THIS JOINT AGREEMENT OF MERGER, MADE aS OF THE _ lst 0AY OF _July s 1975
"
(HEREINAFTER CALLED ""AGREEMENT™), BY AND BETWEEN MERCANTILE STORES COMPANY, AN

1' L
I DAKO CORPORATION, {HEREINAFTER CALLED "MERCANTILE"), 3aKER MERGANTILE COMPANY,

AN lDAHO CORPORATION HEREINAFTER CALLED "Bd&sn"g Tug MERC OF BLAGKFOOT, an !oamo
CORPORATION, HEREINAFTER CALLED "SLAGKF65T", The MEﬂéi inc, ar lpawno Conpdnafnou,
HEREINAFTER CALLED “Faauéﬂaa", GRANGER MERQAN:ILE Compay aN i DAND Conpona¥;on,
HEREIRAFTER CALLED "Gnanzzn"g Tae Merg of ﬁanpn, an lppno CORPORATION, HERZINAFTER
CALLED "Nlnpa", Ogtnnno MERGANY ILE COMPANY, HSAEINAFTER CALLED "0n71u|o". AND

Woop River Htkﬂll:ltl Comrany, an |oaNo CORPORATION, NERKINAFTER CALLED "wooiqRIth,
AND THE RESAECTIVE BOARD oF DIiRECTORS OF KAGH OF SAID CORPORATIONS, WHIGH CORPORATIONS ARE §

WEREIN SONEY IMES SALLED "THE CONST ITUENT CORPORATIONS", AND UNOER WiIGN ASREENERY

MUneattoos SURES GUANY 19 70 CONTINGE 40 VNG SURVIVING SORIORAT IR,
| VITRESSETH

WHEREAS, 1T 1S THE DESIRE OF MERGANTILE TO CONSOLIGATE A HUNSER OF GURDIBIARIES
OF SAID GOMPANY INTE A SINGLE ENTITY, AN

WHEREAS, THIS 1S DESIRED TO BE DONK PURSUANT TO A PLAN OF REOAGAN!ZATION NEETING
THE REQUIRCMENTS OF Storien 368 or Tue InvaawaL Revewut Coog or 1954 as amgmoro:

NOW THEREFORE, '® QONSIDERATION OF RUTUAL AGRIEMENTS NEAKIN CONTAINEG, TwE
PARTIES REPRESENT, WARRANT AND AGREE AS FOLLOWS:

1., AUTHMORIZIED .SHARES OF STOCK AND FAR VALUE, STOCK QUTSTANDINS:

(A) THE AUTHORIZIED COMMON SHARES OF MERCANTILE cowsisY of four hupdred

thousand shares (%400,000) o7 A PAR vaLug oF Ten portams ($10.00),

EACH OF WHIEH AT THE DATE WERKOF 129 9&3 SHMARES ARE OUTATANDING.

(lj THE AUTHORIZED COMMON SMARES OF BAKER CONSIST OF TEw Tuousnui?(10,000)
OF A PAR VALUE oF Ten DoLiaRs (510,00}, EACH OF WHICH AT THE DATE WEREOF ?En THouSAND
SHARES ARE OUTSTANDING, |

(¢) THE AUTHORIZED COMMOR SHAES OF BLACKFOOT CONSISY OF SEVEN THOUSAND Five
Hunorep (7,500) or o sar varug or Ten DoLtars ($10.00) Eacu, OF wHICH AT THE DaTE
HEREOF SEVEN THOUBAND FIvE HUNDRED SHAREG ARE OUTSTANDING. .
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{0) Tz AUTHOR ZEO Siitucd tHAFES OF DTRANILIR QONSIET oF 'on Trousaun 10,000
DF & PaR SALUE éF Trw ke ane :f‘-s‘if}.,CG};'r;..icel_-:-. OF WRICH &Y THE DATE HERIOF, Tim
THOUSAND SHARES ARE DUTSTANDING.

