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CERTIFICATE OF INCORPORATION
OF

SUMMERSET REALTY AND MANAGEMENT CORPORATION

I, PETE T. CENARRUSA, Seccretary of State of the State of Idaho, hereby certify that

duplicate originals of Articles of [ncorporation for the incorporation of

SUMMERSET REALTY AND MANAGEMENT CORPORATION

duly signed pursuant to the provisions of the ldaho Business Corporation Act, have been received
in this office and are found to conform to law.
ACCORDINGLY and by virtue of the authority vested in me by law, 1 issue this Certificate of

Incorporation and attach hereto a duplicate original of the Articles of Incorporation.

Dated: January 25, 1933.

G2 7 Cmaneeee

SECRETARY OF STATE

by: y)h(&wﬂ Q( éict(_ﬁ,cb
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ARTICLES OF IHCOKPORATION

SUMMERSET REALTY AND MAHAGENMFHT CORPORATION

#*OK X X OF X ¥ O X ¥ ¥ 5 X E X N ¥ OE X ¥ ¥ R OF

KHOW ALL MEH BY THFSF PRESENTS:
wo, the undersigned, natural persons of the ape of
twenvy-onc or morc, for Lbhc purpose of organizing a2 corporation

pursuant to  the Lows  of the State of Idaho, do hersby adopt

fellowing Articles of Incorperation for such corporation:

ARTICLEY I

dame of Corporation

The name of the Corporation is SUMMERSEFT REALTY A

MARLGERERT CURPORATION,

The existence of the cerporation shall be perpetual

unless otherwise dissolved according to 1nw.

The generel nature of the business to be “ransactod by
the carporation ond the purposes for which the corporation is
orgenized are zs fellows:

(e)  To broker Kea) Fstite, Eeal Fstaote contracts snd
notvs scoured by trust deeds and wortgages and options on the
Soue, To consult regording feal Fstate scquistitions on sales,

to develape or sydicate leal Ustate.

A

(B} To ccoquire by purchase, leasc or otherwise, to

hold, cwn, decl in or with, and otherwige nanage and operatc,
sall, transfor, rent, lense, wortgags, pledge, and otheruise
¢isposc of, Toencumber eny and all classes of property

whatsoever, whether recl or personsl, or any interest therecin, nos

principal, spent, broker or deolor.



{2)  To zequire by purchase, sssignment, prant, license
or otherwise, 1o apply {or, sccure, loases or in ony manner obtain
to davelop, hold, own, use, oxploit operate, enjoy and
introduce, rights of 211 kinds in respect thercof, or otlerwise
digpose of to secure to 1% tLhe payment of urreed royaltics or
other consideraticn, and gonesroily to deel in and with =nd turn
Lo aecount for zny or wlt purposcs, cither for itsclf or ==
nofinee or agent for othors:

(1) Any and  ©ll dnventions, devices, procescs,
discoverlies znd Tormulas, snd leprovements ond modifications
thereof ond rights znd interost therein:

(?) finy snd =511 letters patent or applicrtions for
letters patent of tho United Slates of Americc or any other
country, stzte, or locality or authority eand azny and 211 rights,
interests cnd privileces convectad therewith or incidentsl or
appertsining thereto; and

(2} Any and a1l copyrights grontod by the United
©5 or any other country, state, locality or avthority, and
any and all rights, interests, ond privileges z2onnected thercwith
or lncidental or appertrining thereto; ond

(Y Any and a1l tressgemarks, trede nomes, trade

symbols, leabels, designs and other dndicates of ori.

H)

in «nd
cwnership grented by or recognizod under trhe laus of the lnited
States of America or Gny other country, state, locality of
suthority, connectod therowith or Incidental or appertaining
thereto.

(i To acquir~s by purchose, subscription, or
otherwise, and to receive, hold, oun, pguarsntee, sell, assign,
tranfoer, mortgage, pledge or otherwise dispose of or dezl in and
with ony of the shurces of the capltal stoek, or any voting trust
certificates in respeet of tho shares of cupital stock, script
werrants, vights, bonds, debentures, netes, trust reccipts, and
other sccurities, obligations, choscs in cetion and evidences of
Indcbtedness or intoresyc issued or created bty eny corporation,
Joint stock cempanies, syndicates, associctions, [lrms, trusts or

persons, public or private, eor by the government oY by any

stote, Lerritory, province, runicipality, or other pelitiocal

~D



subdivision or by &any governmental sgency, and as ocwner Lthereof
to posswss and exerclse all the rights, powers and privileges of

N

ownerstip, 1Including tnhe right to execute consentls eand vote
therecon, and to do oy and -1l things and acks necesseary or
advisable for the preservation, protection, 1mprovement and
enhancement in value thercof.

