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Companies Acts, 1862 and 1867.

© @OMPANY LIMITED BY SHARES
MEMORANDUHL OF ASSOCIATION.
of The
Americsn Freehold-Land Mortzegze Coupany
of London,. o
-Limitea;

- W v o e b gl Wl S -

'lst. “The name of the Company ia, 'The Americln !ree-holdwlnnd

Mertgaga Compnny of London, Lim;ted.

2nd. The registered offiee of the Cogpany is to be situate 1n

;lnzland. e
3rd. The obgects for waca tne Coupany is established afe !4- 
(iﬁiThe inrestment or advanqament of money on lean on tne seocurity
by”firét aortgege of, Qf'fifﬁg‘éhlfges, or liens on lands, heféé
ditamentszziéal or héritible eastate of all snd any aesEription |
'aﬁﬁ'tenures; situsted in the United States of Ameries, eithér'with
or W1thout collatersl or other security,,K snd either by: eriginll
lenn, or by the acquisition of, er udvances upor, axiltinz flrlt
'_mortwage ‘charges ef liens. |
(v} The sellinz end dispoeing of the mortzezes and seourities
above mentianed either with or without tie ﬂuarantee of the |
:ﬁh:ma:campany for the payment of the principal er interest thereer,

or lny part thereof. _f

”(c) The.receivin of money on deposit, snd the borrwwing ar

‘money for the purpoeses of such investment, and the issuing*te tik?

lenders of such money,lof bonds, debentures, deposit natea or
Ereceipts, or etier sccutities of the Company, bither based upen lll*z‘*
or tny er the mortgages or securities of the compsny eor atherwise,

e
'_"'n.n&ferable or otherwise; the lortzazing, sllocating, settln"r

déﬁff’br depositing eny of the said mortgzeges of seeuritiei'cf the



CGmnany, either with or without constituting special truats of
the seme fer the purpeses of such berrow1n”' and the redemption
a.nd re-purchase of such mnrtname bonds, debentures and sadufitiel.}ii-
(d) The exercise of a1l the powers of mortgzegces, including the
power of lcquiring the absolute ownership or power of dispw#ition ;f a
ever the mortzazed PFGMISE%, and the imprevemant thereof for 2;i o
purposes of sale, mortgeze, or other dlsposltion._ s
(e) The effecting fer its own sccount, eor for that of other purties
w911 operations of exohange. _ ;_ |
(f) The mctinz as agents, or etherwige, for the inveatment, p&y—
ment transfer, or collection of 40467, coupeas or othar pacu-_-_'
niary interests. o R ”L v
(g) The undertaking, either slone, er in conaunction with other
partles, loans to any state, county, municipality'railway eemptn&,
or other publiec er private association, but not the inveating
' therein the tendering fer such losns for account ar other partias.
and the negotiation of loans upen ceamission, " '
(h) The waking and carrying eut sny arrsngemeat for uniting
or smplgemsting, either in 81l eor in part, the busineas of thn
company witn that ef any ether cempany, corporutmn, rim lr _
individunl anga«ed in carxying on any business of & nature similar lﬂjf:_
to that of any of these of the Couineny, and for purohnlinz any o &
such business, | o f' |
(i) The estahlishing and regulatinﬁ'wgencies fer carryinz Uﬂt the
- ©bjeots hercinbefore mentioned. '“f } |
(J) The doing of such other things both at home and abrcld 1n01uding T
the obtaining of any corporate, executivc or administrative puwer
as may be incidental,to or expedient for the. e&rryin“ vut Of ﬁhe
objects hereinbefore mentioned or sny of thens | T
4the The liability of the members ig llmited,
5the. The Neminal capital of the Gempnny is L 1 000, 000

divided into 200,000 shares of & 5 each, with pewer _ttiﬁ??ﬁﬁeﬁ T




- The Capital wesg
subdivided into
shares of % 5.~
each by a S
‘speclal’ Reso- S
lution of 26th

a8 providbd by the Articles of Association, and with : 7 Octeber
16tk November
auch preference, priorlty or privilege as may be, by 188.'?3 ,

26 S0 9u S& ve SR VE sa a0 W W 4R

' -Sp,ecm-l Resolution__or the Company, determined,
e N _ s1eteTsyses
'l, ,t’hé _s_everal persons whose names andf sddresses arc su‘nsér‘i‘be&",
._ire desiroﬁs..bf heinm.fomed inte u--company, in puruuanco‘of' ﬂiis‘
Memora.ndmn of Association, end we raspectivaly agree te’ take th.
number of shares in the capits.l Stock of tne Compamr aat opptlite k

-our respective Mames,

I 4

‘Nomes, Addresses, and Description of Subscribers-. Bhares tlken
.+ by each
. ! Subsqr_i‘b:er?,,
GHARLES ALBZRT LA TROME, Civil Engineer, of Earl's :
- Court Ledge, seuth Kensington, in the County of : one .
o lliddlesex. s : : :
-'GnoRcﬁ: smom:s gculptor, of 152, Buckinghem Palace  : ,
s Qne .

~ Road, in the County of Middlesex. : : : 3

ERVEST AUGUSTUS DUNDAS WIDDRINGTON, of 8t. Stephen's -

Chafnberl, Telegraph Street, Middlesex, stock'bf'oker.' s
WI[LIAH CHASE PRISCOTT, Gentlemsn (no occupation), | ‘ |
116, nuokingham Palace Kead, in the County of -&1&' |
'lliddlesex. s ST : ¢
EDWARD SCHUEERT, Aditer sad Acceuntent, 32, St.
Swithin's I.ana, London X:C: - 23 : N one.
WILLIAM HUGH COCHRAHE 27, Norfelk Road, Regents Park,._ '
o in the COunty of Middlesex, Gentleman. : : : 3 ome. ..
' ETMUND SHIKLIY PARKER, 285, Gibson Bquere, M.,

" gelicitors (lerke : ot i i 1 i &

B8 B8 B go A EE FE

4 Dated the Thirty—first day of Mv.y, 1879.

llitness to the &bove Signatures



J'. RLchard- Nixon,
75 Cornhill E. C.
Seliciters Clerk.

( LLOTED COMPANY )
Artioles of ggsmmm e
or ’The-
Anericm ¥reehold-Land nortgage
- Ceampany of I.ondon.'
LIMI'I‘ED._

It in ugreed as fellows--—“—

| Beotion 1.

o conatltution, Bte. |

| I’.. The regulatiens contsined in the tabdle mn.rked A, 1n t.he |
rint thhedule to the Cempaniea Act, 1862, shall net npply to this
Company, which shall be governed by the following Regulation:. o

2. The off ice of the Compeny shall be in the City of London
i or -.t sueh ether place in London or Middlesex s the mreotors mny
| from time to time appoz.nt. k
Sectien II.

_ Bhares and Ca.lls.. 7 ‘

‘3_. : Every person \mo nas mocepted any Bhara in this OOmpaw,
a.nd Whose name is entered 111 the reg ister ef Hem‘bera, o.nd no
- othﬁr person, ahlll be deemed to be a Menber,
| 4, | The ﬂonpany mpy frem time to time, make much ulll, upcn R
the Man‘bers, in renpect of all monies unpaid on their shares,
" as they think ﬂt net exceeding & 1 per share at ene timo, md
st intorva.lu of not less tha.n three mont.hs, twenty day's notiee
..'I.t the least being given of each call; and esch meanber: sln.l-l be-liu.‘ble" '
te pl.y the lmount of oalls g0 ade, to the persens -.ni at thq times |

and pla,cea appointed by the Cormpany.

