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FIRST AMENDLCD ASRCECMENT AND CERTIFICATE
oF LIMITED PARTNERSUIP

oF

BANHER MINING JOMPANY

Tqis Pirst Amended Agraesnent an1 Certificute of Limite!l
Partnarshipn (the “syresmant”) is entered ints this day 2%
B , 1980, by ant hotween Silver Chief Mihing Co., Ine.
'sfivar fhizf"), an Idaho carparation, and Jatisnal Resources
Snrporation (“Nasisnnl ressurcas”), a TaxIs rorporatisn, as the
caneral Partners, Silver twief as the Linited Pariner holding
Class A Units, anl James W. and Seorge L. Winang as the Limited
Portners holding Class O units, all =f whom Aesira to ameni nn}
restats in its entirory that certain ajresment anl ecortificnty of

1imited partnership as entered into By them on May £ , 1980,

The amenlal anl restatedl Aqreonant of the partnarshlin i3 13
follows:

1. ‘lame and Plaze of Business.

The nane »f the Partnership {s the 3annar “iniag To7p2ny/
and its prineipal place of wusinass shall ha at 216 °h Ath
Stroet, Boise, Idahe 83791, oF such other place or plazes 13 Lhe
genaral Partners My hereafter Adeternine.

2. Definitiona anl Glozsary of Terms.

2.1 ~he f£ollowing words and terms used with the firss
lettar af such word or tATYM capitilized in this Ajreanant 3t
{unless atherwise oxprassly provined herain or unleoas the oornmtaent
stherwise reguires) have the £a3llowing respectivae m2iniags:

2.1.1 “Affiliate” shall rzfer tos (1) any perso
Airectly »r indiractly controlling, contrallad hy or uniar
ehmman contral with another person. (1i) 2 perasn owaing or
controlling 20 pzrocent »T Mmore of tha sutstanling wst i)
sncurities of such other pe2rson, {iii} any nfficer, lirvsu-
tar or partner oF such person. and (iv) if sugh other
paraon is an officer, dirvactor or partner, any eompany f{or
which suchh parsosn acts fn any suas aapneity.

2.1.7 "Agreement” shall mean this First Amendel
Agrecnent and Certificata of Limited partnearship, as fur-
thar amenled from time to time.
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2.1.3 “Assignee™ shall mean a parson who hne
acquired a hencficial interest in Units and a corresponiting
right to Net Income, Net Lass, and Distributiens, but wha
fhas not besn admitted to the Partnarship as a substituta
Limited Partner.

2.1.4 "Cade” shall mean the Internal Revenur Tole
of 1954, as amondeld {rom time to time, oOr earresponding
provisions of subsaquent revenue laws.

2.1.% “pistributions” shall refer to any cash oY
athar property Aistributel to the Limited Partners ant the
Aaneral Partners arising fron their interasts in the
tartnershin.

2.1.6 “"Ganeral Partners® shall raofar Lo Silver
Chiaf “ining Company, an llaho carporation, an? Wational
Rasnurces Corporation, a Te2xas corporation, anl to any
pucoeasaras theretn, and ratarance to a "Goneral pPartner”
ghall ht t9 either of them unlasa tha contaxt shall other-
wise require.

2.1.7 sLinited Partnnrs” shall refsr to Silver
chisf and Jamas W. and Jeosrje L. ‘Winang, and to any othar
persong #ho are adnitted to the Partnership as Limited
Partnors, and referenne to n “Limited Partner” shall he to
any ong of them untass tho contaxt dStherwise raquires.

2.1.4 vyineral and Miaing Rights" shatl moan all
mineral mining, exploratinon, and othor rights or claina
owned, posseased, or ctaimed by Silver Chief or any
nfficer, director or sharenslder thereof which are appur-
tanant to or associated with shat is commonly rafeorreldl to
as the Nanner Sroup Sf Mines located near 3oise, Idavs, all
rights 2f ingreas and ejress tharets, and all real and
nersonal praperty and property rights oF intarests associ-
3tad tharawith or aspurtenant thereta, ineludiny hut not
1imited to the mining claims asst forth on Exhibit A to this
Ajreement, and as the samz may bhe owned, operated, im-
provel, and 82l or stharwise Agalt with or dispas2al af by
the Partnayshin. The tern “Mineral and Mining Rights”
shall alss inelule timber rights and the right to develan
the land which is subject to the riguts or claims raferce
to harein.

