AMENDED AND RESTATED For Office Use Only

-FILED-

ARTICLES OF INCORPORATION e # 0005831275

Date Filed: 7/19/2024 10:56:00 AM

OF

ARROWHEAD POINT PROPERTY OWNERS ASSOCIATION, INC.

The undersigned, acting as the incorporator of a nonprofit corporation (“Corporation”) organized under
and pursuant to the Idaho Nonprofit Corporation Act, Chapter 3, Title 30, Idaho Code (“Act”), adopt the
following Articles of Incorporation for the Corporation.

Article I. Name

The name of the Corporation is ARROWHEAD POINT HOME OWNERS ASSOCIATION, INC.

Article Il. Nonprofit Status.

The Corporation is a nonprofit corporation.

Article Ill. Period of Duration.

The period of duration of the Corporation is perpetual.

Article IV. Registered Office and Agent.

The location of this Corporation is in the City of Boise, County of Ada, and in the State of Idaho. The
address of the registered office is 5580 Basalt Avenue, Boise, Idaho 83716, and the name of the
registered agent at this address is Dean Dallas.

Article V. Purposes.

The purposes for which the Corporation is organized and will be operated are as follows:

A. To form and operate a homeowner’s association.
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B. To exercise all powers granted by law necessary and proper to carry out the above-
stated purposes, including but not limited to, the power to accept donations of
money, property, whether real or personal, or any other thing of value. Nothing
herein contained shall be deemed to authorize or permit the Corporation to carry
on any business for profit, to exercise any power, or to do any act that a corporation
formed under the Act, or any amendment thereto or substitute therefor, may not at
that time lawfully carry on or do.

C. To enforce the covenants of the subdivision.

Article VI. Limitations.

o part of the net earnings or the assets of the Corporation shall be distributable to its members,
directors, officers, or other private persons except that the Corporation shall be authorized and
empowered to pay reasonable compensation for services rendered and to make payments and
distributions in furtherance of the purposes set forth in Article V hereof. Notwithstanding any other
provision of these articles, the Corporation shall not carry on any other activities not permitted to be
carried on by a corporation exempt from federal income tax.

Article VIl. Members.

The Corporation shall have members, who shall have such rights as are provided in the Act or the Bylaws
of the corporation. Only persons owning property in the Arrowhead Point Subdivision may become
members of the Corporation in accordance with the provisions of the Bylaws of the corporation.

Article VIll. Member Units.

The corporation is authorized to issue one member unit to owners of lots in the subdivision. Each lot in
the subdivision shall be allocated one member unit to be issued to the owner or owners of the lots in
proportion to their respective ownership interests. Members agree to be bound by the Articles, Bylaws,
Rules and Regulations of the Association. The transfer of such units shall be restricted to owners of said
lots in the subdivision.

Article IX. Board of Directors.

The affairs of the Corporation shall be managed by its Board of Directors. The Board of Directors shall
consist of not less than five (5) individuals, each of whom, at all times, shall be a member of the
Corporation. The actual number of Directors shall be fixed by the Bylaws of the Corporation. Other
than the Directors constituting the initial Board of Directors, who are designated in these Articles, the
Directors shall be elected or appointed in the manner and for the term provided in the by Bylaws of the
Corporation.
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The Arrowhead Property Owners Association, Inc. Board of Directors consists of a President, a Vice-
president and a treasurer, plus two or more additional directors.

Article X. Membership Dues or Assessments.

The Board of Directors shall have the power to levy and assess and collect, and provide for the collection
of, assessments in accordance with such provisions as may be established in the Bylaws of this
corporation, but not in excess of a maximum rate to be fixed, by the members, at a regular or special
meeting of the members. Any member in default of the payment of assessments shall be subject to
termination from all privileges of membership in the corporation pursuant to a due process provision as
may be established in the Bylaws of this corporation.

When there are multiple owners of any one lot within and adjacent to the Arrowhead Point Subdivision,

each owner shall be jointly and severally liable for all assessments made against the lot.

Unpaid assessments shall be secured by a lien upon the real property to which such assessments apply
in accordance with the Bylaws of the corporation.

Article Xl.  Incorporators.

The names and street addresses of the incorporators are as follows:

James Seely 2010 S Eagleson Road
Boise, Idaho 83705

Scott Pressman 2865 Los Altos
Meridian, I[daho 83642

William Terry 331 N. Allumbaugh Street
Boise, Idaho 83704

Article Xll. Bylaws

Provisions for the regulation of the internal affairs of the Corporation shall be set forth in the Bylaws.

Article XIll. _Distribution of Assets Upon Dissolution.

In the event the Corporation is dissolved in accordance with Idaho Code Sections 30-3-110 through 30-3-
115, as amended, the assets subject to distribution shall be distributed to the members.

DATED this 30* day of June, 2024
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Signature Page

ACKNOWLEDGEMENT - Lncer pocel ey
State of -t d QAL
County of _ V@ lles~

Onthis H¥ _ 0 dayof Jene 202—‘-/* Stk # 70 1S personally appeared before me,
____who is personally known to me,
L~ whose identity I verified on the basis of __Dr /Vers License s
whose identity I verified on the oath/affirmation of R
a credible witness,
to be the signer of the foregoing document, and he/she acknowledged that he/she signed it.

y commnssmn expires (mm/ddfyyy): 2. 24/202

-

CPeanDallas, Treasurer

ACKNOWLEDGEMENT

State of 1 D
County of

On this & day of ] ¢ 4| 2 /52029 ,Denn Dollg § personally appeared before me,

____who is personally knowfi to me,

X whose identity I verified on the basis of Tz Q) Dravery  icensC ;
___whose identity I verified on the oath/affirmation of
a credible witness,

to be the signer of the foregoing document, and he/she acknowledged that he/she signed it.

/45?%iig’/22gi;425> (signature)

My commission expires (mmddsyyy):_oP /27,2045

Grace Louise-White Galvaa
Commission Number: 20191962 -
Notary Public
State of Idaho -

My Commission Expires: 09/23/2028 -
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