»



B A Call shull be deemed to have beon made at the tima
'when the resolution authorizinn such Call was passed.
6. 1Ir before, or on the day appointed for pnyment, uny
Jnaﬁber do not pay the amnunt of any Call to vhich Le is lilble
uuch member shell be liable te pay interest for the samﬂ, at the“
rnxa of & 5 per cent. Per sanumfrew the day appointed far thﬂ
pnymant thareof to the time of aotual payment; and he shnll not
be entitled to interest on the Calls paid, while nny Call 1:
everdue and unpaid. _ o )
7. The Company may, 1if they think fit, reeeive frﬁm any er-:
the mexbers willing to udvance the same, all or any part of the |
monies due upen their respective shares, beyond tha sums actually
callod fer; ond upen the menies so paid in udvanoe, or =o much ."_f-
thereef as from time te time axceeds the amount of the Glll: thnn mlde .
upen the shnres in respect of which such advance hes been nuda, the |
Company may pay interest at such rate as the member pqyzng such zumu -
in sdvance and the Company =hell agrce upen,
8. If several persons are registered as jeint hnlders of _
tny share, eny ene ef such persons may zive erfeotual racuiptl rlr
any dividend peyable in respect of sueh shere, _ ‘ _
| 9. Every member shall be entitled to a certifianta, unier the .
c.mmon sezl of the Company; specifying the shere er lhare- hﬁld by him 
and tha anount paldﬂlnereon snd 1f such certificate be wern or |
lost it maj be renewed, if the Board think fit, on the p;yment
‘of 1s, ' 7 _
'lb. The Register of Members shall be epen for the inlpection :
of Bhareholdars every 1awful day between {le hours ef twelve&und;"

twe @?0leck,
o $ection III.
Trensmission of Sheres,
11. “The executars or udmlnistrators of & decaased memberﬁ'

shnll be the enly persons recognised by the Lompany &s hav;nw"

any title to his shares,



12, Any person becoming entitled to @ share

.' in oenseéuenca of the death, er bankruptcy, ef any
I. member, may upen such eiridence belng prcduded'u mey
frou time to t:‘_.zhe be required by the D:ireétorjs','
eitﬁér;bé 'register;ed‘ himself as @ maaber _'ar execute

& tramsfer of the share to his nomines, subject

~in the case of shares net fuily- paid up, to the appro-~

val of the nominee by the directors.
| 14, 'Ihe de=éd of tra.nsfer sb.a.ll be presented -

to the Compnny, accompaniea Wi’th such evidence

as’ thuy ma,y require to prove tne title of the

~ transferer, and thereupon the Com;pmy hhn.ll re"-ister
the tranarerae es & mem‘nar.

15, The directorlrn.u.y decline te regzister sny
tra.nsi’rer of shares made by & mémber- who is in-
debted to the Company, er any transfer to & person
not spproved @f- by them but the approvel of the
poard shall net be withheld in the casé of any
sh_afes -fully paici Upe .

16s A'fee of 28, 64, may be cherged for the
registering of cach transfer of shares,

j‘l?. The transfer' vooks ay be clomed fer
u.ny ‘period not exceeding 14 days 1m.aec11ately
cpreseding any General Meeting snd net exceeding
in the whale 30 days in esch year,

Bection IV.
| Yorfelturc of Shares.

18. | if v.mf member failte pay any Call édue - -
on th"e"‘l.'ppoin_ted dsy, the Company may, at eny
eny time thereafter, during such tine as the Calls

rema:ln,unpaid, serve a notige on him requiring
" him te pay such Call together with the interest

which-m have scorued by such non?-pamnent-

.As a.ltered

by Special

Regolution: L
26th Hotover

"16th Novmher -
188'?. v

Artiele 13
struck osut -
By Spocial
Resolution,
as aboves

This Artiele S
inserted 1n s
Place of .
erizinal -

- Artiele 15

by Special
Reselution
aa l.'Nve.

'Al Altered

by 8Special

_Reselution -;ffg

26th Odteber
l6th Nevember
1887. '




19. The notice shmll nnme. s day and piace .or places '°.rn_ a.n‘-
at waloh zuch cell, with interest, is to be psid, It ahlll u“ TOuE
state that in the event of non-psyment at the time mnd plmce .,p..
pointed, the shares in respect of which such ocell was maevﬂa o
be llable to be forfeited. S

20. If the requisition of any such notice ss aforesuid be mt

corplied with, any share, in rcspect of which such. notiece, ha.s ’be: P

given, may be mrfeited bJ o resolution of the Directers to

.

'tho t effect,

21. Any shares so forfeited shall be deemed to be the pro-

_ perty of the Company, and uey be disposed of in suei manner B

&s the Company think fit.

| 224 Ay mem'bcr whose shares hsve been forfeited lhl.ll

netwithsianding, Ye liable to paﬁme Company all Calls owinz
 upen ‘such shares at the time of the for'felture, with 1nterest.r
| 23, If all Calls, interest and axpenses due in respeot
ol o.mr ferfeited share are paid before suoh shars has been dispcsed

of, together with such legal expenses as may have been incurred A
non i ":f, e 7' ‘,
by tkhe Cowpany, in reupeet of suenApmlent &s aforesaid the fcr- s :

Teiture may be remltted by the Directors st their uiscretmng uxd

if the forfeiturs ‘pese remitted, such share shall then rmrt
~ te the persoa entitled theret- previoualy to the forfeiturg’ m »:;;;. RS
be held by him theresfter, in the some manner &s if no such

forfeiture had tsken place.

gection V.
24, The original capital is ;. 1,000,000 divided = T e
As altored .
inte 2007,000 shares of & 5 each; But ‘the Company, by Special .
Reaelution ’

)
'ﬂ
Y
A
k)
-
1
i
-4
A

i

with the sanction of w Gemeral Meeting of the Wembers 26th eete'per'
_ , R oo+ T 16ta mvember,

te be specially ceanvened for that purpese, may from ' ;;188’?. -

time to time incre-s.sé-'such cepitel to sny smount

~tlmt moy be ¢etermined by such meeting.




25.‘ Such Genersl Meeting, or any subséqﬁent Gﬂnar&ltﬁietiﬁg; ‘T.f
: mny'determinelthe conditions on whicha sueh incretse‘ shall ho mldo'-
| the number and amount ef the shares into which such incretaed ;
capitel shall ba divided, and the time, made and terms nt ard
I sccording to which such last-mentioned shares shall be issuei,
and how the pramium, if any, en such shares shall e spplied, |
26, Such General Meoting may s1s0 sttach to the new ahnres 3_“*

s cretted, or to any pertion thereof, sny specciml privilegen

. with respect to preferential guaranteed, or other dividend or Qvfﬁiﬁ"

interest or any other specisl conditions or restrictions. o | -. .
27« Bubject to sny directien te the contrary . thet. mly”bﬁ*”"' f?

given by such General Meeting, ell new shares so oreated Shall be »  5:w

offered to the exlsting members in proporiion to the &xistlng

shares held by them, or as nesr ss may be; and the Ddreotor., ; R

shell 1imit s time for the aoceptance of the said new shir6:§ii:¥5?f{'
.28, After tue expiration of such time, all such new ﬁhﬁf&:p”}i: h
not then sccepted by ex;stlng mamber s may be dispo-ed of hy the
Company as thaey mey think fite | R '_w
29, Bhould the Company efter heving ettached to any n§ﬁ7   W
shares any preference, guarantee, or ether speciai pfirilighif@;égtéQ;~ if*ﬁ
any'further new shares, the holders of the shares to ﬁhich'fﬂéﬁ ;";';f g
special privilewe is attached shall not in resmect or such sh:ra: bn
entitled to an effer of futther new skhares, unless thﬂ Oompuny h
shell so dstermine. | | .
30.' Any cspital raised by the creation of new shares shall
be considerea as part ef the original capitsl, and all tna regplltilas
in these articles contained, respectlnﬂ the orizinal oapitll ' lhlll
exoept where etherwise provided, be applieable tﬁerete. ' ' &
31. Any number of the shares consitutlng the originnl
oapitul of the Company, net exceedinz in the whole 1@ 606 na the
Directora shall determine, may bé reserved f:em‘thg_firnﬁ-nllotment_
_ o g U

C A

- for issue in the United Stetes.



10

W TR

it capital,

dla. The Company shall have powor, Y sub- .
divigion, of its shares, er any ;.:f‘ then, to”.di'vi.de
or any pert thereof, into shares of a
smaller smoupt than is fixed hy the lemorandum ef .
Association. | | )

31,

the originml Capital for the time being unissued,

‘The Dirsctors mey issue tie balance of .

with such special 6onclitions and privileges with
respeot to Preferential Dividend or -Intare'st and
priority in -distri‘butia_n of assetm and such ether
;specin:l: conditions end priﬁileges

if eny, as the Directors shall taink £it . Provided

that ‘the sharea g0 issued shall be effered to the Members - it

in proport:.on as’ near .8 nay be to the exiuting

- shares held by t.1em, “but. the Directors saell limit the |

time for the acceptance of such shares, and after
the expiration of such time the shares net then
socepted by existing"'nembers- may be disposed of as
the Directors shall ses fit.

 8lce The Cempany shall have '~ power 1o

paid up
ctnvert itgAShlres inte stock.

8cotion VI,
GMRAL MELTINGS.
32
shell be held annually ia the aont&s of April or’
Mey in each year, or within twenty days thereafter
at such pléc_e in Iondon s the Directors may déterz
mine. The Pirst 'Annual. Gencral Meetin; shedl be 'hel_d
in the montas of Fevruary er Msrch, 1881, er '

#ithin twenty days thercef ter,

e T T e T T T L T T T e T T T I ST e TR e T Y
SRR NN W BT e L T e RN e T v

6th, Merdk -

T restrictions, T

o .Inner’oo% W
Specisl

Rn_olution =
Bty 26th,

. ettober,
188'?.

by Spécial

- Resolutieon - . -
18tk- J'ebmary IERES

aonfirmed

. Inserted‘by _ ‘

fSpecial
Resolution =~ ¢
18th Yebruary
cenfirmed - -
6th§ larah

The Ordinsry Qenersl l[eetln + o the Company T

- As amended
by Specisi
Reselution .
19th April
10th lw :
1882. e




7

"lxtrlordinary Generalrueetlngs.