() THE AUTHOR!ZED COMMON SHARES OF GRANGER COMSIST oF TEN Teousano, (10,000)

OF a Par vaLug oF Tew Dortans {§70.00) gacH; OF whigH, AT THE DATE aenzoﬁgeTan THousanp
SHARES ARE OUTSTANDING.

(F) THE AUTHORIZED GOMMON SWARES OF TWE MERC oF NampPA ConsisT oF TEW Tuauaauq,
(10,000) of a Par vatue or Tew Doitars (310.00) EacH, OF WHICH, AT THE DATE HEREOF,
TeWw THOUSAND SHARES ARE OQUTSTAND!RG

{3) THE AUTHOR:ZED COMMON SHARES F ONTAR!O comsist oF Tz Twousamp, (10,000}

OF a4 PAR VALUE OF Taw Douiars (ﬁ?O,OO)EAcn, OF WHiCH, AT THE 0aTE HEREOF, Texn THousans
SHARES ARE QUTSTANDING.

(#) THE AUTHMOR:XED OOMMON SHARES OF WOOD RIVER GowsisT oF Tewn Thousanp, (16,000
oF a PaR vaLbg oF TEN boLLans (310,00) EACH, OF WHiICH, AT TME DATE usazoﬁ;:
Ten THOUSARD 2HAREKS ARE OUTSTANDING,

2. AGREEMENT TO MERGEt TME CONSTITUEHT CORPORATIONS AND THEIR RESPEOT I VE
Boaro oF DIRECTORS DEEM IT ADYIGASLE AND FOR THE REST INTEREST OF EACH OF THE
CORPORAT IONS AMD THEIR SHAREROLDER THAT NamPa, BaKER, BLACKFOOT, FRAWKLIN, GRANGER,
ONTARIO, AND WGOD RIVER B3E MEREGED WITH AND iNTO MERCANTILE AS AUTHORIZED BY AND
PURSUANT T0 SgeTion 30=15, 10440 CODE AUTHORIZING CORPORATIONS ORGAMNIZED UNDER TME
LAWS OF THE STATE OF IDaHo TO BE MERGED INTO Sagw OTHER (SA10 mMEResR BEING MEREINAFTER
REFERRED TO AS THE "MERGERT). SA10 MERGER SHALL BE EFFECTIVE ON THE onva‘or THIS
Acnzsnenf, AND ALL OF SUCH CORPORATIONS GHALL BE A SINGLE GORPORATION THEREAFTER. THE
TERMS AND CONDITIONS OF THE MIRGER AND THE MODE OF CARRYING THE SAME rsvo'srrec7, AND THE
MANNER AND SASE OF CONVERTING THE SHARES OF E£ACH CORPORATION INTG THAT OF MERGANTILE ARE,
AND SHALL BE AS MEREINAFTER SET FORTH,

%, SURVIVING CORPORATION: THE PARTIES HEREBY AGREE THAT BaxkeR, Buackrootv
FRANKL |14, GRARGER, NaMPA, ONTARIO; ANDG W0OD RIVER BE, AND TREY WEREBY ARE, ncé;sn WwiTH
AND INTO MERCANTILE TO FORM A SINGLE OOSRPORATION ON THE EFFECTIVE DAVE OF THIS MERGER
AS MERCINAFTER OEFINEDs MERGANTILE SHALL CGNTINUE 1N EXISTENCE AS THE CORPORATION

SURVIVING THE MERGER, AKD AS SUCH 15 SOMETIMES HEREINAFTER CALLED THE "SURVIVING
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. Jones, Jo. Co JORDAN, EsTHER YRi8aAR, ARD M, Duncan.