{(e) To ncquire, and pay for in cash, stock or bonds of
this corporaticen or otheruise, and the zood will, rights, ossets
and property, ond to undertake or assume the whole or azny part of
the obligstions or tiabilities of wny perscen, firm, assoclation
or corporation.

(f) To borrow or ralse menies for any of the purposes
of “he corporation and, frowm time te time without limit as to
amount, to drow, maloc, acecepit, condorse, ecxecute and issue
promissory notes, drofts, bills of c¢xchange, warrants, bonds,
debentures, and other neggotiable or non-negobiable instruments
and evidences of indebtednsss, and to secure the payment of any
thereof and any of the interoest thercon by mortgage upon or
plodge, conveysnce or assignment in trust of the whole or any
part of the property of the corporation, whother ot fthe time
ownod or thereafter oeoquired, und to sell, pledge or otherwise
dispose of such bonds or other obligations of the corporation for
its corporate purpeses,

{z) 7o loan to any person, firm or corporation, any of
its surplus funds, either with or withoubt seccurity.

() To gpurchase, hold, sell and transfer the shares of
its own capitrl stock; provided it shall not use its funds or
property for the purchnase of its own shares of capital stoek when
such use would cause any impalirment of 1it3 capltel except as
otherwise permitted by law, ond provided further that sharos of
its own capital stock belonging to it shall not be voted upon
directly or indirectly.

(id  To have onoe or more offices, to carry on all of or
any of its operations and businoss and without restriciion or
limit as to amount, %o purchase or otharwise scguire, hold, own,

mortgepge, sell convey or otheruise dispose of, real and persconal

[
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property of cvery class ond deseription in nny of tha states,
districts, or territories of the United States, in weny =2nd 11
foreipn couniriss, =subjecs Lo fthe laws of such states, districts,
territories, or countries.

{3)Y  To enter into joint venturces and partnerships with
individuals, ussocintions and/or olher corporations.

() I'n generzl to do oany ornd cll things that are
incidental and conducive to “he attainment of =any above object
/nd purros. . o the same cxtent as naturocl persons might or could
do, which now or hereafter mny be authorized by the laws of the
United 3totes and thestoteol Idaoho, as the Loard of Dircctors

may derm to the odventapge of the corporation.

ARTICLE TV

Caplital Steex

Tho ngrepete nuwmber of shares which this corporation
shull have authority to issue is LO,GL0 shares of common voting

stock, no par vaolue, ALl stoew of Lhe corperaticon snall ke of

Lvhe sawe class uznd have the same ripghts and preferences.

ARTICLE OV

MINI

Uk PATL TiF CAPTITAL

The corpeoration shall not commence business until
considerastion of the value of a2t least Une Thousand Lollars
(%1,C000.00) bas been rocelved by 1t for the issuance of such
shares.

FHRTICLE VI

Repistered Office nnu Agent

The address of Lhis corporation's initlial registcoread

office end the name of 1ts original repistered 2pgent at

841
"
0
e

address is: W, LLAEE MESSIHGER
2752 JESTMINSTER PLACE
BOISE, ILANC 53704



ARTICLEY VIT

nitiul bBeonrd of Directors

The number of directors censtituting the initial Doard
[

ot Direclors of the corporaticon is one (1Y z2nd the name and

address of the porsons who are o sorve  as dirvector until the

P |
snnual neeting of sherehiclders or until his successor is elected
and qualified is:
HANE ADDHES:

W, DBLAKE MEZSIHGER Y57 WESTHINSTEFR PLACE
BCILE, IDAHO L5704



ARTICLE VIIT
ODfficers
Officers of this corporation shzll include =2 President,
one or more Viece~Presidents, » Secrelary and a "vazsurer. The
Fresident, Vice-President or Vice-Presidents, the Becretary and
the Treasurer shall be ¢lected by the Leard of Divectors and may,
but nzed not be, elected from the members of the Board, Twa (2)

or more offices may be held by the same person.