Artlcle 32 be llterea by strihlnv out the worda L

 As. per Bpeciﬁ

”April or Meay", and inscrting in lieu thereol the ~ Resolutien,
- 29th June 1896

-luora" ®*June or July*., . ' : . - oonfilrmed 22nd

33. All GeneraliMeetinrs otner than tne Annual R

Genersl Meetinzs above prov1ded for, suall he dtlled

84, The Directors mqy,-whenever they ﬁhiﬁk fitr:“
and they shall upon & roguisition made in writiag-ﬁyll
any nwmber of members holding, in the aggrégate not
less then one-fifta part ef the sheres of the
qupany,‘convene sn Extraordinsry General Meeting,

. 35..'Ahy réquisition 5o made by the members
éhﬂll express'the'abject of the meéting préﬁoléd3t¢f'
be éalléd snd shall be left at the reglqtcred
'offiee of ihe Cemplny. S
36. Upen the receipt of such requisition, thﬂ  "-

,:'Directora shall forthwith preceed to convene e

Ganerel Meeting. If they do not precvec to convene

flthe same witain twenty-ona daye from the dete of the re— B

quisition, the requisitionists or any otaerJAauhers
“holdinz the reguired number of snaras, may themselyea 3
convene & mecting for the purpnse speclf1ed in tqe
requlqluion, but net fer any otaer purpo o )

| 37. Geven ﬂays' nﬂtioe at theslenst,;spﬁci:ying

the place, the tlne, tne our of mes tinp,.‘néﬁfhe puf;'v"?
pese for Wnidh any general Heetlng is te be neli '

'J.h‘ll be gﬂvan by &dvertimement, or to esch mﬂmber:

&irect in thns. mode prescribed by SGthon xx:of thesa E

Articles, | o R
38. Any metiber may, on aiving not less than sefdﬁﬁ"f n
days' previous notice, submit sny resdlution te t.usoting ~f?f

b eyend the m&tters coutained in the nctice ivan of 7

"such meeting.-



/%

3 39, The aotice ruquiied'éf.a_membér'shﬁll‘ﬁé,gi#eﬁfﬁj: j

 1eavin; a copy of the resolusien st the regisiercd afficeaaft:“f

the Cuumgny, | : | : | . R

40, no businesa shell be tronsacted. 2t any meeting, ex03pt 
the ehoice, where necesaary, of a CHQinmln for the meutinﬁ,

the dﬁclaratlen of a dividend, or adjournment, unless at the

' commencenent of such business there snall be present at lenst

~

twelve menbers, | R .

4l., If W1th1u ‘one hour frou the tiine apnointed for the
mcetin¢ the requlred number of members be net present the mnetin;
if cenvened upon the requisition of members, shall be dinsoived.

In sny other cacse it shall. stand udJourned to. the’ follewing
day at the seme tﬁne and place, and if at such adjourned
meeting therrehuiraJ auaber of membﬁrs be not prcsent it ah&ll

e adgourned sine die,

42; The Cusirmen 1f any) of the Bosrd. or Directors
shsll preside as Chairmen at every'meetlnb of the Company
43, If there be no such Chairman or if et lny maetinz ha
is net prcsent at the time of holding tae sams, the Dﬁrectors"
pPresent shall appoint one of their‘number te be Chairmtngorf:,;i_
such meeting. | | | )
44, The Ehttrmnn mny, with the consent of the meetimg,
adjourn anj mceting rrem time to time and place to place,_but:
no business shall Dde transacted at any adJourned mecting.other
then tha'business lef t unflniqhod at the meetin_ frﬁm whlah
the udjournment teok place.

;45. Al auy General Meeting

iy

- by at least five weabers present at such maetinﬂ and holai

-1in the azrregate not less then One tuousand shares, ] dealarutIOn

by the Chairmon tnat LI resolution hns bcen carried and an.antry
te taat effect in the vook of procneclnvs df the Complny, sh;ll be
suff101cnt evidence of ﬁhe fact without procf of ths nudber or

proportion of the votes recorded in.favour-of.origggiast.quch 

"regolution.

unless a poll 13 d@n&nded ' IR



46, If @& pell is-demnndéd'in MB1EY aforesaid‘.théﬂ;tmz' .
- shell be taken at such time and in such manner as the ﬂhtimuln _
_may,direct_ snd tne result of much poll . shnll be deemed,to bﬂ tho-
' resolutlon of the Company in Genersl Mecting.
47. Any reselution 1ln writing recommended by the Beard ‘ |
'and ( after netice thsreof by circular to all the rcgistered mambers)
adopted, or sonctioned in‘writin? Yy members entitled to ut Iaast
three- fourths ef the votes, shell ( except .as te the dlsselution
of the Ccmpany, er where otaerwise réqulred by taese revulations
or by "fThe Companies' Act, 1802‘ ) be ms velid md effectual
.8 & resolutloa of & General Jeatlna. _ ' |
R 48, Mo port of the- cepital of tﬁe Cempany shnll in any
event be invested in the purcnsse of tne Cempanyl' own lhares,;
' ;nor in the shereg of any other Company without the Auta@rity uf a
General lleeting, specially called to consider the subject.
Section Vil. |
VOTﬁS OF UEMBZRS.

49, Rvery member shall hsve oné vote in-reg—'x oL
' As Allered

pect of evcry share held by him,.aﬁd entitiing' | By Bpecisl
' : R Rese)}ution
hinm to vote. , ‘ R ‘R6th Octeber

1léth Noveaber
50. In osse of an equality ef votes in any di- 1887. '

~ vigion the Chuirmnn in agdition to his votc or votes‘
as a member shull have a castlnm vote.
fe. L
If an membcgq; lunstic or idiet, he may vote__‘_;;.?:~

by hls_committee or other lebalrcurater;,and it any

member ig & minar,'he mey vote by ihis_gudrdian
tktor, or curator, or any of uis susriisas, tutori,:
or curators, if more than one, y |
'52. I fwordr mere persons are jaintiy'entitléd
toru share or shares, thae person whose name st&nﬁs'
. first en the Reﬂister of Members in reqpect of Iuch
sharg or shares, and no ether, shall be entitled toﬁﬁ

vole in respect of the same.




Ik

53. He member shall be entitled to vote a.t a.ny meeting unlesa

all cnll: duc from him have bcen peid, nor (exoept u.a t.o

Coriginel qubsurlbers in resnect of shares taken ‘ay subscrﬁption)

‘until he shell heve been possessed of the sheres in respect of

waich he claims te vete feor at lea..;t three cslendar mon‘ths but
thls repulution ,.,n.sll not epply to ahares a.cquired hy bequeat
merriage or. suscession te an &nteqtate's es tate. . L

54. Yotes may be given eithez perwuauy or by proxy.- e
A proxy shell be appolnted in writing umlnrt.ne hand ef the @pointor,"‘
or if such mppeinter is a ctarporatlon, under their Com:mn Sea.l.

55. No persen ghall be appointed a praxy who is no‘b t
mem‘ner, snd the mstrument or mandate appointing him shnll 'be
depo:nted at the rerfistered office of tne Company, pet leu thl.n
twenty-:aur .q.ours vefere tn.e tme of holdinfv the meeting, 0.1: wb.ich

he purposes to vete; but no instrumeat or mmd&tte apfpeintiuz

B proxy sholl be valid arter t.he efpira_tlon of twelva mont.hs L .

_from-the date of its execution. : S L
: ‘ Article 56
s truek out
by Bpeclal
"Reselution
' o ' 26tk Ooteber
57¢ - Any instrument appointing s proxy gliven Wy : %gth Nevember
f. 87. B
2. member, may be recu.lled by such member on his tranm— A

mitting a notice to that effect te the Rezistered i

' @ffice of the Ceompany.

' section VIII.
| e OFFICEKS.

