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CERTIFICATE OF QUALIFICATION OF
FOREIGN CORPORATION
I, ARNOLD WILLIAMS, Secretary of State of the State of Idaho, and legal custodian of
the corporation records of the State of Idaho, do hereby certify that
MUTUAL FUND ASSOCIATES, INCORPORATED
a corporation duly organized and existing under the laws of Califomia has fully
complied with Section 10 Article II of the Constitution, and with Sections 30-501 and 30-502,
Idaho Code, by filing in this office on the Eleventh day of May
19 62 , a properly authenticated copy of its articles of incorporation, and on the Eleventh

) A J. L. Eberle, or T.H.Ebarle
day of May 19 §2 , a designation of ox W. D. Eberle in

the County of Ada as statutory agent for said corporation within the State of
Idaho, upon whom process issued by authority of, or under any law of this State, may be served.

AND I FURTHER CERTIFY, That said corporation has complied with the laws of the State
of Idaho, relating to corporations not created under the laws of the State, as contained in Chap-
ter 5 of Title 30, Idaho Code, and is therefore duly and regularly qualified as a corporation in
Idaho, having the same rights and privileges, and being subject to the same laws, as like

domestic corporations,

IN TESTIMONY WHEREOQF, I have hereunto
set my hand and affixed the Great Seal of the
State. Done at Boise City, the Capital of Idaho,

this 1lth day of May
AD. 1%2

Foreign



To all whom these presents shall come, Greetings:

I, FRANK M. JORDAN, Secretary of State of the State of California, hereby

certify:

That the annexed transcript has been compared with the RECORD on file in

my office,
correct.

of which it purports to be a copy, and that the same is full, true and

In testimony whereof, I, FRANK M. JORDAN,

Secretary of State, have bereunto caused the Great

DEPARTMENT OF STATE

Seal of the State of California to be
affixed and my name subscribed, at !
the City of Sacramento, in the State E
of California,

O-Z:Wo nlme

Secretary of State
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Assistant Secretary of State
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Articles of jncorporation In the offica of the Secretary of Slate

r:‘. i e State of California
s12AU NOV 2 9 1955

of

Mutual Fund Associates {ncorporated

We, the undersigned, all citizens and residents of California, do hereby
voluntarily associate ourselves for the purpose of forming a private corporation
under the laws of tThe State of California, And we hereby set forth, declare, ang

certify as follows:

First: The name of the corporation is MUTUAL FUND ASSOCIATES INCORPORATED,

Second; The primary business in which the corporation is intended fo initially
engage is the business of a general invesiment corporation dealing in the shares
of corporations and investment trusts, bonds, notes, mortgages, debentures, or
other securities or evidences of indebtedness, either as principal, as agent, or
as broker; and to act es investment advisor,

The general purposes and powers for which this corporation is formed are,
to the extent permitfed by law, the following:
{a) Tc underwrite, subscribe for, buy, sell, pledge, hypoThecate, mortgage, held,
axchange, and otherwise deal in stocks, bonds, debentures, notes, mortgages, con-
tracts, obligations, securities, or property of any kind, of any private or pub=-
lic corporation, government, municipality, political subdivision, frust, syndi-
caTe, partnership, or individual, and to do any and all other acts and things per-
mittea by law for the preservation, improvement, management and administration of
such property, including the exercise of all rights and privileges incidental or
appurtenant thereto.

(b) To engage generally in the financing of any lawful business in any lawful

nanner .




(c) To acquire, own, and deal in cii, gas, mineral, metal and mining rights
and royalties, mineral bearing lands, leases thereof, and in the products and
deposits upon the surface or within the earth,

{d) Tc acquire, own, and deai in patents, copyrights, franchises, processes,
trademarks, trade names, cocncessions and ofher special legal rights and privi-
|eges,

(#) To advise and assist employers with respect To The estab)ishment, mainte-
nance, and administration of prcfit-sharing, pension, and retirement plans,

(f) To pecome a general or |imited partnar wiTh others for the purpose of carry=
ing on any lawful business enferprise or venture,

(g) To qualify o do business, and to conduct its business, in other states of
the United States, the District of Columbia, The territories and possessions of
the United States, and in foreign counfries,

Nothing herein provided shall be construed as authorizing fhe business of
commercial banking, or as including the business purpcses or powers of a commer-
cial bank, savings bank, savings and loan associaTicn, personal finance company,
insurance company, or trust company.