CorPORATION" . THE SURVING CORPGRATION SHALL BE A DOMEST!C CORPORAVION UMDER THE Laws
OF THE STATE OF iDAHOQ,

4, ARTIGLES 07 VNGORPORATION: '
AS AMEKDED. SHALL, UPON THE EFFECTIVE DATE OF THE MERGER, 8E, AND CONVINUVE TO BE, UWTIL

FURTHER AMENDED AS PROVIDED BY Law, THE CERTIFICATE OF INCORPORATION OF THE SURVIVING

.THE, CERTIFICATE OF INEOAPARAT tON OF MERGANTILE,

CORPORATION, AND THE ARTICLES OF INCORPORATION OF MERCANTILE EXOEPT A8 MERKIN AMINDED,
SHALL BE THE ARYICLES OF INCORPORATION OF THE Surviving CORPOmATION, WHICH ARTICLES
OF INCORPORATION ARE MADE A PARY HEREOF AS IF FULLY SET FORTH HEREIN BY REFERENCE
THERETO, MERCANTILE MERESY AMENDE ITS8 ARTICLES OF INCORPORATION AS MORE FULLY SET
FORTH IN OSTAIL tN ExwiesT AN ATTACNED MERETO AND MADE & PARY WEREQF A8 IF PULLY SET
FORTH HEREIN SUCH AMENDMENTS,

S5¢ BY=Laws ~ Tug Bvelaus o MERGANTILE 1% grFrEeT IMMEDIATELY PRIOR TO THE DATE
OF THE Msheenm BHALL comTimyY 'R EFFRECT 45 THR ByeLaws oF THE Suaviviea Conpoantnon,
URLESS AMC LNTIL AMEMDED OR RESFEALED 1N THE MANNER PROVIDEZD BY Law,

6e IniTiAL BoaRD OF DinecToas: TuE 1MITIAL BOARD oF DIREOTORS of TNE Suav:vane
CORPORAT ION SHALL BE MaRRY BeTTis, M. Ao Compron, Jouw GiLmore, H. C. Fregwom, E. R,

SUCH OFFICERS BHALL WOLD OFFIGE UNTIL THE NEXT ANRUAL MEETING OF THEZHIRECTORS
AFTER THE SHAREHOLDER'S MEETING SUCOELDING THE EFFECTI.E& DATE OF THE MERGER, OR UNTIL
THE tLlGTtOﬂ'uND QUALIFICATION OF TME!R RESPEOTIVE SUGCESSORE.

7. ComvEmSION OF STOGK: THE MANNER AND BAS'S OF CONVERTING OR OTHERWISE
DEALING WITH THE SHARES OF £ACH OF THE CONSTITUENT ComporaTiONS ARE SET FoRTH N
EXHIBIT YB" uzneTo, wwion ExmidiT Ig MADE A PART HERKOF A8 CFFROTIVELY A8 IF sET
FORTH AT LENGTM HEREIN. THE SHARES OF MERCANTILE ARK HOT TO BEZ CHANQED OR CONVERTED
AS A RESULT OF THE MERGER, AND ALL OF THUE SHARES OF THE COMMOR STOCK OF MEROCANTILE
OUTSTANDING AT THE EFFECTIVE DATE OF THIS AGREEMENY SHaLL REMAIN OUTSTANDING, AND SMALL
BE AND BT DEEMED FULLY PaID AND NONTASSESSABLE, SUBJECT TO THE PROVISIONS OF THIS asrEee
MENWT,

8. Comsoviparion of CORPORATIONS: OM THE EFFECTIVE ODATE OF THE MzRreEn:

" (a) Twe CowsritTugwy ConpPoRaTi OGNS suant SECOME ONE CORPORATION, Uuicﬂ%;NALL ]
MERacaNTILE, THE SuRVIVING CorporaTion, AND THE SEPARATE CX1STENGE OF €£ACN OF THE OTHER
GORPORATIONS BNALL OEASE, EXCEPT INMBOFAR AS CONTINUED BY STATUTEZ, -~ _