58. There snull “be eleoted or nppointed aq _
Officers of the Couwpany within er without the United_ :
Kingdom:~- | | -

| | 'Direcpprs?
Auditers,
B Mm&"rer, end

Banke rCe



.59. The Dlrectors and Audltors shell be clected by  ;i ”.fx-
'the merbers as hereinefter provided. BIRE
 6Q. A1l other officers and scrvants of fhﬁ Company;f'i'?;”
shell be appointad and be romoveble by the Inreatéfs andrqf  :f
. shell performAsuch duties a8 upy be sssigned to them by tho ff*'i
'Directors, by whom alse the ramuneratlon shell be settlad. |
| 6L The manawers, eflicers, and servants requisite -
for carrying out the cgmpany's eperations shlll be app01nted
| and be removaole by tae Dlroctors and shell perfonm sucn
dutlbs as mey ve prescribed for them by the Directors,
by Whnm thelir remuneration shell be fixed.
62. The Directors and tue Truﬂtncg té be appalnted
under the provisions of Section XIV. and other o:‘f’f‘iuers,'-"‘j
shall be indemnified by the Comvanj from all 1osses nnd
expenseq incurred by themt in or about the disch&rge er tnair
' respective duties, except such as may bve incurred by thair awn
 respective swl1ful act or default. | | .;y
63. Except by oxpress previous agreenﬁnt ‘o, Ddr&ctor
Trustee or eother officer qaall be 1iab1e fer lny ather
er fbr jeinin¢ in sny rqge;pt or other act for cenformlty.
'  Bection IX. _7_'_?'
nzm:cz-m. G e
64, The Number of Dirﬁctors saall not be le ss than fife.i'
- ner more than twd}vey R
65e he first Directors of the Company sha41 be those N
nemed in the firsi{ Prespectus ef the Company, and any otharn
' dppreveé by then, The Beard may at any tune prev;ous to tha ,7 T
Qrdinary:Meetla# ta be held in the yeer 1882 elect tdditional ; 
Dlrectors, within the 1im1ts prescrlbcd by Artiele 64. _; i
66, The First directers and any additional Dlreatar '

or Directors appointed by them as sforeseid saall,remain in s

office until the Abmusl Genersl Mecting in thﬁ'yegr 1333; ””“



67. Ench direcctor shall nold Tour hundred - _ BT '
o ‘ , _ ' . Ktered By
shares at lcast in the Company amd the ofTice eof - Bpecinl
: o ' : : ' o " Reselution
Director shall be vacateds - o : 26th October
’ S B ,16th Nevemher
If he cosase to hold in. 115 own riJ“t at least
'feur hundred shures. SR ?  . “:'gj'.ffﬁf_ﬁ.;"'
If he holds lny etner 01*108 or plece of prefit
und.er the Co;.lpa-ﬂ'fo
' If he absents himself frdm the meetlngs af the
Board as hereinsf ter pro®ided.
If he be adjudged bankrupt, or suffer ais estute

to oecane vested in any nerson for the benefit of azs'
or compmunds with his creditors

'oreditors, or sUspends pey.ent.

If he is Lndividually concarned in er partici-

- paxes in the profits of any centract of the Coupaay.

Ir he partlalpates in tne proflts of any work aone

i‘or the companar.

But the above rulea shell be subaect to the fbl-ﬂ.] —;y i
lowing exceptlons'-- _ ' '
That no Dirscter snall vacate ‘his oflioe by
reuéon of nig'being g1mamher of, or Shureholder in,
sy ineorpbrstéd Corupeny 1'~'11ic‘5_ oS -ntcred'into
'contracts with, or done any werL for, the Cbmﬁann,

nevertheles\, he shalT net vote in respect of such contract

{-'!-or work, and if he dees so vete, his vote shell net de- "‘jﬂﬁ'

counted and he shsll incur & penalty not exceeding

- Twenty Pounds.

'68; At the Annusl General Meeting of the

Compaﬁy'té be neld in the yesr 1832, ene of th@’than j@ kmagied

by 8pecial. _

birectors sha_l retire fron of fice but shell be - Resolution - = i
© Bth, 23rd, -

olinible for re-election; and at such meeting the;__ October, S

members shell determine thec numBer of which the S s

Bosrd shpll thereafter'donsist.



- 69, At each Annual Genersl Meeting aftor the year 1882,
one~fifth of the Directors For the time bclnb,‘ |
or if their number ig not a multlple of five then

.the nunber neiresﬁ one-firth shell retlre fram nffice ;‘? :
' ﬂs amended

but shall be re-elicible, the retiring mGMbers. - By ‘Specinl

- : § o . ‘Resolution.

being'fixed in the first instence by bzllot, snd 8th, 23ra
 Octeober,

‘theresfter by seniority of service. - ‘1879. -
| 0. Tﬂe Compenj, el the Genersl Meeting at wh;oh =
any ?irectors retire in menier wforesaid, shall-fill '
up the vacated offiqes.by electing & like number of
qdalifled personu.- | S
71. If at my mcctin* gt which an election ef
Directors ougnt to take place, no sudh eleetipn isr
_ mnde, the former directors shall continue to mat _
~until new Directoers .rg appdinted'at.the-ndxtlorQTf
soile subsequeht General Meetinge. R
| 72, No member { not being a retiring Directer)
#hall be qualified to be eiecteé s directer, unless
he shnil ke recenmended by the Board for’élection;
" or unless, heving been & member for gt lesst six mﬂnth:

‘he ahnll,-at lepst 30 deys and not more than 60 days As ﬁmﬁnded

) e o 3By Special
before the General Meeting at which Directors are . "Resolutlon
' ' 2S5 &abevo.s

intended to be eleccted, give to the Bocretary of the »

Compeny notice in writing of nis will#nwnees to

be elected & Director at that time. | | |

73, Any Director_whb sholl be absent from the

meetings of the Board for eirsht succesd ve months,' 7

shell thareby vacate the office of Director, unless he ST
ASAmenueu

shall be resldant sbroad, or have previously : By Bpecisl
‘Reselution

received lesve of abseance from tne Board or shall © T 88 eboves

give in writing an execuse for his absence, to the

1-

aatisraction of the Board,
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74, The Company in General mectii may, by
& special resolution, remove any director before the -

expiration of uis pe'ri_od,' of office, and npnoiat.

"another qualified person in his stead; snd the person

S0 apponxted ahall hold office durin" such time only as o

the Dirceter in whose plnce he is a.ppo:tnted would
- h Ve 1cld the same if he anad not bcen removed. “

‘75. A Director ey at any tiume ‘*ive notice

“in writing to the Chsirmsen or Mensger ef nis wigh

and. 1ntention to rcaign, and on taa s.coeptance of

.hls rcslgnation by the Board but not before, his

off:.ee sm.ll be vaca.nt.

76._' Any casual vecancy ocouriag ia the Doard of -
Direetors may be filled up by 1’...15 Dlrectors but |
Ry person so0 choscn shall reta,ln nis orfTice so long
ns tha noating Directers weuld haVe reteined the
s gme 1f no vacency Aec crmured. -

77  Tac Company may Trom time to time, in

Genersl Mecting inerease or rcduce ‘the number of

'r"“_'Directers ahd mey nlso determine in whaf rotationiSuch -

inoreaaed nunber is 1:0 go out of office.

78. The rema.lnlng Directors may continue te act
aLs b 3oard ne twi‘ths‘bs.ndin-"' my vacmcy in taelr nmnber
by dut.h, resiznation eor otherwiue. - L '

Bection Xe. |
Power of _D'irre-c‘bors, .

79 The business of the Compn:;y:ghall fb‘é. mﬂ.zmécd’ )

' by thé Directors, subject to the contml ¢t tae Company -

in Genersl Meeting; but no repulation wade by tae

Company in General :.Ee‘tl.rl‘ srw,ll inva lld"!to anj prlor R

a.ct of the Directors which wouls Iiu-‘;.VQ'_OCfCIl velid if

- such rejulations hed not begm made.
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same are in sccordsnoc with the Companies Act, 1862. and with o

' ﬂomplnies Acts 1862 and 1867, or by the re~u1atiens in these

' 86.' The Dlrectors mey conmence aid yresocufe the husinsﬂsf{-f

aqd obects of the Conpany notwithstana1n~ tnat the whcle of tha':
shnres heve not been issued or tuken up, snd mny, eut el the |

Capital poy &nd allow guch sum or sums as they may think it

for or in respect of the cost, eh;rwes, and expenses, inciaant

 to the formntion and registration ef the Compeny snd the ralsing e
of the Capitsl, whetherrby conmdésioh or btherwisé; | o

8i, ‘The Directer§ mey exercise-on behalf of the Company
81l snd every of the powers ‘sonferred by 'fhe CGmp&nies' Seull- |
Acts, 1864", | e
‘82.' The Directors shell have power to raise or borrow

Trem time to tlms, in" tee neme and en behalf of the Compaay, hy
mortwage of any part or parts of the rch or persontl property _

of tae Company, inecluding future calls on Shares, pr by Deben-'il
tures or Bonds of the Company or otherwise, such sum or sums |

of money ( not excecdiny the smount of 'the subscribed capital

of the Co.rmny for the time being ) as tney may deem neoessuy _
and in tae case of Debeatures to gonfer upon the holders-thereuffr“”'
- such rlgats and remedies or securities thercunder upon or - agninst
the pronerty o the company as the Dlrectors mey- think axpediant

and in eonnection therewith to make such arxgnsaments lsrmmy he :

_ deamed expedient for vecting nnv oroperty of the compnny.ether

thnn personal cuattels in Trustees or otherw1se for the beharitif“f

~and securlty ef the holders of such.Debentures. _ )

83, The Directors shall heve autuorlty to enact Byeqnlwé*ﬁ:

.for the rcegulation ef the buqiness of the Company’ Provided the ff*f*”

“the re"ulations 1n these Artlcles eontained. -

PSS

84, The Directors shall be invested.wztn general authority

to exercise all such povers of the. Company sz are noi by the .