The foregoing statement shall be construsd as a statement cf both pur=
poses and powers, and except where ofherwise axpressed, no clause shall oe limited
or restricted by reference to or inference from any other clausz, anu aach clause
shall be regarded as an independent statement of purposes and powers.

Third: The principal office for the transacTion of business of The corporaticn
is locatad in the city and county of San Francisco at 506 Montgonery Streat, San
Francisco, California,

Fourth: The number of directors of the corporaticn is three, The nawes and

addresses of the perscns appointed to act as the first directors are:




Neil T. Ferguson, 30¢ Montgomery Street, San Francisco, California

Donalc M. McRee, 506 Montgomery Street, San Francisco, California

Ray £, Hummei, 500 Montgomery Street, San Francisco, California,
Fiffn: The authorized capital stock is of one class only; the fofal number of
shares auThorized to be issued is 7500, having an aggregate par vajue of $75000,
and a par vaiue per share of Ten Dollars.
SixTh: The amounl of saia stock which has actually been subscribed is 2500 shares
having an aggregate par value of $25000; all of which has been subscribed by Neil
T. Ferqguson,

' . . g T
In witness wheresof we have hereunfoc subscribed our names this vy —

day of November, 1953,

JQJ’I/’L@/\:M

" Neil T. Fergusbn

oats o e

Donald M, McRae

"\ "Ray E, Hummel




$tate of California )
} ss.
city and County of San Francisco)

Betore me _M_@_g&_ Notary Public in and

for the city and county of San Francisco this day appear=d Neil T.
Fergusen, ponald M, McRae and Ray £, Hummel, known to e to ba The
persons whose namas are subscribed To The fcregoing Articles of
lacorporation, and several ly acknowledgad that they executsa ine

same,

cated Novenber <& 4 L 1955,

Not Public.




DEPARTMENT OF STATE

To all to whom these presents shall come, Greetings:

I
% I, FRANK M. JORDAN, Secretary of State of the State of
1 Califorunia, bereby certify:

|

! That the photographic reproduction hereunto annexed was pre-

pared from certain records on file in my office and is a full, true and

J
correct copy thereof.
|

IN WITNESS WHEREQF, I bereunto
set my hand and affix the Great
Seal of the State of California

this MAY 8 1962

Moseete /gucﬁ._____

Secretary of State

Eggn_ ——

|
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CEXTIFICATE OF AMENDMENT f AKTiCLES FILED .
ot P o thy Sputwtsy ~{ J0aie

1 Jrare ot Calliprwie

MAR [ 31856

IO HPORATI N X

MUTUAL F UNL ASSOCTIATES, TNCORPURATEL

41
The uncersigned, NEIL T. FERGUSOUN and RAY E. HUMMEL,
do hereby cerlify Lhat they are, respectively, anoc have becen at
#il tizes hereln mentioned, the duly elecled and acting president
end secretary of MUTUAL FUNL ASSOCIATES, INCORPCRATED, a Cali-

fornia corporation, and further thst:

QJne: At a special meeting of the Board of [Directors
of sald corporstion duly held at [ts principal office for the
transactlon of business at 5San Francisce, Cajlifornis, at 10:00
o'clock A.M., on the 29th day of Uecember, 1958, at which meet-
ing there was at all (lmes preseni and acting all of the members
of said board, the following resolutions were duly adopted:

WHEREAS, it is deemed by Lhe Board of Directors of this
corporation to be to i1t3 best interests and to the best interests
of its shareholders that its Articles of Incorporstion be amendsd
as hgreinafter provided:

NOW, THEREFORE, BE IT RESOLVED that Article Fourth bs
amtnded to read as follows:

"Fourth: The numbar of directors of this corporation
is seven, The names snd addresses of the psrsons appointed to

act as the first directors sres

NEIL T. FERGUSON 506 Montgowsry Strest
San Francisco, California

DOMNALLD M. McRAE 506 Montgomery Street
San Francisco, Califorrnia

RAY E. HUMMEL 506 Montgomery Strest

San Frencisco, California®
RESOLVED, FURTHER: That Articlie Fifth of the Articles

