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Theundersigned, acting as the incorporator of River's Edge Ranch Homcowners Associ ation,
Inc., a nonprofit corporation (the “Corporation™) organized under and pursvant to the Idaho
Nonprolit Corporation Act, Idaho Codc Section 30-3-1 et seq. (the “Act”), adopls the following
Articles of Incorporation (the “Articles™),
ARTICLET
NAME
The name of the corporation is River’s Edge Ranch Homcowners Association, Inc.
ARTICLEII
NONPROFIT STATUS
‘I'he Corporation is a nonprofit corporation.
PERIOD OF DURATION
T'he pertod of duration of the Corporation is perpetual.
ARTICLE IV
REGISTERED OI'FICE AND AGENT
The street address of the Corporation’s initial registered office in the Statc of Jdaho is 120
Hast Avenue, Ketchum, Idaho. The name of the initial registered agent of the Corporation at this
oflice is James P. Speck.
ARTICIG V
PURPOSES

‘The purpoescs for which the Corporation is organized and will be opcrated are as follows:
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A To be the residenlial real estate management association for the River’s Rdge Ranch
Subdivision in Blaine County, [daho, (the “Subdivision™) as provided and described in that cevtain
Sceond Amended and Restated Decelaration of Covenants, Conditions and Restrictions for River's
Lidge Ranch Subdivision, [iled in the office of the Blaine County Recorder in the City of Hailey,
Rlaine County, Tdaho on October 25, 2005 as Instrument No. 528012 (the "Declaration").

B. To haveand to exercisc any and all powers, rights and privileges which a corporation
organized under the Act or any amendment thereto or substitute therefor, maynow or hereafter have
or exercise, or which arc nccessury and proper to carry out the forcgoing purposcs. Nothing herein
shallbe deemed to authorize or permit the Corporation to carry on any business for prolit, to exercise
any power, or to do any act that a corporation formed under the Act, or any amendment thereto or
substitute therefor, may not at thal ime lawully cany on or do.

ARTICLE VI
LIMITATIONS

No parl of the net camings or the assets of the Corporation shall inurc to the benefit of, or
be distributable to, its members, directors, oflicers, or other private persons, except that the
Corporation shall be authorized and cmpowered to pay reasonable compensation for services
rendered and to make payments and distributions in furtherance of the purposes set forth in Article
V hereof,

ARTICLE VII
MLCMBERS

The Corporation shall have voting members who shall bein such ¢lasses and have such rights
mdl responsibilitics as provided in the Declaration. Membcrship shall be appurtenant to lots in the
Subdivision and shall not be transferred, pledged, or alienated in any way except upon the transfer
of legal and cquilable title to a lot, and then only to the transferee of such title,

ARTICLE VII
BOARD OF DIRECTORS

The affairs of tho Corporation shall be managed by its board of dircctors. The number of
dircetors serving on the board of directors shall be fixed in accordance with the bylaws of the
Corporation, Other than directors constituting the initial board of dircctors, who are designated
helow, the dircctors shall be elected by the members of the Corporation in the manner and for the
term provided in the bylaws of the Corporation. The names and mailing addresses of the three (3)
persons constituting the initial board of directors are as follows:
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NAME ADDRESS

Jamces B, Fleig P.O. Box 869
Ketchum, ID 83340

Larry Leasure White-Leasure Development Company
416 South 8th Strect Suite 200
Ioisc Idaho 83702

A. Corvey {]ansen 100 Bayvicw Circle, Suite 200

Newport Beach, CA, 92660
ARTICI.E [X
ASSESSMENTS
The members of the corporation may be assessed in such amounts and on the basis provided
for and described tn the Declaration.  Such assessments shall be secured by liens in favor of the
C'orporation encumbering the Jots in the Subdivision o which membership is appurtenant.
ARTICLE X
DISTRIBUTION ON DISSOLUTION
Upon dissolution of the corporation, the board ol divectors shall, after paying or making
provision [or the payment of all liabilities of the Corporation, distribute all of the assets of the
Corporation consistent with the purposcs of the Corporation. Any such assets not so distributed shall
be distributed by the Blaine County District Court exclustvely for the puwiposcs or to such
organizations as such court shall detetminc to be consistent with the purposes of the Corporation.
ARTICLE X1
INCORPORATOR

The name and mailing address of the incorporator is as follows:

NAME ADDRESS
James P. Speek, PO Box 987
attorngy for the Corporation Ketehum, 10 83340
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ARTICLL X1T
BYLAWS

Provisions lor the regnlation of the internal alfairs of the Corporation shall be set forth in the
bylaws of the Corporation.

DATLED this /d _day ol November, 2005.

74 @%&M(/

J arn//s P. Speck

STATE OF IDATIO )
: §8.
County of Blaine )

On this Lﬁ?day of A)W ", 2005, before me, Notary Public in and for said Siate,
personally appeared JAMLS P. SPECK, known to me 1o be the person whose name is subscribed
fo the within instrmment, and acknowledyed to me that she exceuled the same.

IN WITNESS WHEREOF, Lhave hereunto sel my hand and affixed my official scal, the day
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Nota® tiblis-for Idaho,,
Residing at'g’ﬂIS’LM M

Comm. Expires: QW?

. ARTIC LKS OF INCORPORATION, wpd
Page d e