Articles oont;ined daclared to be exerciSuable only by tne

. ‘Company in Generql.ueeuinﬁ.



Slec'tion X1, ' : |
PROGEZIDINGS oF DIREGTQRS’. '
8'5.' The Dlrcctors noy meet torether Tor t.he despl.tch af :

busme g3, adgoum smd otherwise regulate their meetin:rs a8 thay

think fit, snd determine, from time to timc,, the qu.orlm necein.ry

for the transaction of .'busines»_. All I.OtB done, and- resolutienl

passed,. at any such meeting shall be considercd as the nots q.nd‘,;reuylu

ti'ohs of the Directors. q,testions arising st any meeting" shﬁ}.'.}.l-‘. L
be deéided by & msjority of voteq, in case of an equl.lity of ‘
votes, the Cheirman in addition to his oriﬂnal vota sha.ll hp.ve -

a'castin?f vote. Any two dlrect.ors m&y at amr tme, summon a

: meetin'r of the Directers, P

86, The Iirectors may elect % Chairman of their meetinws,

and determine the peried feor wh:.ch he is to hold ei’fice-- but '.I.f

- ne such. Ghairman is elected, or if st ‘aay meetma such c.'uirm

is not present at the time sppointed fer aolc.ing 'I;he same, the'

Directors present shall choose some of théir nunber to ve Mtrman.
_1:8‘;?.' The Directors npy Delegate any of their - powers to

Committeeu, cons:.stlnﬁ, of such member or members of their hody

as they think fit. Any Ceumittee so formed shell, 1n the axarcise

of their powers so delegated, conform to ary regull.tlons t':ut m

be imposed on him or them. The Directors shall prescrihe

the riumber e_f'such 'Gormnittee, if more than ene, to rorm 'y quomm

" 883, A;Conmitt'.e_e ma;y‘ elect o Chairman of their meetlnhs. SR
If mo such‘miairmmn. is elected, or if hé is -no't pfésenﬁ at the':
time sppointed rer ‘helding the some, the members present shlll
~noose one of their number te be Wamirman of luch Meeting.
89. A Comnitteu may meet and adjourn CX-3 they tuink 1)re'.~1:."@?5'1&..j
Questions at any meetinv shall be determined by s ma,)ority of
votes of tne mmbera present, and in caseo of an equal diviliun

of votes, the Chsirmsn shell have & cu..,ting; vote, in a.ddit:_ion o

te his originsl vote..'



- 90. All acts done by any meetin_, of the Directeu, or ot a.
Committee of Directors, or by sny person scting es o Director,“ shb.ll
| notvrlthsta.nding, that it be afterwards dl icovered that thera |
wo,s gome defect in the appointment ef any such Directora_or
persons aéij,in.g; es sforesald snd f.ha.t. they’, or a.fw-'o:t'_ thm,
were disqualiried, be as velid ss it ﬁrery such péfsonh&& ’neeﬁ
auly gppeinted, and was ghmlified to e a Directer.
91, The Directors shall causc minutes te be macie in baaks o
provided ror the purpele--— _ o |
(1) of ail a.ppointmentl of officers made by ‘bhe Diii‘eeﬁi'ra";
'_(2) Of the names of the Directers present 2t each meeting -
of mrectora, end Coumittses of DireStors. | o
‘ (3)' of a.ll orders nade 'by the Directors a.nd Gommittees
of Directera and -
(4)' Of all resolutions end proce din'-s of meelings
of the Company, and of the mrectors and Couuwilttes of Dlreoto'i-a“.‘. :
~And s.nj ‘such minute s a.foreﬁaid ir s:..,ned by any person pur-
porting 1.0 be the Churmm of sny meetln”' of the Compeny or tr
the Directors, or Committes: of Directors, shall ‘ae receiva’ble
in evidance, without any rurther proof. o
' Bection XII.
) | REMUNERATION 03‘ meeas.
| 92, The minimum ranuneratian of the mrecters
| smll ‘be at the rate e‘ & 1,250 per a,nnum, to be computed
_from such da,y, subscquent to the doy o= it ch these As mgn¢ed

' By fpecisl
Articles o Az-ccizticn weora rgéigterea as the Sogrd_ Remelutien
- o - N 8th, 23rds
may determine, When and so long as a dividend ef . Ootedber,

| ' | 1879,

.i"‘? 108 per cent. P e et A Vs Ane Cn_::qig;g, the
| "xz.;inimum remuneration shsell be ihcrelsed toe & 1,875_;63'1" "
annum . Ane wnenm,gtlom or 8 dividend e & 20 per |
eent. shell be peid by the Cempany, the ninimun remu-



e

93, Thne Gammar> T time te time wiy, oy the resolution l‘{'
 of a QGenerwl Kaeting, of the intention to Dropese whien mum SR

sm1 Rave been givea »at loest seven dl,ys pr ev10usly, increase the

”remuners.tion of the Directars.

94, The remuneration of the Directors shall be d:latribnted o

amon: thc.mselves, in such mede and proportion as the :Boa.rd

maJ detcrrune ..

gootien XIITe

AUDITGRS. . fj'h |
| . 95, Once st least in every year tne accounts of the _
' COmpany shell be exmmined and ’the correctness ef the bo.lance-a- C '_“

" sheet ascertained by two .Auditers, ekected by the Company i.t the |
Annual General Meeting. Until the appointmﬁnt of Auditors a.t the ﬂ: _
f irst Anrmal Generzl Meeting, the Board of Directers shall htve poweR.

%o a.ppomt snd remunerate an Auditor er Auditors to enudit the

a.ccount« Tor such Meeting. _ _
| - 96, The Auditors need not be members in the CompenY. ‘
No: person sha:l.l be eltgible as an Auditer who is, at the time ei‘

such electien, interested_ otner_w:l.e then &5 8 membor ix; e.ny .
© trenssctien ef the Cempny &nd no Director or other effiser
of the Companj shiil b‘é elegib(_e during his coniinuﬁnée .in ‘
office, E o g
97 The remueration of the Auditors shall be fixed by

" the Company, at the time of their election or subaequently. : -

- 98, Any Auditor shall be re-eligible on his quitting effice.
99, If any casual veocancy eccurs ia the office '

;-cf Auditor, the D:I.rectors may call sa extro.erdinary General T
o As a.lt,ered.' i

Meeting for the purpo-e of supplying tho s".me, by Bpeelal
| - Reselution. -
"eor in defsult thereef, the vacancy sha.ll be supplied - B8th, 23rd,
~ Ogtober
ot t.hc next or sny subseguent Eeneral Heeting. 1879,

100. If no election “of Auditars is made in 7
manner zai‘oreaald the Boa.rd. of Trade muy, on epplication of

one-fif{li in number of _t.he members of the Compsny, appo:mt
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an Audltar for the current year, and fix the remunerttion
te be paid teo him by the Company for his scrvicese .
101, ZFvery Auditer shall be supplied with & coPy of. thh
balance sheetl, end it shall be his duty teo examine the
ssme with the accounts and vouchers relating therete.
102. Every Auditer shell have & lisi delivere& to'hiﬁ'iszcl"
 all books of -gecounts kept. by the Cempeny, and he shall, at all -i :
' reasq1uble times, have access to such books and the lccaunti .r
the Compqny He wey, at the expense of the Cempany employ
“accountents or ether ‘persong to aasist him in'!hn-investiguting
| such necounts, snd he mey, in relstien te such sccounts examine
the Directors, or any other officer of the cbmpany." |
103, The Auditors shnll make & report te the mamberl
upon tae oalnnce sheet and accounts and in every such rEpcrt
~they shall state wnether in their Opinlon,‘ the balance aheet
is a full send fair belance sheet, cont&ining the particulara
requzred by these regulatlons and: properly iruwa up, S0 A8 t‘ -
exkibit t true and correct view of the Company'e lrfairs und in cnse
they hove callen Tor explanations or 1nformntion rrﬂm the
Directorq whether such.explanatlans or 1nformation heve baen
glven by the Dnrectors, und whother they have been snttsrnctcry
_and such report shall he rran, together with the report of tho ki
Directors, at the Annuel Genersl Meeting,
104, When there is only one Auditor in efllee he may R
exercise all the powers and perform all the &uties herein.
s.ssigned to the two Auditers, until snother Auditer hus been appaint-
E-.': eds _
| SGctian'IIVQ
| TRUSTXES. |
105: In case 1t sheuld be consiiered nacessany or exﬁedient
“to app01nt & Trustee or Trustees in the United Kingdcm and Uhited

Btates, tue Board shall have the power from iime to time

“to sppoint such Trustee or Trustecse



ad

106s Tue office of Trustee shell be held by'éhe perécn_,'
appoznted thereto until his death er res:.;;nation, unlasa he
skould be previously removed therefrom by vote: of the Board.

