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CERTIFICATE OF INCREASE
OF

AUTHORIZED NUMBER OF SHARES DESIGNATED AS
SHARES OF NON-VOTING COMMON STOCK

OF

MERRILL LYNCH, PIERCE, FENNER & SMITH
INCORPORATED

We, Grorer J. Lexiss and Doxarp T. Rrcax, President and
Secretary, respectively, of Merrinn Lyxcs, Pierce, FExNER & Sy
IxcorporATED, a corporation organized and existing under the General
Corporation Law of the State of Delaware, the Certificate of Incorpo-
ration of which was filed in the office of the Secretary of State of
Delaware on November 10, 1958 and filed for recording in the office of
the Recorder of Deeds for New Castle County, Delaware on November
10, 1958 and Certificates of Amendment of the Certificate of Incorpo-
ration of which were filed in said office of the Seceretary of State on
January 5, 1959, October 30, 1959 and April 13, 1960, and filed for
recording in said office of the Recorder of Deeds for New Castle County,
Delaware on January 5, 1959, October 30, 1959 and April 13, 1960,
respectively,

Do Herersy CERTIFY:

That the Board of Directors of said corporation at a meeting held
on Aprii 11, 1961 duly adopted a resolution authorizing and directing
an inerease in the authorized number of shares of Non-Voting Common
Stock of the corporation from 1,400,000 shares to 1,540,000 shares,
in accordance with the provisions of section 151 of The General Corpo-
ration Law of the State of Delaware, which resolution is as follows:

Resonvenp, that, pursuant fo anthority vested in the Board of
Directors of the Corporation in accordance with Section 1 of Arti-
ele IV of the Certificate of Ineorporation, as amended, the author-
1zed number of shares of Non-Voting Common Stock of the
Corporation is hereby increased from 1,400,000 shares to 1,540,000
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shares by hereby designating and fixing, out of the 590,050 shares
of common stock of the Corporation which are authorized to be
issued as shares of Voting Common Stock or shares of Non-Voting
Common Stock, 140,000 shares as shares of Non-Voling Com-
mon Stock, with the powers, preferences and rights and the qualifi-
cations, limitations or resirietions thereof set forth in Section 3
of Article IV of the Certificate of Incorporation, as amended.

Ix Wrrxess WuEereor, we have hereunto subseribed our names and
affixed the seal of said corporation this 4th day of May, 1961,

MERRILL LYNCH, PIERCE, /s/ Grorce J. Lexess
FENNER & SMITH President
INCORPORATED
Corporate Seal, _
1958 /3/ Doxarp T. Reeax
Delaware
Secretary

STATE oF NEW YORK
County or New YoRE

Be rr RememBereDp that on this 4th day of May, 1961, personally
came before me, the undersigned, a Notary Public in and for the
County and State aforesaid, Grones J. Levugs, President of MzrrriLL
Lyxcru, PiercE, FEnNErR & Smira IxcorroraTep, a corporation of the
State of Delaware, the corporation described in and which executed
the foregoing certificate, known to me personally to be such, and he,
the said Georer J. LExEss, as such President, duly executed said certifi-
cate before me and acknowledged the said certificate to be his act and
deed and the act and deed of said corporation; that the signatures of
the said President and of the Secretary of said corporation to said
foregoing certificate are in the handwriting of the said President and
Secretary of said corporation, respectively, and that the seal affixed to
said certificate is the common or corporate seal of said corporation,
and that his act of scaling, executing, acknowledging and delivering
the said certificate was duly authorized by the Board of Directors of
said eorporation,

In Witxess WaERROF I have hereunto set my hand and seal of
office the day and year aforesaid.

/8/ Margorie Daws

Notary Public
. MARJORIE DAWE
}‘IAI\I}CJ:SS’I%lEQ:WE Notary Pu\l?lic. Staéeg ofOONew York
. No. 31-08337
State of New York Qualified in New York County

Commission Expires March 30, 1963
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