¢f Incorporation of this corporation be amsnded Lo resad as follows:

¢! Shile

AR
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mEiotn: faly corporaticon §s sutherirec to fssus two
classes of shares of capital stoce to be designated respectively
wolass A" anc ™Clasws B%; the talal number of shares of stocw of
this corperation shall he 02,007 shares of stoch; the number of
tass A shares shall be 7,50, and the par value of each share
of such clast sha'! hz Ten wotlars (#10,00). fhe total aggregate
par ,alue of Cimas A shares shall be §74,°0 . w0, The numier of
Class B shares shal! be 5,000, and the par velue of each share
a{ such class shall be une Dollar ($1.00). The total aygregate
par value of Class & shares shull ve $75,000.00., The total agare-~
gatepar value af Claas A ann iilass i anares combined shall be
Bl5,000, 00,

MThe holders of Tlass A stocx shall have and possess
the erclualse votiau rights anc ﬁowers, &nd¢ the hulders o! Class
3 stock snall neve no voting rights or powers.

fThe only e>isting sincwholder of this corporation,
tiefl T. Fergusun, to» whox 2,500 gnclua3'fled shares of stock have
been Issued, upoan the Issusnce of 8 permlt by the Division of
Corporatlons, shall exchange his shares of stock, share for shhare,
for 2,500 shares of Class A stock of this cotporation,™

RESOLVED FURTHER that the Board of Dlrectors of this
corporation hereby adopts and &pproves sald amendmenis of its
Articles of Incorporation; and

RESOLVED FURTHER that the presldent and secretary of
this corporation bs, and Lhey hersdy are, suthorized and directed
to procure the adoption end approve! of the foregoing amendments
by the vote or written consent of sharsholders of this ¢orporation
holding at least & majority of the voting powsr, and tharcafter
to sign aan werify by thelr ocatns and to file & certificate in
the fora and sanner required by Sectlon 3672 of the California
Corporations Cocde, an¢ in generai to do any and all things neces~

sary to effect 3aid amencmenty in accordance with sajd Section

3672




Two: The number of thares of this corporatjon con-
sentinc Lo such amencment =i lts Articles of Incorporation ix
2,500, and the falirwing Is a copy of Lhe form of written consent

executed by the holcers of said shares.

MW ITTEN CONSENT ¥ SHAREHOLGERS To AMRENLMENT
OF AHTICLES OF INCOHRP_RATICN WF

MUTUAL FUNL ASSUCIATES, INCCHRPURATED

ww AEREAS, at a speclal meeting of the Hoarc ol Lirec-
tors of MUTUAL FUND ASSOCIATES, INCOKPURATED, a <alifornia co.-
poration duly helc st the principal eiflce for the transaction
of business of sald cosrporation at San Francisco, Califarnais, on
the 2?Yth day of December, 1950, ai which mecting all of the mem-
bers of said board were at all tizes present and acting, emend-
ments of the Articles of lacorporation were adoptec and approved
by resolutions of saic¢ Board amendlng Articles Fourth and Fifth

of sajd Articles of [ncorporatinn to read 8s follows:

"Fourth: The number of directors of this corporation
Is seven. The names ancd addresses of the pcrsons appointec to

act ax the first direclors aret

NEIL T. FERGUSON 505 Montgomery Strast
San Francisco, Californis

DONALD M. McRAZ 506 Montgomery Street
San Frencisco, California

AAY E. HUMMEL 506 Montgomery Straet
San Francizco, California®

“rifth: This corporation is authorired to issue two



classes »f snaves 7 capftal st .c- s be desiinatec respectively
" lass AM a5 "llasg 4"; tre tital number of shares of stoc< of
this corpocration shall be 02,~00 sharcs »f stock) the number of
Class A snhares shall be 7, 3%, an’ the par value of e&ch =nhare

of such class shall n¢ Ten Lo.lars (310,00}, The total aazgrenate
par value of Jlass A shares shall te $75,.0 %, . Tne number of
Class B shar+s shail be 7+, ., anc Lthe par va,ue ol &RCh share
of such class snall bHe vne Lollar {&1.0v!. The total aggregate
par value of Class § shares shall be §75,000,0°,  The total ay-
grecate par valur of Jlasss A anc Jlass B shares ¢ .ubined shall

be ¥lu 00,0,

"The nolcers of .lass ~a st-c” 3-@ll have and possess
the e-~clusivse votl: richts ano pouwers, a3ac the holters of Class
b stack shall have no votine rlchts or powers,