1_0’?. All investments on belslf of the Compsny in _the ‘ ’
| Unit.éd_ Eingdem whether on mccount ef the.reserve i’_imd gt" othor- -
wise, cnd all contrects and sgreements mmde and entered. infi‘ e

and cenveyamces snd leoses taken a.nd entered inte by the COmpany

neay be mede in the nsme of the Trustee or Trustecl.

108, Invest'nents on beholf of the Company, and comvemces
a,nd.'lea.«-es tl.kan en benalf of the Company, snd contrncts und'-"

engagements entered 1nto by the Compa.ny, may be mede eitxer in -

' by the Board as the Boaré my determlne. _ o
109, The rcceipt of any two or iuore of the Directora E
“for the time bemg ) for thc repa.yment or return of a.ny menies,
‘securities, or ether prnperty entmnted to the Trustee of Trusteé.s, '

shall be a sufficient dischmrge to such Trustee or Truatees. :

Se ctian XV. :

M.ANAGIIR. . IR
'110. The Mana(_:er shall, under the o_lrc.C'tlon of the Bou'd
heve charge of the oooks and sccounts of the Gompany, ocnduct |
the correqpondence on its 'behalf gnd perferm such ether dutiea o
as may fron tzme to time be requirt.d by the ‘.Directors. | " o
111, The Cormmen Seal of the Cempany shnll be - in tae
joeint custody of the Menager a.nd of the Chn.irmn of the lolrd

=
?" ..

or of eny Director adting as Sub-Chuirman 1n his a.hsenee but shall “

‘not be affixed to any do cum.onu creept by ordPr of' 8. Genem‘l

Keetingf\oi‘ the veard of Directors.




112.' .The Nanager shsll receive such remunera,tian an the o
Directers may Irom time to time think fit, and tne conditions 01' tha
[5_ | - engagement shell be detemuned by the Board. _ _
rr;':. 113, The Board my a.ppoint # temporary substitute fer the
) Managzer, wao shall, I_‘e.r all the p8rpescs of these Articles, -

be deémed the Menazer during the period of such spljoi;ltmt:nt.’
| Séction_ XVI..© - . S
. BANKZRE. o |
114. The Bl..nker.s-shall nove the custedy ef suchzfnoniesj‘i-l

e R T

and other property of the Compeny &S shall fronm ti-mé_ to time
bs trusted tq fhem. |
115, No monies or other property so ciépusiteei with ;t.he:
Bankers will be delivered or peid out by them, "excep_t', on the "
order of not less then two of the I.)irecters:, ooﬁxiter’aigned by =
the Secretary. . | | |
_116_. The Bmkers meay at any time be rcrioved by the
Directors and others appointed in tasir roou; or the Direttors
mey sppoint Bankers either in Enslend or the United Stotes
"te act rcon_.jqintly with those previously sppointed, é.nd-‘ may :
J uppoint snd remove sucli other Bankers elsewherc -t.s“they'nu;;y:
‘,fraﬁ—l tine to timé determine. | |
| Section XVII.
| AGENCIES AND LOCAL BOARDS. _ _
'11'7.. ’I'he Dlrcctors mey appoint from time to time I.atsl _»
AZ ents in sueh place" in the United Kin gaon, United States, o
 and elsev_.rhere as they umay deen expeﬁlent, and. remeve the 'aame*“. g
at"p‘lalas.u;e. | | | |
| 118, .._T.he‘Direqtoi"s mey provide for the x'na_nagem,enf of the
ai.‘l‘air:s.oi‘ -the Compamy’, by tae appointment of Locsl ‘.-Boﬂ_rds-“ |
Directors, l[a,naﬂ'crs or cormiesioners, or in such otheér mede v

as they 1oy deem exmedieut and ney fron tll.e to - time. rmroke
| such appointments, snd determiue the amount of remunera;tinn :

190 be peid to such Lecal Boafds, Manazgors or Cﬂmiﬂéianera. T



119, The Beord mﬁy.délegﬁte to any Lecel Boaid;t;@ciif L

;1 ?' ﬁifectors' Mﬂniger, CamuiSSiener;'or other officer so sppolut-
?ed , suéh of the peﬁefs and autﬁorities herein conlerrid og thb_'f
Directors, 8= they may consider reguisité for carrying on the
l#aineas of the'cdmpany-dr any-portibnrthereof, gnd mey ffmn.timefto;_
.time'revbke all or any of the powers so delégatedc

. Bection XVIII.

DIVIIENDE:

120. "All dividends on shares shell be declured,

by Gensrsl Meetings of the Comp&ny; end no dividend .
shall exceed the sum recommended te the meeting As Amﬁniﬁi:- 
- N _ oy Specisl
by the Dirccters; but this regulstion sholl ‘not be Regolution
' - 20th April

congtrued to the\prejudieeldf'any preferéﬁtialf“ SF 0 1ith Nny;,‘.
oy gueranteed dividend. And the Direciors may_declhrg -1881f1
o an& péy to the membéfs hﬁlf—yeifiy in‘évéryfyéar, by-."”
~way of and on account ef dividend, such sumsk as tﬁey
‘mey think fit, . |
' icl. Na‘dividend siwll be payeble excepl out-ofbthe -;:1{732
profits arising from the business 6f the Company, but,;. ‘

te previde for thc equslization of dividends, sdvences:

may be made from time to time out of the reserve fund
er rsserve funds, sand applied in payment of di vidends.

é i: o 122, The Directers may, if they see fil te do so, P&y out -
of the capital ef the Company.interest on swas paid up
on sheres in sdvence of calls. | |
123, Thé Directors may, before recommending any .

"._- éividendﬁ{ set aside out of the préfits of thé Company 'asl.t_c:}iti'=
 sun as they mey think preper towards the payment of ﬁrciimp 5
rinéry cxpenses, br ' ¥ ﬂ.reserve fund or roserve funds, to meot

contingencies, .or for equnlizing.dividends; and the_Dirécfofs = '

may, subject as'heréinbefofe mentioned, invest eny ium'pd-‘ S

set apert as & resorve fund in éuch sccurities or apply thel*f

At
A
N

some in such manncr &s they mey deem nost sdventegeous fer the

- Compeny. .




124, The Dirdctors shall deauct from the dividends plynble

to ey vagber 8ll such suas of money as mey be due ;rem.hhm
to the Coupe eny, on account of Calls er ctherwise.'

125, thlce of any dividend that mey have been - N
As gliered

declarea shpll be 3 iven to ench member or sént by h by Special -
' _ Resolution . -
post or otherwise to¢ Lis registersd plaae of abode.,  19th, April- .

10ﬁn Moy
126 Mo dividend snall benr interest as a”ainst 188?.'- :

s the Coupenys |
o ‘Section XIX.

- ACCQUNTS. . )
127, fhe Directors'shdll caﬁse tfue sccounts to bé'keptfif]ff
of the sf;te_tnd description ef the several infestmenthlmudé -
with'and'byuthe Company, of the sums of money received
and éxpende& by the Cempany, and the matters in respect |
of which-éUch reseipt and expenditure heve teken place, snd of & -
the crcaits and l:abllitles of the Gompsny. The books of o -¥¥t
accounts shall be kept at the prineipel office of the CGmpany..."
and subject {o any restrlctions as to the particular: hookg
4o be inspected and the time and wmenner of inspcctinc.the . _
| sdme.that.may be impéséd by the Board of Directoers, shell be . .
open teo thg_inspection of the menbers'during the hours afz  |
5usiness. | |
128, At the Annunl General Meetinz in every VeRr . the
DireCtefs shell lay before the Company & S tatament ofthe 1neume.
ené expenditurc of the pasthybhi,amaderup as te Atg-business;
in thé United States, ahd as to its business in Englsnd
  fes§ectively te such period or ﬁériods o8 thé Directors mny:
detornine. | | | B -
129. The ntatament 50 mede shell show arranaed under “ ;;f;i"
 the most conveuient heads, the mmount ef gross ineoma | -
| distinguishing tne several’ .~ geurces fron waich it.hus been
derived snd the amount of gross expenditurs, dlatingulshingff:

the expense of the establishment |, qalaries and ether

“1ike matters.