ARTICLE IX%

Hon-Assvssaebllity of Stock

Il

Shares of stock of this corporation shall be issu=d
fully paid and shzall ke nen-assessable for any purpose. The
private property of the stockholders shall not be liable for the
debts, obligaticons or liabilities of this corporation.

ARTICLE X

Indemnificotion

Any person made a party to or involved in any eoivil,
criminal or administrative zetion, sult or procsgeding by reason
al the fact that he or his vestator or intestate 13 or was
Director, officer, or employee of Lhe corporation, or of any
corporation which he, the tostator, r intestate serves as such
at the regquest of the corporotion, shul! be indemnified by the
corporation ageinst expenses reasonably incurred by him or
imposed on hiwm in connection uvith or resvlting from the defense
of such 2¢tion, suit, or proceecding and in connection with or
resulting from any appeal therein, except with respect to matters
as to wWhlch it is adjudged in such action, suit, or proceading
that such officer, Llirector, or employee was Jiable Lo the
corporation, or toe such other cerporation, for neglignece or
misconduct in the perfeormance of his dubly. A3 used herein the
term "expense" shaell include =211 obligations incurred by such

persan for fthe paywent of money including, without limitation,



sttorney'™s fees, judgments, awoards, fires, pencltics, and smounts
paid in satistfaction of judgmont or in scttlowent of any such
acetion, suit, or proceedling, except amounts paid toe the
corporation or such other corporaticon by him., A Jjudgement or
conviction, whether based on plea of guilty or noleo-contendre or
its equivalent or after trial, shall not of itself be decwred an
adjudication that such Director, office, or employee is liable to
the corporation, or such other corporation, for negligence or
misconduct in the perforwmance of his duties. Determination of
the rights of such indemnification and the zmount thereof may be
niede at the optien of the persen to be indemniflied pursuant to
procedure set forth from time to time in the By-Laws or by any of
the following procadures:

{(a) Order of thz Court or administrative body or
apeney having Jurisdiction of the action, sult, or proceedings:

(b)  Kesolution sadopted by s majority of the quorum
of LBozrd of lirectors of the corporation without counting in such
majority a quorum any Dircctors who have incurred expenses in
connection with such action, suit or proccceding:

(¢} If there i3 no quorum of Directors who have not
lncurred expenses in connecition with such suit, action, or
proceeding, then by resclution adoped by a majority of the

committee of stockholders and Dir

o]

ctors by the Board of
Directors:

(¢} Resoluticn odopted by a mzajority of the guorum
of the LDirectors entitlied to vote st any meeting: or

(e Order of @ny Court having Jjurisdicticn over the
corgporation. Any such determinstion that & payment by way of
indemnity should be made will be bkinding upon the corporotion:
such right of indemnitication shall not be exclusive of zny other
right which such DLircctors, officers, and employees of the

corporation and the other porsons zbove-mentioned may have o

—
S

hereafter acquire and, without limiting the generality of such
statement, they shall be entitled to their respective rights of

indennitfication under on Hy -Laws Aprcements volte of
H ?

stockholders, provision of léw, or otherwise as well as their



rights under this Article, The provisions of this Article shall
apply to any moember of any commibttee uappointed by the DBoard of
Dircetors as fully as though such p2rson had been 2 Director,
officer or employee of Che corporation.

ARTICLE XI

Pre-Fmptive Rights and Cunulaotive Voting

Sharebolders shall have pre-emptive rights to acquire
unissued shares of the stock of the Corporation. At each
election of directors, cvery shoreholcder entitled to vote at such
elecction shall have the right to accumuiate his votes by pgiving
one candidate s many votes as shall ecqual the number of his
shares multiplied by the numbeor of directors to Le clected, or by
distributing the number cf votes thus calculated among sl11 or any
porvtion of the cundidates.

