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CERTIFICATE OF INCORPORATION
OF

I, PETE T. CENARRUSA, Secretary of State of the State of Idaho, hereby certify that

duplicate originals of Articles of Incorporation forthe incorporation of

CACHE VALLEY IDAHO DEVELOPMENT CORPORATION , l

duly signed pursuant to the provisions of the Idaho Nonprofit Corporation Act, have been received

in this office and are found to conform to law.
ACCORDINGLY and by virtue of the authority vested in me by law, issue this Certificate of

Incorporation and attach hereto a duplicate original of the Articles of Incorporation,

e S

Dated September 9 , 1985
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SECRETARY OF STATE
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ARTICLES OF INCORPQRATION

OF EISENIED
S

CACHE VALLEY IDAHO DEVELOPMENT “CORPOEATION
45 8P 3 fm 8 17

We, the undersigned, being natural persons of full
age and citizens of the United States of America, in order
to form a non-profit corporatiom for the purposes
hereinafter stated and pursuvant to the provisions of
Chapter 3 of Title 30 of Idaho Code, and all acts
amendatory thereto and supplemental thereof, do hereby
certify as follows:

ARTICLE I

The name of the corporation shall be "CACHE VALLEY

IDAHO DEVELOPMENT CORPORATION™.
ARTICLE IX

Thies corporation 1is ane which does not contemplate
pecuniary gain or profit te the members thereof. The
purpose for which this corporation is created is
non-profit and shall never include pecuniary profits, gain
or private advantage for the incoporators, trustees,
officers, agents or for the corporation. The purposes for
which said corporation is formed are:

A. To estahlish, encourage and promote bhusiness and
ecaoanomic development of every kind, nature and
description in the Franklin County, Idaho area,
including the receiving and administration of

federal, state, county or city grants for the
purposes of such economic development.
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B.

To generally engage in, conduct, promote,
support, or contribute to, any activities,
projects, businesses or endeavors whose purposes
are deemed beneficial to the economic climate of
Franklin County, and which do not inm any way
contemplate pecuniary gain or profit to thisg
corporation.

To receive and maintaim a fund or funds of real
and personal property, or both, and subject to
the restrictions and limitations hereinafter set
forth, to use and apply the whole or any part of
the income therefrom and the principal thereof
exclusively for business and economic
development .

No part of the net earmnings of the corporstion
gshall insure to the benefit of any officer of the
corporation or any private individual (except
that reasonable compensation may be paid for
services rendered to or for the corporation
affecting one or more cof its purposes), and no
member, officer of the corporation or private
individual shall be entitled to share in the
distribution of any of the corporate assets on
dissolution of the corporation,

Notwithstanding any other provision of this
certificate, the corporation shall not conduct or
carry on any activities not permitted to be
conducted or carried on by an organization exempt
under Section 501{c} (6} of the Internal

Revenue Code and its regqulations as they now
exist or as they may hereafter be amended.

Upon the dissclution of the corporation or the
winding up of its affairs, the assets of the
corporation shall be distributed exclusively to a
business league which would then qualify under
the provigions of Section 501(c) {(6) of the
Internal Revenue Code and its regulations as they
now exist or ags they may hereafter be ammended or
any other orgamnization gualifying under Section
B0lf{c) (&) of the Internal Revenue Code.

ARTICLE ITX

As a means of accomplishing the foregoing
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PUrpoOSes,

A.

the corporaticon shall have the following powers:

To accept, acguire, receive, take and hold by
begquest, devise, grant, gift, purchase, exchange,
lease, transfer, judicial order or decree or
otherwise, for any of its cbjects and purposes,
any property, both real and personal, of whatever
kind, nature or description, and wherever
gituate, and to sell, convey and dispose of any
such property or funds and to invest or reinvest
the principal therecf in such manner as it may
see fit, and to deal and expend the income
therefrom or any principal for amy of the
purposes of the corporation without limitations,
except such limitations, if any, as may be
contained in any instrument under which any
property is received, and any limitations under
the laws of the State of Tdaho regulating the
powers of non-profit corporations, and providing
that such limitations and conditions are not in
conflict with the provision of Section 501(c) (6]
of the Internal Revenue Code and its reguations
as they now exist or as they may hereafter be
amended.

Te receive any property, real or persconal, in
trust under the terms of any Will, Deed of Trust,
gr any other trust instrument for the purposes of
this corpration and in administering the same to
carry out the directions and exercise the powers
Contained in the trust instrument under which any
property is received, including the expenditure
of principal as well as income for such purposes
if authorized or directed in such trust
instrument.

To acguire by purchase or lease, or otherwise,
land and interest in lands and to own, hold,
improve, develop and manage any real estate so
acguired and to erect or cause to be erected on
any lands owned, held or accupied by the
corporation, buildings or other structures with
their appurtenances, and to rebwild, enlarge,
alter or improve any buildings or structures now
or hereafter erected on any lamds so owned, held
or occupied, and to mortgage, sell, lease or
otherwise dispose of any lands or interests in
lands and in buildings or other structures and
any part of any buildings or other stuctures of
any kind owned or held by the corporation.
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To receive, take title to, own, hold, use, invest
and reinvest its funds in suech stocks, common or
preferred, bonds, debentures, mortgages and in
such other securities and properties as its board
of directors shall deem advisable, subject to the
limitations and conditions contained in any
beguest, devise, grant or gift, provided that
such limitations and conditions are not in
conflict with the provisions of Section 501 {c)

(6} of the Intermal Revenue Code and its
reqgqulations as they now exist or as they may
hereafter be amended, and while the owner of any
stocks, to vote the same as a natural person
could do,

To enter into contracts or cbligations of anmny
vy¥pe or kind essential, necessary or proper to
the transaction of its ordinary affairs, or for
the purposes of the corporation.