(a) Tu: Survivine Componration SHALL. THEREUPON AND THEREAPTER POSSESS ALL OF
THE RIGHTB, PRIVILECES, POWERS AND FRANGHIBES, PUBLIC AB WELL AS OF & PRIVATE NATURE,
OF EACH OF THE BORSTITUENT CORPORATIONS, AND ALL THE PROPERTY, REAL, PERSONAL OR
MIXED, OF EACN OF THE COMNST)TUINT CORPORATIONS, AND ALL GF THE DERTS DUR ON WHATSORVER
ACCOUNT TO ANY OF rn:u, INGLUDING SUBSCRIPTIONS, IF ANY, FOR SHARES AND ALL OTHER
THIRGS 1N ACTION BELONGING TO ANY OF THE CONSTITUENT CORPORAT IONS, SHMALL BE TAKEN AND
BE DEEMED TO BE TAANSFERRED TO AND VEBTED 1%, OR GHALL CONTINUE TO BE VESTED iN, THE
THE SURVIVING CORPORAT (08, WITHOUT FURTHER A¢T OR DEED AND BHALL SE THEREAFTER AS
EFFECTUALLY THE PROPERTY OF THE SURVIVING CORPORATION AS THEY WERE OF THE RESPZCT!VE
CONBT ITUENT CORPORATIONS] AND THE TITLE TO ANY REAL FROPERTY, OR ANY INTEREST THEREiN,
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YEETED 1# AnY 0F THI Cowstrvoomy C:oapon';._?"oess BHALL ROT REVENT 0A NE !B AEY WAT HPAIRED
BY REASON OF THE MERGER. o

{¢) Tue SuRvIViNG CORPOAATION SMALL MENCEFORTH 3E RESPONSIBLE POR ALL OF THE
LIABILITIES AND OBLIGATIONS OF ANY OF THE CONBYT ITUENT CONRPORATIONS 1N THE SAME MANNER A3
1F THE SURVIVING CﬂﬂPOH&TtOﬂ HAD ITSELF INGURALD BUCK LIABILITIES AND o-LluAVIoua, oR
DF THEIR ananzuoLn:us, VIREGTORS, OR OFFICERS, SMALL NOT BE AFPECTED, NOR BHALL THE
RIGUTS oF onsontoﬂs THEREOF, OR OF AKY PZRSON DEALING WITH ANY OF THE CONST|TUENY
Conponnrnoas. OR ANY LIEN UPON THE PROPEATY THERESF (LIMITED TO LIENS TO THE PROPERTY
SUBJEOTED. Tntnzvo VMINED I ATELY PRIOR T0 THE EFFESTIVE DATE OF THE Mnogn) s IH’AIREB BY
THE Manos&. AL OLAIME EXISTING OR ACTIONE OR PROCELDINGS PENDING BY DR AGAINGT ARY
OF The ceusrtruzur CoRPORATIONG SHALL N6 PROSECUTED TO JUDAMENT AS IF TR Maretn uqn
nOT ?an:ﬁlquq;,_on THE SURVIVING GORPORATION MAY BE PROCEEOED AGAINST DR SUBSTITUTED !X
178 FLAG;,ALFHAQ PROVIDED I% TWE REZBPECTIVE LAWE OF THE STATE oF ! DAWO,

Jo APPROVAL OF AGREGWENTS THIS AGREEMENT SHALL BE SUBMITYED TO THE SMARENGLDERS
OF EAGH OF THE céﬁﬁfstu:u7 GORPORATIONS AT MEETINGS OALLED SEPARATELY FOR THAT PURPOSE,
AND THE MERGER snﬂuc BROCME EFFECTIVE UPON THE APPROVAL OF THIS Aeaksntuvﬁiuo THE MERGER
HEREIN PROVIDED FOR 8Y THE REQUISITE VOTE OF THE SHARECHOLDERS OF EAGH OF BRID CORPORA~
TIONS AND VHE Sinﬁnua AND ACKMOWLEDQING THEREOF WITH FILING AND RECORDING OF SUCH

DOCUMENTS AS nh Ha: REQUIRZD UMDER THE LAW OF THME STATE OF IDANG MaDE rusnﬁar1:a. Tne

