LIEUTENANT GOVERNOR/SECRETARY OF STATE'S OFFICE

i, CLYDE L. MILLER, LT. GOVERNOR/SECRETARY OF STATE OF THE STATE
OF UTAH, DO HEREBY CERTIFY THAT the attached is o lull, true and correct copy of the Articles

of Incorporation of E. T. OLSEN EQUIPMENT INC., and said corporation is in
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KS APPEARS of record IN MY OFFICE.

IN WITNESS WHEREOF, 1t HAVE HEREUNTO SET MY HAND

AND AFFIXED THE GREAT SEAL OF THE STATE OF

UTAH AT SALT LAKE CITY, THIS Ist DAY
September . 19_,.6
% o o/ B,
LT. GOVE /SECRET

BY
AUTHORIZED PERSON
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E. T. OLSEN EQUIPMENT INC.

We, the undersigned, natural persons of the age of twenty-one years
or more, acting as incorporators of the Corporation under the Utah
Business Corporation Act, adopt the following Articles of Incorporation
for such Corporation:

ARTICLE 1
Name

The name of the Corporation (hereinafter called the "Corporation)

is E. T. Olsen Equipment Inc,
ARTICLE 11 HEHEH
Duration
The duration of the Corporation is perpetual,
ARTICLE III
General Purposes

The general purpose of the Corporation shall be as follows:

Section 1: To carry on the business of the sale and distribution of
all types of laundry and related equipment, within and without the State of
Utah,

Section 2@ To buy, sell, mortgage, encumber, and deal in real
estate, and in any and all kinds of personal property, in the pursuit and
accomplishment of the purposes of the Corporation; to borrow money and
exccute evidence of indebtedness and to do any and all things necessary to

establish, to promote, and to carry on the business of the Corporation.
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Section 3: To issue promissory notes, bonds, debentures, and
other evidences of indebtedness in the furtherance of any of the stated
purposes of the Corporation,

Section 4: To enter into or execute contracts of any kind and characterf
sealed or unsealed with individuals, firms, associations, corporations,
(private, public, or municipal), political and subdivisions of the United
States or with the Government of the United States and North America,

Section 5: To buy, acquire, own, pledge, and sell bonds, debentures
or other securities of any corporation (private or public), any municipality,
andy state of the United States or the Government of the United States.

Section 6: To do each and everything necessary, suitable or proper
for the accomplishment of any of the purposes or the attainment of any of
the objects herein enumerated, or which shall at any time appear conducive
to or expedient for the protection or benefit of the Corporation,

Section 7: And all other powers as enumerated under Section 16-10-
4 of the Utah Code Annotated, 1953, as amended 1961, under the Utah
Business Corporation Act, insofar as such powers are reasonably connected
with or incidental to any of the other purposes outlined in Article 11l of these
Articles of Incorporation.

ARTICLE IV
Authorized Capital
The authorized capital of the Corporation shall be Fifty Thousand
(50, 000) shares of non-assessable, common stock with a par value of
One Dollar ($1. 00).
ARTICLE V

Right of the Corporation to Acquire its Own Shares
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The Corporation shall have the right to purchase, take, receive, or
otherwise acquire its own shares, but purchase of such shares, whether
direct or indirect, shall be made only to the extent of the unreserved and
unrestricted earned surplus available therefore,

ARTICLE VI
Commencement of Business

The Corporation shall not commence business until at least One
Thousand Dollars ($1, 000, 00) has been received by it as consideration for
the issuance of shares,

ARTICLE VII
Voting of Shares

Each outstanding share of the common stock of the Corporation shall
be entitled to one (1) vote on any matter submitted to a Voté as a meeting
of the shareholders, each sharecholder being entitled to vote his or her
shares in person or by proxy executed in writing by such shareholder, or
by his or her duly authorized attorney-in-fact, At each election for Directors
of the Corporation each shareholder entitled to vote at such election shall
have the right to vote, in person or by proxy, the number of shares owned
by him or her for each of the Directors to be elected, and for whose clection
he or she has a right to vote. There shall be no cumulative voting,