-




130;' All'expénses incurred in the eatablishmenf'cf;thé
Company; gnié procuring the raising ©f tho Cap2tal, snd ih 
? ' B prosecuting its objectﬁ, of such’pbftipn'éé:the Direst;rs;;j
| mﬁy £h1nk fight, shall be considered preliminnry expéﬁseé;'
7and.éhall.5e entered in the books and dealt.ﬁith as suche. “
131. A belance shect ahail e made out every yesr |
- and leid bqfore the Annus.l General.Meetlnm of the Coupeny;
and suchpbalance shcet nall sentain o fedthful summary of tha
property and liebilities of the Company, prrang 8d uniar
o suittble helda. - ' : S _f.;'g-iif{;.;?
' 132. A printed copy of such otelsnce shﬁet ahall IR
at lesst five days previously te such meeting be delivered st ar senflﬁ
' by post to the reristered address of every member. R :
135. Bvery mccount o: the Directors-wnnn andzted, ;né”fkﬁ
'apprevéd by & Gcnersl Meeting, shall be cenclusive, . o
V'5  QXCept'as regerds pny errer discofered therein withih'thfee monﬁkg‘némm.
‘}u”: after the aﬁproval thereof. Vhenever sny such error'is‘diﬁciﬁared
within that period, thé:ucéount shall fortiawith be'carrecteafaf

‘[g end. thenceforth shall be conelusive.

Section XX.
~ NOTICES. S
134, thieéé requifed to he served by the Com@ihy upbﬁ-:?
the memccrs, LRy be serven e:thcr pervonally or by leavzng _
| the SPME, or scnding them through the post, sddressed to the memhers.
et their rezgistered pllce of abode, -
135, All netices dircctad to be iven to the membera

shall, with respect to eny share to waich persons are‘joinfi& -

:*_ entitled,'be glven to whichever of the said personé'is'nmﬁed

rirst in the Rerister ef Members,‘and notice se given suall

be sufficient notice te #11 the Proprietors ef such chare. e ok

a




.%;‘1- 136, All netices recguired toe be *iven by Advertiﬁement S
| sasll be advertlsed in one or mere ef the de:ly London |

‘newspapers. | | _ _

| 137, All members resident out of the United Kinrdum S

' shall be rcqulrea {0 name o place cf address in the United

Kln ;dom et which the notiees of the Company may be servea,

end the service of eny notlee of the Compnny et such ‘place ff“
of sddress shall be sufficient natice to such member. "J .

| 138, If eny wenber resiaent out of the Uhlted Kinbdem  ? -

ks neglect to give such addres" gs is herelnbefore required

notices for glm.mﬁy‘be posted up'in'a oonspicuous place in tnéfﬁr _
'f'-i Rejistered office of the Company, and fer 811 “the purposes 0f thase |
l.'\iregulntlons the'Registered office of the Company shsll be: )
_1 deemed to be the reglstered plece of pbode of such. member. -
| - 139, Any netice requlrinT authentlcation by the Cbmpanyt“:‘;:
| ‘mey bo elgned 15 auy Direcior, Secretary, or other efficer -
of tke CempanJ in that behell suthorised by the Directors an& ‘
-'" nccd not be under the Cormon Sesl 0f the Cowmpanys ' "_:h
- 140, lbtices by letter sasll be posted in such . time
as'to ndmit ef the letter b61n” oalivered igigﬁe course of

' doliverj-w1thin the perlod ( 17 any ) pre*cribe& for the giving_'

of such notlce snd in provmn sucii survicc it ahall he

,
.
5

: auf-lclent to prova that sucn notlce was properly dlrecte&
fand thet it wes put into the Post Of“ice at such time g

. aforesaid.

_ Seclion XXI.
DI“SOLUTIOW OF TBE COMPANY .

?Tf - 14l. The dlssobution of the Coupeny mej be (eterm&ned
‘_en by tae Comnﬁny for any purpoqe vastever _and whather the
ob;ect-be-th& sbsolute snd finel extinmuiciment of ‘the cbmp&ny ff'"”
or the rcconstltuticn ar modificetion of the Campuny, or the
_amnlﬂsmatinn of the Coappnj with eny other Coupany, or tny ’{'*:'

' other ochct._



three—fourths of the cupital ef the Company 1s lost they aHall f':'f‘”;

142, Wnenever it shall apvear tak the Direcbars that

swmion an extraordznary General Mecting to consider whether
er net the Company shell be alssalvnu &nc wound UPe
. 143, The CGﬁpuny, by & resolution pas seu oy three-fourthu
of the votes st an Extrsordinary Genergl Mecting convened with
notice of the object, snd confirmed- by ) siullar mn;ority at

s econd extraord1nary Genersl Meeting convened in- like mannerf

~ and held net leas thsan one menth ner m@re than-thfee moenths

theresfter may determine ‘on the dissolution of the‘Commauy. ff
144, At such second Extrsordinery Genersl ﬂectlnw the 4 "
Company shell prescribe the time at which the dissolution if

resolved en, shell tske place, and thae :ode in which it '

'ahali-be conducted,

Section XZII. .
PURCHASE OR TRANSEER OF Busm:ss. B
145, The CDmpany, by & resolution passed by three- ;'ﬁ
fourthis of the votes at an gxtraordlnary General Meeting ceavaned

with the notice of the ebjeect snd confirmed by o similﬂr mnjerity

&6t = second Extreorainary Gencrwl Meeting convaned inﬂgike'

manner, rnd heid not less thnn one mnnth ner mere thnn thrse :f‘ [

-mqlths thereafter mey’ amnl*amate its business w1th, or

transfex it te, any other undertahlnv of Lonnﬁ;nveutment

Company, or purrhare or noquire the business end property .r sny eomp*:

any ’ psrtnershlp, or persen, upon such terms TR mny be a eed
on 1n each case, &nd may pay for eny business so acqulred o

elther in c¢ase or in sheres, to be truated BS either wholly

or in pert psid up, or partlj 1q6agn siid partly in sudh

snares or in guch other manucr ss may frem time to time be ‘%5'”‘

deemed expedient by the COmpany.




Names, Addrcsses and Description of Subscribers.

Charles Albert L Trebe, Civil Fnginecr, of Barl's ¢§urs-~
' Ledzc, SOuta Khnsln ten, in the Countf of.ﬁiddlescx. |
George SimPnds, Seulptor, of 152, Buckln'ham.Palace Rnad
in the County of Middlesex, | |
- Ernest Augustus Tundas iiddrin&ton, Stockbrakeryxof"8£,f.-.”
Stephen's Chnmbers, Telegrapn Strecet, Miadlesex. o
| Iilllam Cuase Prescctt Gcntleman, {no occupation }y of -
l1le, Buckln zhen Pelece hoad in the county of Hiddlesex.!'-
‘Edward Bchubert Auditor and. !ccountant 32 St. Swithin’s  
Lane, London, E C. _ , _ '
-William.Huwh Cochrﬁne, 2% fﬁffolk Road, Rggénf'i -
- Park, in tue COunty of Middlesex, Gentleman, | R o
Eéraund Shlrley Parker, 25, Gibson Squure, . Bolicitars S

¢l ez;k.

Dotes this 3lst day of May, 1879,
Witness teo the above Signﬁiﬁrei-u
| 7. Ricuerd Hixon, N
75, Cornhill z, Cop
Selicitor's Clerk.

ECIAL ' RESOLUTICNS
of The
.-Ameriaan rruahpld—Land Hort@a,e Gompany'
| of London, Liaited. - |
Passed the S8th day of October, 1879, Cenf irmed the 23rd day of

October, 1879.

: n' E T




1, That Article 68 of the Cémpo.ny's Articlesﬁ 61"-" Associé.tibfzu-s'
| be alteree by the inser tion tncrein of the words "one of* in
lleu of the word "gll" in the second line’ of the nid .Artiela
&NG by the amissmn of the words, ®and sqpll elact such number
of qmlified Members. ' '
--2'3.‘,_ That Article 69 ef the Gempany's Articles or Asaeoiution -
e eltered by the insertien ef the vords "one-fifth" . in J.:Lau of |
the v;rords' 'one-—third" i':' the second sand third lines'if the
- said Article, and the slteration of the word " three". in ‘the o
thlrd line of the said Article to the word 'rlve"
3., That Article 72 of the Company's Articles ef Auocutien
be gltered bJ the 8l teratio;. ef the word" three" in the third. line
of the seid Artiole te the word "slx" and by tha 1nuertion |
of the words er figures %30 days, ond net more than 60 daya"-,.'-'f'-_"\i
in 1ieu of the words""tén daysh 9n the z‘-sa'ihd Art'iclé.' |
| 4, That Article 73 ef the Compeny's Articlos of Associa,tion _
be alfared by the insertion of the word "eirrht' “in 1ieu of the mrd R
" feur'i in the second line eof the seid Article- T
Se That Article 92 of the Company's Articles of Asseciatiﬂn
be sltered by the insertion of the werds or figures “I. 1, 250"
in lieu of the words er fhyures 3 1,000%, by the insertien d!ff
the words or figures #& 7 10s per cent' in licu of the \%ordb R
‘or rig;tzrjes "3, 10 per cenﬁ" , oy éh_é insertion of the v}dras.o_;*‘ e -_
figures "k 1, 875" in lieu of the weords or figures & 1 éoe",'
by the 1nscrtion or the vmrds or figures "% 10 per cent*. 1k
| lieu of the Words -or figures v& 15 per cent*®, and by the
i_nsertien o:f' the words or figures "% 2,500" in lieu of the werrls
or figures "L 2,000". |
6. 'I‘hat Article 99 of the Coupeny's Articles of As*ocia,‘bion
be altored by. . the inmertion or the word "may" in lisu of the words

" shiall es seon LY conviently mey be* in the sald Artlcle. S




- -‘,. 3

pecial Rasolution.
 Psssed the Zoth éay of April, 1881. Confirmed on the 11tk
day of May 1881. ' |

o ’

i (A . .