2.1.9 "National Resources” shall rafaer to Nationat

hessurces Corparation, a Teaxnas corporation, and a General
Partner hersunder.
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2.1.10 “Net Income" OT "yat Loss” shall mean tha
net income or the net loss of the Partnevship, as detac~
mined on the accrual mathod of accounting, as permittal B
the Codle.

2.1.11 "partners” shall vefar collectively to the
General Partners and to the Limited Partners. and reforenc?
te a "rartner” shall he to any one of tha Partners unlass
the context shall sthorwise require.

2.1.12 “partnership” shall refer to the limited
partnership ereatod pursunnt to the terms of thisc
Agraemant.

2.1,13 "Silvar" shall m2an ailver hullisn haviaz
the same Aejraes of purity ns the silver hullion commonly
refarrel tn on the lanly an1 ilarman price index. as
reportel in the Wwall Stroet Journal.

2.1.14 "Silver Chiel” shall refer to Silver Chizf
Mining Company, a&d 14nhs zorparation, and o General DParinet
and Limited Partner halding Class B Unite hereunder.

2,1.1% "“Unit shall ~=ean an interesat in the Partney-
ship which shall entitle the holder tharesf to a propov-
tionatas share of tha Net Income, Net Loss and nistributiong
of the Partnershipn, as sot forth in Paragraph 11 of this
njreement . Thor? shall ha 2 =lasses of Units, consisting
of Class A Units anil Class 3 nits, each of whiech ghall
antitle the holdars tweronf to that partlon of tha Net
Income, Yot Los3, ani pistributions of the Partnershin
which is orovided for in Paragraph 11 of thais Ajreemant.
and anch of whizh shall b2 antitlad to vote oOn certain
Parthership matters as nrovided for in Parajraonh 17.

Cxeapt as spacifically sat forth in such pParagraphs 11 anl
17 »f this Agraecment, a1l Units shall in all rasnacts hat!
the same rights and privileqes, regarilass of alass.
Initially, the partnership shall isguas total of 30,000
Class A Units and 70,000 Class B Units, gubject to tha
varms and coniditions of this Ajreoment.

3. nusinoss and Purposn.

Tho primary purpase {character »f the nusiness) of tho
Partnecrship shall ha to acquire the Minaral and Mining Pights3.
and to own, operate, aaintatn, improve, and sell or other<isn
dispose of tho same subject to the terms of this Agreement.

) -3-
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4. Tard.

Tve torm of the partnership conngnced on the date first sat
above and shall eontinua until 9y 11, 2049, unless previously
extended of rerninatel in scoordanca with the provisions of this

Ayresmant .
5. Capital contributinn of the Ganernl Partners.
5.1 giiver Chief, as o General Partner, shall nst conh~

tripute any cash to the Partnership and shall not recaelve any
Units as Ganeral partner but shall at pll times have 3/10 of the
1 percent intorest which is providlel to the Canaral Partners,
pursuant to parajranh 11 of this Agreement.

5.2 National Rasouries, a3 a Genaral partner, shall con-
tribute thy sun 235,000 to the capital of tha Partnership By ita
non~interast panring note in such amaunt, payable upeh demand,
and shall not receive any Units 33 2 tengral Partner by reason 14
such contribution but shall at all times have 7/10 of the 1
parcent tntarost which {s proviilel to the Gencral facrtnars
pursuant to paragraph 11 of this Agraement.

6. Capitnl cantributions of Limited Partners.

P
6.1 gilver Chizf, a8 the Limited Partner nolding Clasa A

Units, and its atficers, ‘lireTtors, agents and shareholders,
shall contribute toO the Partaership all thair right. title anl
intarast in ani to the Mineral and Mining rights, together with
their vight to 10 percent of the net profit as provided for in
that certain option Aqraement dated March 24, 1980 between silver
cnief and Janes «1. snA Gerorge L. Winans, and for guch contribu-
tiogn Silver Chief shall raceive 30,000 Class A Units. Such
contributions ghall hs by desd or other irrevosable instrument of
convayance transfercing all right, title and interest in and to
the Mineral and sMining Righta, freo anl clear sf any prior claime
or lians of croditors and any pther claims or jintereat of any
othatr person OT antity except as may he acceptable to Janes W,
and Gesrge L. Winans. Zuch Aacd OF inserument of conveyans?
shall also sontain such Jirrantias as are customary £or the
transfer of mineral nnd mining rights under 1Aahs law, and ghall
transfer insurable nnd marketanla title to the partnershipn.
silver Chiof shall also Arant to the partnership the right Lo us®
adjacent land ownad by it to the extant necessary or appropriat2
for tha guccassful exploitation of tho Minevral and Mining Rights.
The Partnarsnip shall take guch mensures as may be necesssry Or
aAvisable tO per foct and protect ite title in and to the Mineral
and Mining Rights undar ldano law.