"The <]y existing stocanolder of Lhis corporatiun,
Nei! T. Fercus-a, to whozr 2,-00 unclasslifizd shares uf stock have
heen issued, upnn the issulnce of & permit by the Division of
Corporetleons, zhal! exchange his shares of stock, share for share,
for 2,507 shares of Cla+y A stock of this curporation.”

NOW , THEREFURE, the undersigned shareholder, who owns
all of the stock of thia corporation, doss hersby cdopt, approve
and consent to the loregeing amencments of sald Articles of In-
corporstion, and Zoes hereby consent that Articles Fourth and

Fifth of saic¢ Articles of Incorporalion be amended to read as

harein set [forth.

1IN WITNESS WHERECF, the undersigned has hereunto signed
his name and, following his name, the date of signing and the
number of shares 27 salc corperaticn held by hia of record on

saic cate entitlec to vole upon amendmenls of said Articles of

-y
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incorceraticon of Lae character .7 the {oreghing amendments.
ha ne uAte Number ol Shares
Nejl 7. rerous»n | R J.od. Shates i
Three: Jne totm! sumber of shares of sald corperation

entitlec tu vole on or consent to the adoption cof such amendments

is 2,0 shares,

IN ¥ITNESS WHERZOF, the undersigned have executed Lhis

Ceriificate of Amendment this YTiday o! December, 1958,

1

\ -
+
1 i i

TR S g ALh
YelT T, Flr;usﬁn

' President

Secratary

STATE JF CALIFURNIA }
SOUNTY OF SAN FRANCISCu |

NEIL T. FFRGUSON ind RAY E. HUMMEL, being first duly
swarn, each for hiaselfl, deposes and says:

That 'eil T. Ferguson is, and was at all of the times
mentioned in the forsgoing Certificate of Amendment, the president
of MUTUAL FUND ASSUCIATES, INCORPORATED, the Callfornia corporstion
theraln mentioned, and Ray E. Hummel, I3, and was at a 11 of sald tiues,
the sscretary of sald corporation; that each has read said certifi-
cate and that the statements therein msde are trus of his own
knowledge, and that the signatures purporting to be the signatures

of the president and secrvtary thereto are the genuine signatures

of said presldunt and secrelary respectively,

Jubscribed and sworn Lo defare
ae this > 'thday of Uecember, 14Hn

P

L%
COUNTY AND STATE 5-
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CEXTIFICATE O AMENDMENT OF ARTICIES w¥ . iCORPORATION OF

MUTUAT. PURD ASSQCLATES | NCORPORATED

The 1~derslqned, KRIL T. WERGUSOL and H. HERBERT NUKXI,
¢a nereby certlly tnat toey are, respectively, and nave been at all
Limes nereln mentioaea, tone duly eiected and actliny President and
Secretary of MUTUAL FUND ASSOCHATES IHCORPOHATED, a Callfornia corpo-
ratlon, and, turtner, taau:

One: At a2 apecilal meetiny, ol the Boarda of Divecfors of
sald corpuratlon wuiy seid at its principal place ror tne transaction
of buainess at 7UL Montomery Strect, San rranclsco, Californla, at
Lusuu o'elock &.m. on the sixth day of Marcn, 1'0i, at wnlen meetling
tnere was At ail times present and actli:s,. a quorum of tie members of
sald Boarrd, tise oliow.n resniutions were duly adopted:

"RESOLVED: Teat Artlcle Fourt: of the articles of
incerporation of thils corporatlion be amended to read as

foliows:

"Wourth: The number ot directors of this
corporation is eleven. The names and addresses
of the persons appointed to act as the first
directors are:

X FILED NEIL T. FERGUSON 5U6 Montgomery Street
..-..:.u...:.mdm San Prancisco, falifornia
of ha Bt

MAR 2 31961 DONALD M. McRAE 505 Montgomery Street
o San Francisco, California

RAY E, HUMMEL 506 Montgomery 3Street
San Prancisco, California”,

"RES JLVED: That the articles of incorporation of this
corporation be amended by adding theveto the {ollowing:

tgeventh: Each sharenolder of thilis corporation
snall be entitled to full pre-emptive or preferential
righte, as such rights are defined by law, to sub-
scribe for or purchase his proportioral part of any
shares wnicn may be lssued at any time by this corpo-

ration.'’