ARTICLE VIII

Provisions for Regulation of Internal Affairs of the Corporation

Section 1: Regular meetings of Sharcholders--It shall not be
necessary for meetings of the shareholders to be held regularly or annually.
They will be held from time to time as required by the affairs of the Corpor-

ation and shall be scheduled and called by the Board of Directors or upon




CERTIFICATE OF QUALIFICATION OF
FOREIGN CORPORATION

I, PETE T. CENARRUSA, Secretary of State of the State of Idaho, and legal custodian

of the corporation records of the State of Idaho, do hereby certify that
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a corporation duly organized and existing under the laws of has fully

complied with Section 10 Article XI of the Constitution, and with Sections 30-501 and 30-502,

Idaho Code, by filing in this office on the day of TR

, a properly authenticated copy of its articles of incorporation, and on the . nd

day of Tooannae 19 /7, a designation of " oovoy O Patersarn.dr. in

the County of REAIATaRTE W as statutory aprent for said corporation within the State of

Idaho, upon whom process issued by authority of, or under any law of this State, may be
served.

AND I FURTHER CERTIFY, That said corporation has complied with the laws of the
State of Idaho, relating to corporations not created under the laws of the State, as contained
in Chapter 5 of Title 30, Idaho Code, and is therefore duly and regularly qualified as a cor-

poration in Idaho, having the same rights and privileges, and being subject to the same

laws, as like domestic corporations.

IN TESTIMONY WHEREOF, I have hereunto
set myv hand and affixed the Great Seal of the

State. Done at Boise City, the Capital of Idaho,

this  Jov day of ipcomtuer '

AD,19 .

Pete T. Cenarrusa
Secretary of State

Corporatlon Clerk
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demand by not less than thwenty-five per cent (25%) of the outstanding stock.
Notice of such meetings shall be given by mail or by personal contact not
less than five (5) days prior to such meeting to each sharcholder of record
at the date of notice,

Section 2: Quorum of Sharcholders--Unless otherwise provided in the
Utah Business Corporation Act or by other applicable law, a majority of the
shares of the common stock of the Corporation entitled to vote, represented
in person or by proxy, shall constitute a quorum of all meetings of the
shareholders of the Corporation.

Section 3: Meetings of the Board of Directors~~Meetings of the
Board of Directors of the Corporation, whether regular or special, may be
held either within or without the State of Utah and at such suitable place in
either the United States, Europe, or elsewhere as may be determined by
the Board of Directors or by at least two (2) of the Directors of the Corpor-
ation, Notice of such meetings shall be given as prescribed by the Board
of Directors.

Section 4: Quorum of Directors-~-A majority of the Directors
holding office at any given time shall constitute a quorum for the transaction
of business,

Section 5: By-laws of the Corporation--The Board of Directors
shall have the power to adopt By-laws for the Corporation and to amend the san
from time to time at any regular or special meeting of the Board of Directors,
Amendments to By-laws shall require a two-thirds (2/3) majority of the
Directors present in order to be adopted. The affairs of the Corporation
shall be governed by these Articles of Incorporation until By-laws are adop-
ted and thereafter shall be governed by the Articles of Incorporation and the

By-laws,

F1e
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Section 6: Vacancies in the Board of Directors--Any vacancy
occurring in the Board of Dircctors may be filled by an affirmative vote
of a majority of the remaining Directors through less than a quorum of the
Board of Directors. A Director eclected to fill a vacancy shall be elected
for the unexpired term of his predecessor in office. Any directorship to
be filed by reason of an increase in the number of Directors shall also be
filled by the Board of Directors, such appointment to be until the next
annual meeting or a special meeting of the sharcholders called for the
purpose of electing a Director to the office so created. Any directorship
to be filled by reason of the removal of one or more Directors by the
shareholders may be filled by clection by the sharcholders at a meeting at
which the Director or Directors are removed.

Section 7: Sharcholders of Record--The names and address of each
sharcholder of record of the common stock of the Corporation shall be
conclusively presumed to be in accordance with the stock ledger of the Corp-
oration, Such sharecholders shall have all rights usual to holders of the
common stock of a Corporation as provided by applicable Utah law, Share-
holders of record as of five (3) days prior to any regular or special meeting
of the sharcholders shall be entitled to vote their shares at such meeting,

Sectiou 8: Books and Records~-The Corporation shall keep such books
and records as are reasonably necessary to the conduct of its affairs,

Section 9: Working Capital and Business Management--The Board of
Directors shall have the power to fix and vary the amount to be reserved as
working capital and to otherwise govern the affairs, financing, and manage-
ment of the Corporation as the Board, in its discretion, deems proper,
including the appointment of persons to serve at the pleasure of the Board of

Directors as Assistant Secretary and Assistant Treasurcr, and the creation
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‘and appointment of such committeeé as the Board may deem necessary and
proper.

