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491 NORTH MAINSTREET BUILDING CONDOMINIUM owRERsc DA
ASSOCIATION, INC.
ARTICLE 1
NAME
The name of the Corporation is "491 North Main Street Building Condominium Owners' . ...
ARTICLE 2
PURPOSE

The purpose for which this Corporation is organized is the transaction of any and all
business for which corporations incorporated under the nonprofit corporate laws of the state of
Idaho are allowed provided the purpose and the powers of the Corporation are consistent with
the Condominium Property Act of 1daho. More specifically, the Corporation owns, repairs, -
maintains and manages Common Areas, enforces goveming documents, including rules and
regulations adopted from time to time by the Board of Directors, and discharges such other
lawful duties and responsibilities as required pursuant to the Corporation's Bylaws and the
Declaration of Condominium {the “Declaration”) as amended from time to time, with respect to
the Corporation. ' '

ARTICLE 3
DURATION

The period of the corporation's duration is perpetual.

ARTICLES
INCORPORATOR
The name of the incorporator is: .
- Name — . Address
Edward Lawson . ——675 Sun Valley Road Suiic A

PO Box 3310
Ketchum, ID 83340
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ARTICLE S
REGISTERED AGENT AND REGISTERED OFFICE

The name of the registered agent and address of the registered office is:

Name e - Address
Charles Weaver ' 2491 North Main Street, Suite 300
PO Box 5397

Ketchum, ID 83340

ARTICLE 6
MEMBERS AND MEMBERSHIF

The Corporation shall have members. Every person or entity who is a record
owner of a fee or undivided fee interest in any Unit which is subject by the declaration
to assessment by the Corporation, including contract sellers, shall be a member of the
Corporation. The foregoing is not intended to include persons or entities who hold an
interest merely as security for the performance of an obligation. Membership shall be
appurtenant to and may not be separated from ownership of any Unit which is subject to
assessment by the Corporation. Participation in management and ownership of the
Association shall be by membership only. The Association shall issue no stock and
shall have no shares. Membership in the Association shall not be transferred, pledged,
or alienated in any way, except upon the transfer of ownership of the Unit to which it is
appurtenant, and then only to the new Owner. Any attempt to make a prohibited
transfer is void. In the event the Owner of any Unit should fail or refuse to transfer the
membership registered in its aame to the purchaser of its Unit, the Association shall
have the right to record the transfer upon its books and thereupon the old membership
outstanding in the name of the seller shall be null and void. The Association shall have
one class of voting membership, with each Unit, including Units owned by the
Declarant identified in the Declaration, having a voting power as set forth in the
Declaration. - '

ARTICLET
YOoTING RIGHTS

The authorized eumber and qualifications of members of the Corporation, the property,
voﬁng,mﬁo&aﬁghﬁmdmivﬂcgﬁofmmmmwﬁwﬁxmmmc
mcﬂmdofaﬂlediunﬁnmﬂdmﬂbgassetﬁmhinﬂmﬁylawsm'thcbecimaﬁon.
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_ ARTICLE 8
BOARD OF DIRECTORS

All corporate powers shall be exercised by or under the authority of, and the business and
affairs of the Corporation managed under the direction of; its Board of Directors. The number of
DimﬁnmahallbcdctemﬁmdinﬂxemmnerpmﬁdedbytheBthsandmybeincmased or
decreased from time to time in the manner provided therein.

The initial Board of Directors shall be:

. Name L ' - Address
Charles Weaver, President 491 North Main Street, Suite 300
PO Box 5397

Ketchum, ID 83340

Name = | . Address
L atham Williams, Treasurer | "491 North Main Street, Suitc 300
PO Box 5397 ©

 Ketchum, ID 83340

-Name L e Azddrqs_sh_ _
Swuzanne Williams, Secretary 491 North Main Street, Suite 300
PO Box 5397

Ketchum, ID 83340
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A ARTICIEY
INDEMNIFICATION AND LIMITATION ON LIABILITY

A. Indemnification.

The Corporation shall indemnify the directors and officers of the Corporation to the
fullest extent permitted by the Act, as the same exists or may hereafter be amended (but, in the
case of any such amendment, only to the extent that such amendment permits the Corporation to
pmvidebmaderindemniﬁcaﬁonﬁgbisﬂmntheActpemﬁﬁedtthorpomﬁonm provide prior to
such amendment). '

B. Limitation on Liability.

Thmshaﬂbempcrsomlﬁabﬂity,eithcrdirectorindhecgofmydimctorofﬂle
(htporaﬁmwﬂ:eaxpmaﬁmmimm&tmydamgesfmmyhmachorbmches
ofﬁdmiarydtﬁyasadimotof;exoqﬁﬂmtthispmvisimshaﬂmﬂeﬁnﬁnateﬁwliabﬂityiofa
director o the Corporation or to its members for monetary damages for any breach, act,
omission,oriransacﬁonastovrhiehﬂcha(asineﬁ'egtﬁomﬁmetotimc)pmhibizscxpmssly
the elimination of liability. This provision shall not limit the rights of directors of the
Cmporaﬁonfo:indemniﬁcaﬁonorothﬂ'asistmwcﬁnmﬂwcmpamﬁm Any rcpeal or
mympmlmmodiﬁcaﬁonoftbcMwhidlpamhsﬂxdiminaﬁmofﬁabﬂhyofﬁmby
this Articic, shall mot affect adverscly any climination of diability, right, or protection of 2
dixectmofﬂ;chpmuﬁmwiﬁWbmybmcb,aﬂ.mﬁssim,mhmmﬁmofm
director occarving prior #o the time of such repeal or modification.

ARTICLE 10
NONPROFIT LIMITAYIONS

Noputofﬂ:numufﬂncupomimdmﬂiumbﬂmbmcﬁtoﬂorbe
dmmbmableb,dsmanbew,dnechxotﬁcugmodnmﬁmmm&
Gmpnﬂmd:aﬂhem&mdmedhpaymmﬁcmpmﬁm
rendered and s make payments and distribations in firtherance of the purposes sct forth in
Article 2 bereof, Notwithstanding any other provisions of the Articles, the Corporation shall aot
mymmyoﬁmacﬁvﬁwwmhwdmhwrm‘mbyamwﬁmwmw
income tax under the Entamal Revenue Code of 1986 (or the corresponding provisions of any
mmm&mmm:mﬂimhmmme
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ARTICLE 11
DISSOLUTION

The Corporation may be dissolved as provided by law.

UponﬁledissolmionofﬁleCotpmatiomﬂncBomdofDiNcMshalLaﬁerpayingm
makhngidmﬁrﬂmwymaﬂofdlnfﬁcﬁabiﬁﬁmof&empomﬁmdispomofdlofme
assctsoftheCmpomﬁmexclusivdyﬁxﬂw;mpmoﬂthmpmaﬁmhambmmmndm
Board of Directors shall determine. Any such assets not 90 disposed of shall be disposed of by
the District Court of the Fifth Judicial District of the Statc of kdaho, in and for Blainc County as
said court shall determine.

ARTICLE 12
AMENDMENTS
The Corporation mﬂm_ﬁglnmmxuﬂ,ahu,changcor@almypm isi
mahndhﬁeinbyanaﬁnnaﬁwmofdkastdnym(ﬂ%)ofﬂowpmaﬁmmembem
entitled to vote. ' '

mmmmm,mm&mmmm&mawﬁm
effective as of the 26th dxy of March, 2007, '

CHARLES WEAVER

e

EDWARD A. LAWSON

by

Incorporator
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