To appoint agents and subagents and enter inte
all necessary contracts with agents and
subagents.

To borrow money and otherwise incur indebtedness
in the manner provided for in the By-Laws of the
corporation and to draw, make, accept, endorse,
transfer, assign, guarantee, execute and issue
bonds, debentures, notes, checks, drafts, bills
of exchange, negotiable instruments and all other
instruments and contracts for the payment of
money, negotiable or non-negotiable, and whether
secured oy unsecured.

To convey, exchange, lease, mortgage, encumber,
transfer upon trust or otherwise dispose of all
property, real or perscal; to lend money: to Sue
and to be sued; to conduct its affairs im the
State of Idaho.

In general, and subject to such limitations and
conditions as are or may be prescribed by law, to
exercise such other powers which are not or
hereafter may be conferred by law upocn a
corporation organized for the purposes
wereinabove set forth, or necessary or incidental
to the powers so conferred, or coducive to the
attainment of the purposes of the corporation,
subject to the further limitation and condition
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that, notwithstanding any other provisions of
this certificate, only such powers shall be
exercised as are in futherance of the tax exempt
purposes of the corpration, and as may be
exercised by an organization exempt under Section
501({c}) (&)} of the Internal Revenue Code and its
regulations as they now exist or as they may
hereafter be amended, and by an organization
contributions to which are deductible under
Section 170(c) {2} of such code and regulations
as they now exist or as they may hereafter he
amended.
ARTICLE IV
The corporation shall have perpetual existence.
ARTICLE WV
The location and street address of the registered
offices of the corporation and the initial registered
agent at such address shall be:
CACHE VALLEY IDAHO DEVELOPMEWRT CORPORATION
c/fo Dee Jones
195 East Valley View Drive
Preston, ID B3IZ2&63
ARTICLE VI
This corporation shall have two classes of

memhers .

A. People who have palid or irrevocably pledged
$500.00 or more to capital of the corporation.

B. All others who have paid or irrevocably pledged
not less tham $100.00 nor more than $500.00
ARTICLE VII
This corporation is organized without capital
stock. The voting power and property rights and interest

of the members of this corporation shall be determined




upon the following basis to-wit:

K. The voting power c¢f the members shall reside with
Class A Members who shall have one vote for each
$500.00 paid to the capital of the corporation.

B. Members shall have no rights or interest in the
property of the corporation, the property of the
corporation being dedicated exclusively to
nen—-profit purposes as hereinabove set forth.

3 C. NWo members shall be liable for any debt or
| obligation of the corporation.
ARTICLE VIIXY
The management of all the affairs, property and
interest of the corporation shall he vested in a Board of
Directors as provided for in the By-Laws.

The names and addresses of the incoporators and

initial Board of Directors are ag follows:

ROBERT M. HULL R. DEE JONES

Whitney Route 195% East Valley View Dr,
Preston, ID 83263 Preston, ID 83263

Jo. De WILLIAMS J. WALTER ROSS

P. 0. Box 191 236 East l1lst North
Preston, ID 83263 Preston, ID 83263

GRANT MOSES BOB R. FELLOWS

77T Horth 2nd East Northwest of City
Preston, ID 83263 Preston, ID 83263

These individuals =shall serve as directors until
their successors are elected and gualified.
Thege Articles may be amended by a two-thirds

(2/3)Y vote of the membhers of the Board of Directors of
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said corporation.
ARTICLE X

Upon the dissolution of the corporation, the Board
of Directors shall, after paying or making provision for
the payment of all of the liabilities of the corporation,
dispose of all the assets of the corporation exclusively
for the purposes of the corporation in such manner, or to
such organization or organizations organized and operated
exclusively as a business league under Section 501l{c) (&)
of the Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law), as the Board of Directors shall determine. Any such
assets not so disposed of shall be disposed of by the
District Court of the county in which the principal office
of the corporation is then located, exclusively for such
purposes or to such organization or organizations, as said
Court shall determine, which are organized and operated
exclusively for such purposes.

Under no circumstances shall any of the property
or assets of this corporation during the existence and/or
upon the dissolution thereof go to or be distributed to
;ny officer, member or subsidiary of this corporation.

IN WITNESS WHEREOF, we, being the incoporators,

‘have hereunto set our hands this day of

. 1984.
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STATE OF IDAHO )
) ss
County of Franklin )|

On the ﬁwdﬁ# day of:%%£¢171¢\ , 198%, before

me, the undersigned, a Notary PFublic, in and for the State

of Idaho, personally appeared

Jwnllce Koss | Q- 2 m,«ffwme f@éﬂm?’ /8 /%4"/7
amﬂ Fﬂ‘& £. /fgjf/ﬁws . k‘nowwn or identified to

me to be the persons whose names are subscribed to the

within ARTICLES QF INCORPORATION, and acknowledged to me
that they executed the game.
IN WITNESS WHEREOF, I have hereunto set my hand and

affixed my official seal, the day and year in this

certificate first above written.

NOTARY PURLXC for Xhé State of Idaho
Residing at Preston, Idaho

“““