Resolved--thet the Articieakf'ﬁséociayion of thé Gampaﬂyf

' be mod€ified by the edditien to mnd at the foot ef 2h: elluse ori;ﬁ“
Article 120 in 8ection XVIII., relgtin# te dlvidends, the
words follevin; to wit: "And ihe Directors mey declars nnd pay'f-5i
to the members half yeor;y, in every year, by wey of aud on: .

sccount ef divideﬁd, such sum as they mey thnink fit."

o - $§pecial Reselution. |
.~ Pessed the lgtq dgy of Aprll 188&. Cbnfirmed the 10th d&j' R

CA

| Resolved--lst. That the Articles of Associstlon De modiriea
by striking ou@Aclause or Article 125 in Bection XVIII.,
releting to Dividends, tac words follow;nz, to-wito 'And 111
&ividends unclaimed for three years after hnv1ng been declared
_ may be forfeited by the Directers for the benefit of the: company“
2nd. That Article 32, Bection VI,, of maid Articles ef
_ Assmociation relating to General Meetinzs, be altered by‘str1king'
cut the words “thrunry or Harchﬁ and insertlnq in 110u thﬁreof

the words, 'April or‘nay'.

. Special Resolution.
Passed the 5th day of October, 18387, Cenfirmed the 26th day
of October, 1887, | |

Resolvecd-- That the re*ulatlons of the Companf e nltercd

by inserting in the Art;clea of Asrociatien, arter Article, 31 thﬁ '

'following Article "The Company Bhnll heve pover by sub—divisien

of its ahares or any of them, to divide its Capital or uny part



 thersof Jnto sigares of w Smaller amauut then 15 fixed hy tle  :
Uemorandus. of Association“' _ |
| special Resolutions. \ -
.Passed tﬁe doth day'of Octbber, 1887, Confﬁrmed fﬁe léth_th ;f o
NQvember; 1887, - o '
| r——

1., Thet the whele of the capital of L 1'000‘900‘noﬁ

divided inte 50, 000 Shares of & 20 each be subdivided 1nto .
200,000 Sheres of & %a?acn, and that each of the 160,460 shares
which shell rePresen§A40 115 shares already issuod, and onn
whiton & 2 per share has been paiﬁ-up, snsll be oredited .

_with Ten Shillings es paid up en guch shsre. o
2. That Articles,}z and;ls of the Bsaulatlans be

stfuck out for the pUrpﬁﬁé’of §ubstitutin¢-the fellowing:-“lnj'ﬁéritn o

becoming entitled to a Share in cengequence of the death or’ btnkruptty
of any-Mamber' mny‘updn'sucﬁ$evidéﬂoé;béinw preducca, s msy |
Trom tlme to time be quu1er by tie Directors, etther be
registered himself as a Member or cxecute & tranafer of the Skart
to hls neminee, subject in the ce.se of Sheres not fullm paid up |
to tue approval off the nominee Dby the Dmrectars'..‘

S. Thst Article 15 be struck out ond tue following be.
inserted instead thereof: ® "The Directors may decline to regiater
ARy treaner of Sheres mede by s member who 1s indehted tel,;fﬁv"u
the Company, er any trsnsfer to a person not approved ef by . ﬁh&n;:f 
but the approvml of tae Board shell not be withheld in the case .

¢f sny Shares fulWJ paid up".
- 4. Thmt Article 17 shwll be eltered and shall read as
folldws: "The Transfer Beoks mey be clesed for any peried nat
| exéeeding 14 d&ya immedintely‘preceﬁing any Generalluﬁetingg
and net gxeeédinv in the whole 30 days in ezch yeaf’.
5. That the first part of Article 24 &own te ‘the fiznret

snd werd_“lo,ood shures“, be stﬂucx out for the purpoae or;-'

 substituting the fellewing: “Tae Original Capitel of the Coimeny,



=g

71s % 1,000, 000 dlvi&ed into 200 000 shares of L 5 eachP
6o That the latter part of Article 49 shall be ntruck out
s0 that the Article shsll read os follows: *Erery Member shnll_,.;
have ene vote in respect of every share held by him, and  .
em::n'ﬁ:l.nﬂb him to vete". _ 4 :“
| 7.1 That Article 56 ( providing that i"natures te Pro:y
Papers shall be attested) be struck out, and cease to De one qf 7
the Re“u_atlons of ihe Company. o ; _ ‘-.
8.' That Article 67 (previdin; for tae qualiricationhhot 2
Dircetor) shell be altered by striking out the mra 'rirty“ '
eccurring twice in tae sald Artlcle, and substituting thereftr
“the words 'four hundrad'. | “
gpecial Resolutlon.
Paesed tne 18th dny of rebruarv, 1889. COnfirmed the sth
day of ﬂarah, 1889-

A

Reseived;—that the'following Ee Regulations er.£he ccmpﬁn&i;“é

sand eubedied in the Articles of Asseciatieni-- | -  77

| 'Article.alb.' The Directors may issue the baiaﬁcé of fﬁéf“"
ori*lna1 Capital Tor the thae being unis ued, w1tn such. speaill
'con&itions snd privileges with rfspect to Prererential Idvidend

or Interest eud priority in distribution of assets and such other'”

special oonditlons and privileges or rtltrietiens ir tny,g

as the Diractere'snall tnink fit. Provided taat the sharea ‘g0 isiued =

shell be offered to thc Members in propcrtien 85 noar as mly b0 3;
to the existing Shareu held by tham, but tue Direotora shnll 7‘”7
1imit the time fer the acceptence of’ suci siares, and ufter ﬁha?y'
- axplratien ot suoh time the aaares not then mecepted by existing;

nambers may be dlsposed of as the Direciers shall sea fit._'r




o

“Article 31c¢, The Company_shnll unve power to cenvert

its paid up sheres inte stock" .

;pacial Resolution.
Passed tue 6th day of Msr;éh, 1889, C:onf'irmed-thé'Sr& day ef .
April, 1889. - ' R
Reulved—— Thet tae 39 ,500 Sha.res of L 5 each bemfr the
b::l...nce of tae Orl"-inal Capital be iscued as preferance Shcros
entltled to s fixed cumula.tive Preferential Dlvn.dend. gt the ro.te
of 6 per cent per nnnum upon tae ameunts for the time bemz paid up
on such s"wres, and as ragards capi‘tal entitled to an l‘nsolute _
rigat of repayuent in priority te the ether Sharcs smengst, which '
ol surplus asscts, ‘sfter the return of the amounts poid up

on the Preference siares, smpll be distributable.

‘$pecirl Reselution,

Passed the 29th day of June, 18960 “Géufirmed the 22nd
du,y 91" July, 1896 . | | N
Re olved--tnet the Articles of Aa socistion be n,ltered. in |
the memier follewing, thet is to say:-- , _'
That Article 32, Jﬂection 6, be. oltexed by striking sut tha
words "April or May", and inserting in lieu thereof tae wordg._

*June or J'uly_g‘.




_,_ T Py -
“» T *
City of Lendon L
: ' S i S8
County of Middlesex,Englend. .

Ve ﬁeréby éerti&‘j fhat the printed copy of the A:i*ti'cle'sj-.'
of Ascocintion ef the Ainer ican I‘r-eehoideand Kortgage' company .
of London, Limited, herete attached, is & true, cé.'rrect md |
, :a.uthentic copy of the Origzinsl on file 'ir_:. "Semerset Heusd®, |
Lenden, Xngland. | | L
" Dated this 28tk day of 'Seﬁtembez-, 1898,
EB Hoar”e

Casirman, -
| Goorze 8 Wliet
- 3 ‘ Directoer
{8EAL) |
R Walter Allnut R
Seoretary.
STATE OF IDAHO, ; |
; .. - . CERTIFICATE
COUNTY OF ADA,

I, W. L. CUDDY, Ex-Officio Recovder in and for Ada County, A i




