FILED BFFECTIVE

PLAN OF MERGER

This Plan of Merger constitutes the understa.ndmg of the Board of Dlrectorss% -mmera? FH f2: 32
inc., a British Columbia Corporation (the “Corporation”) and the managing g& RY o F sy

parl:ncr and general partner (collectwely the “Partners”) of 1—m1nerals Helmer- JOF Ip AHD ATE

on merger of the Partnershlp with i-minerals USA, inc, an Idaho Corporation and a
wholly-owned subsidiary of the Corporation (the “Company”).

Corporate Histories:

1. i-minerals inc. - The Gng;ma.l mcorporahon of the Corporation was on May 17 1984,
under the name Keld’Or Resources Inc. by registration of its memorandum and articles
'under the British Columbia Company Act. The Corporation became a reporting company
in British Columbia on February 18, 1986. The Corporation changed its name to
Consolidated Keld’Or Resources on September 6, 1990, further to CKD Ventures Ltd. on
March 18, 1994, to Alchemy Ventures Ltd. on May 13, 1999, and finally to i-minerals,
Inc. on January 22, 2004

2. i-minerals USA, inc., an Idaho Corporation #C139654 - Alchemy Ventures Ltd.

- organized a wholly—owne.d United States subsidiary under the laws of the State of Idaho

~ on June 27, 2001, named AlchemyKaolin Corp. AlchemyKaolin Corp. changed its name
to i~minerals USA, inc. on June 24, 2004. The Corporation was and remains the sole
shareholder of the Company. The address of i-minerals USA, inc. is 880 580 Homby
St., Vancouver, BC Canada _ .
3. i-minerals Heimef-Boviﬂ L.L.P., an Idaho Limited Liability Partnership #J1243 -
By resolution dated December 15, 2004, the Board of Directors of the Corporation
authorized the Company to become the Managing General Partner of i-minerals Helmer-
Bovill L.L.P. with 66.67% of the Partnership and to transfer the all the State of Idaho
mineral leases in Latah County, Idaho to the Partnership. Ball Ventures LP is the
general partner of the Partnership with 33.33% of the Partnership. The address of i-

_minerals Helmer-Bovill L.L.P. is P.O. Box 0809, Hayden Lake, ID 83835.

Elements of the merg__

1) The merging entities are i-minerals USA ine. (the “Company”) and 1-m1nerals
'Helmer-Bovill L.L.P. (the “Partnership™). '

2) The Company (i-minerals USA, Inc. #C139654) will be the surwvmg entity -
without change or amendment to its bylaws.

3) The Partnership will dissolve upon completion of the merger.

4) The Partners of the Partnership represent that each Partner has received sufﬁc:1ent
compensatlon in shares of the Corporation for the termination of then- respectwe
interests in the Partnership.

5) The Partnership represents that no assets of the Partnershlp will be assigned or
transferred to a third party before the merger or reserved, retained or withheld by
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6) The street address for the surviving entity will be: 880 — 580 Hornby St.,
Vanpcouver, BC V&6C 3B6 Canada.

7) The registered agent for the Company shall remain unchanged.

Reseolutions:

The Corporation authorizes the Company to merge with the Partnership, with the
Compa.ny being the sole surviving entity.

The Company approves the merger with the Partnership and accepts all the obligations
and assets of the Partnership effective as of January 19, 2010.

Allen Ball, individually, and d b.a. Ball Ventures LP authorizes the Partnership t;:rmerge :
with the Company, with the Company being the sole surviving entity, and no assets of the
Partnership are reserved or retained by Allen Ball or Ball Ventures LP.

The Partnership approves the merger Vﬁﬂl the Company, which will dissolve the
Partmership effective as of the date of the merger, and confirms that all obligations and
assets of the Partnership become the obligations and assets of the Company.

Approvals:

Each undersigned is a director and/or senior officer of the respective entity, and each
approval of this Plan of Merger has been approved by a resolution of the board of
directors and/or general partner of the respective entities. The approval 6f this Plan of
Merger may be signed in as many counterparts as may be necessary, and each of which
so signed shall be deemed an original, and such counterparts together shall constihite one
and the same instrument and notwithstanding the actual date of execution shall be
deemed effective as of January 20, 2010, the date of filing with the Idaho Secretary of
State’s Office (the “Effective Date™).
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FROM .

iminerals ine., & repfsin,

KAFFMAN ROGER RENEEZ FHOME NO. @ 283 772 9376 Jan. 18 218 @3 17PM

THIS PLAN OF MERGER IS ACCEPTED AND APPROVEI) AS OF THE
EFFECTIVE DATE BY:

company mder the Brifish Columbia Company Act .

gAnrporation, R.'egish‘ﬂtim #C139654

i~minerals Helmcr—Bavill L.L.P,, anIdaho Limited Liability Partnership,
Regi ay:w. #11243 : I

BY ‘Jd!;—rafjl"
On beha Gf i-minerals USA, Inc., Managmg General Partner

Allen L. Ball, individuslly,
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"THIS PLAN OF MERGER IS ACCEPTED AND APPROVED AS OF THE
EFFECTIVE DATE BY:

i-minerals inc,, a reporting company under the British Columbia Company Act

By:
Its: Durector

i-minerals USA, inc., an Tdaho Corporation, Registration #C 139654

B_f: '
Its; Presidemt

' j-minerals Hselmer—Bovill L.L.P., an {dabo Limgited Llablhﬁy Partme:shap
Registration #71243

By:
On behalf of i-minerais USA, ., Mana;gmg Ganecat Partner

By: _ | : CE AL
Roger A. Kauffinan, individrially ﬁJJBnL BaH individually,