TERM “zrwecvlve DATE oF T Memees" swate 8t Tue 15t oay e _ July, 1975

SUBJEET TO APPﬂOVAL AB REQUIRER MEREIN, WHICH APPROVAL sHaLl 88 letﬂ HO? LATER THAN THE

1st " July, 1975 -
5 nav ew oA s THE MERGER TO SE EPFEGTIVE AS OF BAID DATE 10

ﬁ?PROVEDo

10.  ANYTHING HEREIN OR ELSTWHERE TO THE CONTRARY BOTWITHATANDING, THIS AGREEMENT
AND Tu:,Mzhc;ﬁ.azﬁguu PROVIDED FOR MAY BE TERMINATED AND ABANDONED AT ANV VINE BEFORE 17
BECOMES twptdf(vg, AS PROVIDED IR PARAGRAPH O u;ntor; wafuodt ACTION BY THE BHAREHOLDERS
OF ANY OF THE CONST ITUENT CORPORATIONS, 8Y MUTUAL CONSERT OF THE BOARS of DIRECTORS
OF TME CONST{TUENY CORPORATIONS .

11 AMENOMENT WAIVER, HEADINGS? THIS AGREEMENT SUPEREZOES AND CAMCELR ALL PRIOR
AGREEMENTS AND OTHER UNDERSTANOINGS, AND WO AMENOMENT OR TERMINATION OF THIS AGREEMENT

\ " . . .- . L [
SHaALL BE SIIE!!G URLEBB CHRTCUTED IN WROITING OY ALL TNE PAATIES MERETO. A PARTY, uowtvzn,__

MAY AGREE TP EXTEMD THE TIME OF PERFORMANGE OF THK OBLIUATIONS MEREIN, WAIVE ANV
1"“56““&0'58 OR OT"ER VARIATIONG HEREIN, WAIVE ANY QOﬂphlﬁﬂﬁﬂ MITH ANY -oﬂfl°“ ”EREO',
OR WAIVE ANY NEED OF OGGUARENGE OF ARY COWDITIONS HEREIN SET. #oRvH.  Tue ugaDINGs IN
THIG AGREEMENT ARE PUNELY FOR THE CONVENIENGE OF THE WARTIES AND BHALL MOT BE GONSIDERZD
PARTS OF THE AGREEMENT, NO WAIVER OF ANY PORTION OF THIS AGRCEMENT SNALL BE DEEWED
A WAIVER OF ANY OTHZR PORTION NOR A CONTINUING WAIVER OF THE ITEM WAIVED.

12. BINDING EFFECT, COUNTERPART ORIGINALS: ALL THZ TERNS, AGREEMZNTS AND
PROVISIONS HEREOF SHALL BE BINOING UPOR AND INURE TO THT BENEFIT OF THE PARTILS AND
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TRETE 3ugCEgsong, Fox THE wonciiorez av f'-'li!\_f‘-r-s-,? AR REQING UG, THre angooery
T8 YO OBE ERELUTED L . WHEERD 3 ‘C:!}.U'P-!'f':iﬂf*-‘-r RTS, AUD £aGh 3MoH COUNTERPART SHALL B
DEEMED AN ORFCINAL USTRUMNENV

3. GOVERMING Law: [T 1S THE UNDERSTANDING OF THE PARTIcs THAT THESE
ART |6LES OF MERGER MUST BE EXECUTED 1N COMPLIANGE WITH THE LAWS OF THE STATE oF
10440, AND THE RUSPESTIVE GEATIFICATES HWEREAPTER HAVE BECH MADE (i ACCORDANGE WITH
VHE LAWS APPLICABLE TO THE RESPECTIVE GORPORATIONS.

IN WITNESS HHEREOF, EAGH OF THE CONSYITUSNT CORPORAY |ONS HAS OAUSED 1TS
TO 816N THEIR NAMES HERETO AND AFFIX THEIR

CORPORATE BEALS HERETD, AS OF THE DATE OF THE CERTIFIGATE OF ZACH CORPORATION'S

SECRETARY,
Tt e e
,Jég?64>oc4a4¢q4/’/ | Pres.

