, Idaho.
Dele M. Homer, 935 Koster Ave., Idaho Falls, Idaho.
Emmett Gallup, 130 Ronglyn, Idaho Falls, Idaho.
ARTICLE V
The purpose, object and pursuit of this corporation shall
be to esatablish, operate, conduct, maintain, carry on and transact
any and every kind of business relating to land and real estate,
to deal with peraons, flrms, assoclations, co-partnerships, corpor-
ations, governments, municipalities in the handling and financing
of loans and contracts dealing principsally In real property.

To purchase, sell, mortgage, hypothecate, pledge, lease, or

otherwlse acquire, encumber, dispose of or deal in all types of




?real and personal property for the purpose of furthering the busi-f
;ness herein set forth and of cerrying on its transactions.
5 To do all things necessary and convenient to the furthering
?of the interests of this corporation end to ecarry on the purposes
for which 1t was organized,
ARTICLE VI
The total number of shares that shall be issued in the cor-
poratlon shall consist of 750 shares of common atock, designated
at par value of $100.,00 per share, amount to the sum of SEVENTY
FIVE THOUSAND ($75,000400) .ieeeevvecaeesesscaaasss Dollars,
ARTICIE VII
The incorporators and the amount of capital stock subseribed
by each, are as follows, to-wits
John M, HOMEI seseeescsccevesscccssnsseasasesses b shares,
Dale M, HOMOPr seveccerscesssscassssassanesseasses 5 Shares,
Emmett E. GBllUPsescaccasesascsassnossasanescase b 8hares,
ARTICLE VIII
The officers of the corporation shall conasist of not leas

than three nor more than five Directors, each of whom shall be

elected by the holders of the majority of stock that is outstand-
ing, at any regular or speclal meeting called for that purpose;
also, & President, Vice-preaident, Secretary and Treasurer, each
of whom shall be elected by the Board of Directors. The office of
|Secretary and Treasurer may be held by the same person; that the
offérers of this corporation shall hold office for a period of one
Year or untlil thelr successors are duly elected and qualified;
that each offlcer in this corporation in order to gqualify as such,
{must be a common stoeck holder in this corporatlion and must be duly
Jelected to such off'ice as above set forth.

i

i A Director may be re-moved from office by a two-thirds vote
;of the outstanding stock &t any special meeting held and celled
Ifor that purpose aas provided by law. Any offieer of the corpor-
etion mey resign by filing with the president or secretary of the

porporation his resignation in writing., In the event of a vacancy

in the Board of Directors from any cause, the Board of Directors




i

S0 elected shall have powser to fill the vacancy and the Director

"or Directors so elected shall continue iIn office and have all the

powers of a Director until the stockholders meet in regular or
special meeting to fill the said vancancy.
| ARTICLE IX

The first annual meeting of the stockholders for the electlon
of officers and the trénsaction of busliness as may be necessary
and proper to come before the meeting, shall be held on the 2nd
day of January of each year, at the offlce of the'corporation, or
at such other place &s may be designated by the Board of Directors,
at the hour of 8:00 o'clock P.M, and subsequent annual meetings
shall be held annually thereafter on the-same day, month and hour
of each succeeding year, except when day 18 declared & holiday or
falls on Sunday, in which event said meeting shall be held on the
following day that is not a Sunday or a holiday and at the same
hour and place, unless changed by the Board of Directors. Speclal
meeting of the stockholders may be called at any time by the Beoard
of Directers as 13 provided by law. A majorlity of outstanding
stock shell constitute & quorum for the doling of business at a
stockholders!' meeting.

ARTICLE X

Written notice of time and place and purpose of meetings
including the annual meeting shell be given by the Sechbetary or
other person authorized so to do, to all stockholders entitled to
vote af such meeting. If such written notice is pteced in the
United States Postoffice, postage prepald, and sddressed to the
stockholder at his last known address, the notlice shall be deemed
to have been given him. Kotice of time, place and purpose of any
meeting of the stockholders may be walved by written assent of
a stockholder entitled to notice filed with the Secretary or enter-
ed upon the records of the meeting either before or after holding
thereof,

ARTICLE XI

In the absence of By-Law provisions, written notice of

E




%irectors' meetings shell be given each Director at least three
ihays before the meeting, &t his last known post office address and
gghall specify the purpose of the meeting. Such notice may be waived
%y a Director in writing at the meeting or shall be conclusively
Feemed given if present at the meeting. A meeting of the Board of
Directors must constitute a majority of the Board to make a quorum
to transact business for the corporstion, and at any meeting of
‘the Board of Directors, power of the corporation may be exerclised
by a majority of those present.

ARTICLE XII

! The Board of Directoss shall have complete control of the
property and business of the corporation. It may, without author-
ity of the stockholders, sell, or morigage any part or all of the
real estate and/or personal property, or assets of the corporation;

borrow or lsnd money, pledge the credit of the corporation, and

property of the corporation for the payment of corporation debts,

obligations or liebilities, and in the absence of express limitat-
tons by the stockholders or by law, it may do anything and every
thing with the business and property of the corporation that 1t
deems advisable for the best interests and welfare of the corpor-
ation. The Board of Directors shall have power to make By-Laws for
the menagement of the corporation and its business, regulating the
duties of the officers and their control and removal, and the
transfer of 1ts stock and such rules and regulations as may be
necessary or convenient for the carrying out the objects of the
corporation,
ARTICLE XII1

All stock of the corporation not subscribed for shall remain
in the treasury as treasury stock and may be sold and lssued by
the corporation at such time and for such purpose and uppn such
terms end condltions and to such persons as the Board of Directors
may determine, including the power and authority to izsue said
stock, for & consideration other than cash, such as laber or

service performed.




ARTICLE XIV
The private property of the stockholders of thls corporation
ahall not be liable for the debts of the corporation.
| ARTICLE XV
The officers of this corporation elected from the date of

its incorporation and until their successors are duly elected and

quelifled are as follows, to-wit:

John M., HOMOr.seeeseececcseesss Presiderk and Director.

Dale M, HOMOIreseeesestisesecees Viceée-President and Director.
g Ermett B, G2llUPecseese: s .Secroetary-Treasurer and Director.
i Johri T. HOMET eseevenssnense Director.
Ieone T, HoMer.i.ecoecsansesse Director.
IN WITNESS WHEREOF, We have hereunto aset our hends and seals

this 22nd day of November, A.D., 1961,

Signed d%/ A JVMSI&?)

Signa _ A.‘J//I fA‘OJtL‘ P (SEAL)

m«-«-—a’f’f"' WZ EAL)

Incorporators.

Signed }m

| STATE OF IDAHO
COUNTY OF BONNEVILLE
John M, Homer, Dale M. Homer snd Emmett E. Gallup, belng first

)
: 88,
)

duly sworn, each for himself deposes and says; that he 1s a cltizen
of the United States of America and a resident of Bonneville County,
Idaho, over the age of twenty-one years; that he is one of the in-
corporators named in the foregoing Articles of Incorporation; that
11t is his bonafide intention and that of each of the subaeribers
of this sgreement to commence and carry on the business mentioned
in the foregoing sagreement; that the stock subacribed for by the
incorporators has been pald and the foregoing Articles of Incor-

iporation were duly signed by the respectiWe incorporators theréin

get forth.