Section 10: Compensation of Directors--The Board of Directors may
make provision for reasonable compensation of its members for their ser-
vices as Directors and establish the basis and condition upon which such
compeunsation shall be paid. Any Director of the Corporation may also
serve the Corporation in any other capacity and receive compensation for
such other services.

Section 11: Amendments to the Articles of Incorporation--The
Articles of Incorporation may be amended by the shareholders at any regular
or special meeting of the shareholders, provided that 2 quorum is present,
and fhat two-thirds (2/3) majority of the share voting is required to adopt
any such amendment, and provided that notice of the pﬁ:oposed change shall
have been given in not less than five (53) days prior to such meeting,

ARTICLE iX

Initial Registered Office and Initial Registered Agent

Section 1: Registered Office--The address of the initial registered
office of the Corporation is 1200 South State Street, Salt Lake City, Utah,

Section 2: Registered Agent--The name of the initial registered
agent of the Corporation at the above address is Marlene Sine,

ARTICLE X
Officers and Directors

Section 1 Members of Initial Board of Directors--The initial Board
of Directors of the Corporation shall consist of three (3) members, and
their respective names and addresses are:

Name Address

Ed T. Olsen 1200 South State Street
Salt Lake City, Utah 84101

Michelle Sine 1200 South State Street
Salt L.ake City, Utah 84101

Marlene Sine 1200 South State Street
Salt Lake City, Utah 84101
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-which Directors shall hold office until the first annual meeting of the share-
holders of the Corporation, and until their successors shall have been
elected and qualified.

Section 2: Members of Subsequent Board of Directors--Directors
shall serve until a stockholders’ meeting is called at which new Directors
are to be elected, their terms are indefinite, and may be for more than one
(1) year, Lach Director shall serve until his successor shall be elected
and qualified, Directors must be sharcholders of the Corporation,

Section 3: Number of Directors~-The number of Directors of the
Corporation shall be fixed by the Board of Dir-ectors but in no case be less
than three (3) nor more than five (3).

Section 4A: Officers~-The dfﬁcers of the Corporation shall be

elected by the Board of Dircctors, but may or may not also serve as

Directors. The Officers shall include: President, Vice-President, Secretary

and Treasurer simultaneously. The duties of the officers shall be those
usually incumbent upon the holders of such offices,
Section 4B: Until their successors are elected and qualified, the

officers of the Corporation shall be as follows:

Name Office
Ed T. Olsen President
Michelle Sine Vice-President
Marlene Sine Secretary-Treasurer
ARTICLE XI
Incorporators

The names and addresses of each incorporator is:

Ed T, Olsen 1200 South State Street
Salt Lake City, Utah 84101

Michelle Sine 1200 South State Street
Salt L.ake City, Utah §4101




Marlene Sine 1200 South State Street
‘ Salt Lake City, Utah 84101

ARTICLE XlI
I'iscal Period
The Board of Directors shall have the power to fix the fiscal period
of the Corporation and until any change by the Board, the fiscal period
shall commence January 1 and end December 31 of each year,
ARTICLE XTIi
Liability of Stockholders
The property of this Corporation shall be liable for the debt s of the
Corporation, but tlie individual property of any holder of fullpaid stock of
the Corporation shall not be liable for the Corporate obligations nor shall
assessments be levied on such stocks for any purpose whatever,
ARTICLE XIV
Pre-emptive Rights
Shareholders shall have no pre-emptive rights to acquire unissued
shares of the Corporation.

EXECUTED this S ’?f—qlay of June, 197(6
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AARLENE SINE




J - =0~
STATE OF UTAH ) -
County of Salt Lake ) .

1, I""( (f/f ]/’d Vﬂ) ~, a Notary Public, hereby

certify that on the 4} 53 fdy of June, 1976, personally appeared before me

ED T. OLSEN, MICHELLE SINE and MARLENE SINLE, who being by me
first duly sworn, severally declared that they are the persons who signed the
foregoing document as incorporators, and that the statements therein con -

tained are true.

IN WITNESS WHEREOQEF, I have hereunto set my hand and seal this

o

Ny
; 'f day of June, 1976,

NOTARY PUBLIC residing in
Salt Lake County, State of Utah