ATTESIiza% e
- AﬂéZC"”‘f‘—tﬂf’L’/ : Y, Pres.

/QCA/

h‘325?. Moiiren
W

e E&? M—.«/

/ﬂw
ATTEST: GRANG CA C ANY

i:E%% /Cizt<>¢ntft4¢4ﬂL’/ RY T A0 Se

ATTEST

ATTEST:
QW_ M./ 8 . Pres.
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STATE OF IDAHO )

88
COUNTY OF ADA )

On yuis Srd DAY OF July 19_ 79 BEFORE ME, THE UNDERSIGNEZP
A NOTARY PUBLIG I® AND FOR SAID STATE, SERSONALLY APPEARCD -

H, C. Fleenor and

cantile

Stores Compary and Vice President and Secrelary of each conabituemt .

corporations

OF SAtD CORPORATIONS BEING ONE OF THE GORPORATIONS THAT EXECUTED THE ABOVE AND FORE
GOING INSTRUMENT, AND ACKNOWLERGED TO ME THAT EACH OF SUGH GORPORATIONS EREQCUTED THE
SAME AND THAT ZACH OF THEIR ACTIONS OF ENEOGUTING AMD ACKNOWLEDBING AND DELIVER!NG
THIS INSTRUMENT WAS OULY AUTHORIZED 8Y THE BoARD OF DIRZCTORE OF £AGH OF SUGH CORPORA-
TIONS.

IN WITNESS WHEREOF, | HAVE HEREUNTO SET MY HAND AND AFFIRED MY OFFIG)AL
SEAL THE DAY AND YEAR IN TNIS GEATIFIGATE FIRST AGOVE WRITTENS

RoTary PusLic For pano

Restoing aT Borse, |pawe
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EXECUTION BY MAJORITY OF DIRECTORS

IN WITNESS WHEREOF, THE UNDERBIGNED DIRECTORS, BEING A MAJORITY OF THE
Beard o7 DIRECTORS OF EACH OF THE CONSTITUENT CORPORATIONS, AND MAVING VOTED
IN FAVOR OF ENTERING iNTO THE FOREQOING AGREEMENT OF MERGER AT THE DIRECTORS
MEETING OF THE RESPECTIVE CONSTITUENT CORPORATIONS DULY CALLED, NOTICE AND

REGULARLY HELD FOR THAT PURPOSE, MAVE SIGNED THEIR NAMES WNERCTO AND HAVE CAUSED

THEIR RESPECTIVE CORPORATE SEALS OF THE CONSTITUENT CORPORATIONS TO B8E AFFIXED

\_—;Zh. Aﬁ222$¢<’¢’abv‘—” Secy "\*f75?. A¢2£4’1¢—’L4F‘V“”

V. Pres,

. i Secy

LEEGUTEON BY MAJURITY OF JIRECTORE




EXHIBIT 8

METHOD OF EXCHANGE OF CAPITAL STOCK

ALL OF THE )1S8UED AND OUTSTANDING STOCK OF ZACH OFf THE CONSTITUENT
CORPORAT 1ONE HEREIN, OTHER THAN MERCANTILE, CONSISTING OF THE STOGCK AS
HEREINAFTER SEY FORTH, SHALL BE EXCHANGED BY MERCARTILE DELIVERING TO
EAGH OF SAID CORPORATIONS THEIR SHARES FOR AND I EXCHANGE FOR ALL OF TNE
ASBETS OF EACH QORPORATION AND EACH OF THE SHARES OF THE CORSTITUENT CORPORATIONS
SELOW WHICH GORPORATIONS DO NOT SURVIVE THE MERGEA, SHALL BE CANCZLLED 8Y THEM.