ERTICLE XIT

Restriction an Transfer of 3Shares

L.

do stockholder shall have the right or power to pledge,
scll, or otnerwilse disposc of or encumber any shore or shares of
stoclk in this Corporation wilthout prior epproval of the Board of
Directors or without {irst offoring such shares for =sele to the
Corporatioen. Such offer shall be made in writing, signed by the
shaerehcelders, and mailed or delivered to the (Corporastion at its
principal place of business, and may be accepted by the
Corporation st any time within thirty (3C) days from the date of
mailing or delivery,

In tho event the Corporation feils to purchase said stock
within the thirty (30) day period, thon the other stockhelders of
vrecord ot the time thercof shall have the rirht to purchase szid
stock on the same terms and conditions as fthose avallablc to the
Corporation, and may elect to so purchasse within thirty (30) days
nfter the expirztion of the {irst thirty (30) day period. Should
fewaer than oll of the remaining stockholders desire to exercisc
their ripght of purchase, thogs 50 deosiring shall be zllowed to
purchase a2ll ot the selling steckholder's stock so offered for
sele,in the proportion that the total shars then owned by each
respechive buyer bears to the total number of shares of 211 such

buyers., Idn expiraticen of the second thirty (3C) day period, =any

oo



stock not disposed of may bz sold or dispesed of by the selling
sthoreholder upon such terms ond conditions as he shall select;
except Lhet said shareholder maey not sell or dispose of his stock
to third parties upon terms and conditions more favorable than
first offered to the Corporation and otrer sharcholders under
this Articie.

This provision shzll alse be binding upon nny executor,
administrater, or oither legal representative of any stockholders
in czse of the salce or pledge of any share or shares of such
stock by such executor, cdministrator or other legal
representative, and reference to this provisicon shall be ermbodied
in writing, printed or stamped upon sach certificate of stock and
this provision shzll be & part thernof, binding upon ecach and
every present or future owner thercef, regardless of the manner

by which such steock is acquired,

ARTICLE XIT]

Officers, Dircctors, and Stockholders Contructs

A contrasct or othor transaction with the Corporation
may be permitted regaerdless of the fact that an officer, director
or stoeckholder of this compeny is financially interested in, or
may be intercsted in, such transzction. Ko Contract, zet, or
other transaction of this Corporation with any person, firm or
Corporation shall be affected by the fact that an officer,
director or stockholder of this Corporaticen (a) iz a party to, or
is intercsted in, such contract, act or transaction, or (k) is 1in
some way conneccted wilh such person, irm or Corporation. Fach
serson whoe is now or nmay bocome  an officer, director or
stookholder of +his Corporation is hereby reliceved from any
liability ¢that he might otherwise incur in the eovent such
officer, Zdircctor or stockholder contrzcts witn the Corporstion,
provided said officer, dircctor or stockholcer acts in good

feith.

—



ARTICLE XLV
By-Laws
& wajority of the directors may adopt By-Laws for the
Corporation which are not inconsistent with these Articles or the
1aws of the State of Tdaho and may from time to time amend and
repeal any such bLy-Laws.
ARTICLE XV

Amendmert of rticles

These Articles may be amended in any manner and by the

method provided by in the Laws of the State of lIdaho.

ARTICLE XVII

Incerporators

The name and address of the incorporators arc:

HAME ADDRESE

460 HORTH MAIN, SUITE #3006

BRENT H, MEIKLE
LOGAN, UTAH  E4321

DAKIFL L. AdDFRSON 30¢ HORTH MATH, SUITE #30C
LOGAN, UTAH  8L321

3G9 NORTH MAIN, SUITE #3070

SPENCER H. HILL
LOGAL, UTAH 84321

1F WITHESS WHERFOF, we, the undersigned original
H Ej »

incorporators herel ter named, have hercunto sct our hands this

sz day of W//Mﬂ
)

DALTEL L. ANDERSOHN

THCOL \T')R
axé/é/
JOER 1. HILt

1 COHPQRATOR

1C



STATE OF UTal, )

83
23

COUNTY GF CACHLE, )

-7
Cn the 99£ day of Y ML/ A , 19 é‘;, personally

LAHIEL L. ABNDERSBUN and

appearcd  before me BRENT MELKLE,
SPERCER H. HILL, whoe belng Ly me first duly sworn, severally
declared that they are the persons whe signed the foregoing

instrument and that the statements therein contained are truce.

TN WITHESDS WHERECE, 1 have herounto set my hand and

seal &35 of the date hereinzbove mentioned

TR

My Commissipn Expires: Re
WY e
77