Two:; The number of shares of sald corporation consenting
to such amendments to 1ts articles of incorporatlon 1s 2,560 and tne

-l-
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follnowin: {8 a copy of tne [orm of written consent executed bty Lne

nolder of sald snhares:

"WRITTE) CJNSENT OF SHAREHOLDEK TO AMENDMENT QF

ARTICIES OF INCORPORATION OF

MUTUAL FUKD ASSQOCIATES 1NCORPORATED

WHEREAS, al a speclal meeting of the Board of Dlirectors
of MUTUAL FUND ASSOCIATES INCORPORATED, a Callfornla corpo-
ration, duly held at tne princiral offlce for the transastion
of business of said corporation at 700 Montgomery Street, 3an
Franeclisco, Callfornia, on tne sixtn day of Marcn, 1vubl, at
whicih meeting a guoarum of the members of said Board was at
ail times present and acting, amendments of the articles of
ineorporation of sald corporatlion were adopted and approved
by rasolutlinu of sald Board, anendiag Artlele Fourth of mald
articles oi Incorporatlon to read as follows:

t "Fourtii: Tne numver of directors of shisa COrpo-
ration la eleve:. Therames and addresses ol the
nersons appointed to act as the t'lrst directors are:

NEIL T. FERZUSOU o200 Montyomery Street
San Franclsz<o, California

DONATD M, McRAZ HUo Montiomery Street
San Franclsco, Callfornia

HAY E. HUMMEL 50U Montgomery Street
San Prancisco, California’;

arnd by adding to said articles of incorporation the following:

'Saeventh: Eacn sharehoider of tnis corporation
snall be entitled to full pre-emptive or preferential
rights, a2 such rights are defined by law, to sub-
scribe for or purchase nis propertlonal part of any
dhares whicn may be 1ssued at any time by this corpo-
ration,!

NOW THEREPORE, the urdiersigned shareholder of said corpo-
ration doey hereby adept, approve and consent to the foregoling
amendments of said articles of incorporatlion,

IN WITWNESS WHEREOF, the undersigned has hereunto signed
nis name and, fo'iowing hie name, the date of Blgning and the
number of shares of sald corporation held by hilm of' record on
sald date entitied to vote upon amendments of said articles
of incorporation of tne character of tne foregolng amendment.

Nape \ Date Number of Shares

. {-‘ T e )
¢85/ Nell T, Perguson Maren jo, lubl 2500

Three: Tne total number of snares of sald corpovation

-
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entltled to vote on or consent to tne adoptlion of sucn amenaments
la 2,5u.

.o WITHESS WHEREOF, the undersipned nave signed inls

certiricate of amendmert tnia [ - day of Ma - , Luabl,

Nell ¥ '%?Targuson, Presldent
y s

7l a0 e

. Herbert Nurml, Secretary

VERIPFPICATILICOMN

we, KNEIL T. PERGU3ON and H. HERBERT NURMIL, say:

we declare under penalty of pev ury tnat the following i3
true and correct: We are tihe Presldent and Secretary, respectively,
of MUTUAL PUND ASSOCIATES 1HCORPORATED, the corporatlion named nerelin;
we have read the for_ gol:ng Certiflcat: of Amendment and know tne
contents tnereofl; and tne sane 1s true of our owr knowlodge, ex::pt
a8 to tnose matters walch are therein stated on our informatlona
belief and, as %0 those natters,we belleve it to be true.

Executed this lotrn day of Marct: , 190}, in tne

City and County of San Francisco, State of California.

3

b -
{ 4. { 2{ g
Nell T, ?erguson v

- P ]
vy ) ey
H. Herbher urmi