Suanes BeIng

CAMCELLED
Baxer MEROANTILE COMPANY 10,000
Tve Mero of BLackrooT 74500
Twue Merc, ING. 10,000
GRanGER MERCANTILE COMPANY 10,000
Trg Mgrt or Nampa 10,000
ONTARI® MERCANTILE ComMpaNY 10,000
Woop RIVER MERCANTILE COoMPANY 10,000

EARTEYYT 3 - METHOU OF EXCHANGE OF CARPITAL 5TOCK




CERTIFICATE

I, M. Cuncan, SECRETARY IF MERCANTILE STORES COMPANY, Hakem MerGabTILE COMPALY.

Tug VERE oF Biacwroot, Twe Meagc, Inec., GRanGeR Merc:nvike Company, Tuz MErc oF Manea,
UNTAREO MERCANTELE Come,.NY, anD Weod River MezganTicy (OoMPANY, HERIZEY (ERTIFY 45 cugu

SECRETARY OF EAGH §F SA!D CORPORATIONS nND UNDER THI SZ&0 OF EalE 0F SLCH CORPORATI N

THAT THE FOREGOING ABRTEMENT OF MMERGER, HAVING BEEN F(AST DULY SIGNED EY & MAJIRITY
OF THE DrReECTons oF EACH: CONST:TUENT CORPORATIONg W..0 HULY SI8MITTEC TC WHE SHA
HOLDERS OF CACH OF THE FOLLOVING CORPORATIONS, 70«w 71 Mercantite STorEs Company,
BARZR MERCANTILE CoMPaNty THZ MERC OF BLACKFGOT, Tu¢ MaRe, InC., Grancor MERCAWTILE
Comupany, THE Mere oF Nanpa, CuTario MERCANTYLE Comp iy, £xD WOOD RIVER MZRCARYILE
CoMPANY, AT A SPSEIAL MUETING OF SHAREHOLDERS CALLEY SEZPARAYILY 8Y THE ZOARD 0F
DIRZCYORS OF EACH CF SA:D CORSORATIONS FOR THE PURCCHE OF CORBIDERING (9D TALING
ACTHON UPON TRE AGREEMENT, WHIGH MEETINGS GF ZaCH ¢ Sath GORPORATIONS WERE ¥ELOD

on tue DBHA JAY oF _  May Lo 1975 s PURSUANT §o NOTISE GIVEN TC ¥+ T SHARTHOLDERS
UF THE GOGRPORATIONS AS | ROVIDEID BY THE LAWS ©F THE LYa4"E OF IDAMD AsxD vEiI BY-Laws,

OR THE CORSENT OF EACH SHARERDLIER TC SUGH MEETIRGZ OF ELCH CORPORATION HAVIMG BEEN

aas

OBTAINED, AND THE WOLDERS OF ALL OF THE TOTAL 88LIS ALL QUTETAHDIMNE S ARISE OF Eals 20

THE CORPORATIONS BEING (ULY RESRISENTED AT EaAlW WMET (R, & VOTE WAS TALIN AT FACH
MEET NG FOR TRE ADCPTION OF DA REJECTION OF Yur MERTLR AUREDMENT, AND THT SOLDIRS
OF ALL OF FTHE Y0Ti18G POUER OF ALL SHARERQUDERS OF £ .04 OF SaiD CORPORAYID

PHG VOTED 1R FAVOR OF THE ADORTION OF g2atD MIRGER AGRIIMINT,

IN WITHNESS WHEREOF . | Mave WERZUNTS SET M7 Haw) ax {ECREVARY AND FFIMED THE
SEAL OF EACH OF SATD COLPORATIONS THIS Zpd 0a' OF July . ¢ 1@25 o
MERCANTILE STORES COMPALY LR NGIR MERCANT ELE COMPANY

Secretary Secretary
BAKEF. MERCANT | LE COMPAN Tio “TRE OF NAMPA
B?»w— . W‘—/ﬂwnm L.li' i 2w s Y A M S S
Secretary SeTTRbary et
X RC OF BLACKFDOT M MEROANYILE Quiuony
kﬁ_:;z% v AﬁZ{Akzdxgqqu_z/
Secretary ' Secretary T

m&\iéggé NG

Secretary Secretary |

AT Eaud M

La