g pMC: 062330
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6.2 Jamos W. and Georye L. Winana, 88 the orifinal
Limited Parcners thiolding Class 3 Unitr, shali contribute t3 thn
Partnacship all their right, title and interest in and to 77
percant of the net profit of the ainian operations af Silver
ehief, as sar fnrth and providel for in tho opeinn Aqractmeont
referred to in the faragaing Paragraph 5.1 (which intersst had
been further asaiygnad by James W, and Cepraw L. Winans gubiact,
however, to their rignt to contribute the entire amount ehetaad
to the Partnership pursuant Lo this Prragraph 6.2) anl, for con-
tribution shall each racsive 35,000 Class B Units {sutjest £ LH7
right of their vasnective Assinneas). The faragning contributing
in only of the right t2 79 percant »f the net profit anl Jdo23 nat
includn any contritution ot waiver of the right o ropnymont o1
the loan whieh is 2189 roferred to in suzh Option Agracmnt, anl
such loan and the promissory ante gapresenting tha aam? shall
renain in effect anl paynla in amear lancs With £ Lerms ther:af.

6.3 Janen W. anl Gaarie .. ®inane, a3 the tisel
partners hoalding Class 0 Units shall he rasponsivlae for coneri=-
huting N maximun bl 5500,000 in cash t2 the capital »f wh Tars=
narshin to be utilized to improve what is comwnanly kadwn ud thn
main Danner Minz ahaft which has haon remontly roopaned Wy the
pyrtnarshins ot the Aate nf this Agrarmaant, Ao aqanlal, anl Lo
prepare it for future mining sprratiens.

G.4 Jamns W. anl Gaorge L. winans, 83 the imitel
Partners holding Clag3d 8 Units, snatl also be respansible for
contributing an atlitionat maxiaum ol €5n0,000 i1 cash t3 the
eanital of the rartnzrship o B utilizel t2 raopan the Jrown
Point ming shaft anl to prepare it fnr fueture mining aparationg.

5.5 14 adiition Lo the faregaing, Jimes . an 1 Gasrae L.
Winans shall upon not legs than 60 days writtan notica use their best
efforts to contribute such additisnal amounts nf Sash L2 thw>
zapital »f the rarthecania 13 My DI netessary vy further sxpioit
nr utitizse th2 aineral and Mining Riguts, hat in 02 avent shalld
the additinnal amount reguired pursunnt %3 thls Paragraps 5.0
exnacd the sum of $1,000,000, Allitional amounts eantrihatzl
pursuant to thies Darajpraph 5.5 ghall, for purposas of MacaTih
11 of the Ajresient, be Jeomal % hawe hHan cantribusel pardiant
to Parajranhs 3.3 anl 6,4, respactively, in proportion w2 tin
amounts 2f cash ~antributel pursuant Lo aqoh susn Pavagrant.

7. geatus of Limited Partnata.

Twe Limited Partners, 18 Limite} Pareners, shall noat M
pounl hy nr bhe personally liahl=e far the avoanges, tighilitien oF
oblijations of the Pagenarshio.
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8. Status of Units.

Each Unit, when issuel, shall be fully paid and non-
asgasss™le, oxcent that Jamas w.and Gearje L. Winans, ns Limleod
Partners holding Class B Units, shatl nash use hig bast efforts to
contribute & the adlitional amdjunts required pursuant to
parvagraph 5.5 of this Aareomant.

9. Comnangation to the Senaral Partnoes and Affiliates.

do Partner (Seneral or Limited) or Affitiates of any
ractner, shall directly =c inlirectly receive any compensation
for any sarvizes ner(oraed for the Partnership atzest a3 =iy
specifically agree? to hy hoth Seneral Partnars pursiaans td L
tarms of this Ajrecmint.

10. Partnershin bLxpenses.

10.1 Thy Senaral Partners <11, at tholr 9w wxdendo 111
nat at the Alreect or indirezt auponse af the Partnergqln, pay
thair own 12711 feoas and o1l thalr =an dverizad avpenszy, indla-
A4ng thelir swn office vent, utilitias, furaistinas, »ffisa sup-
pliss and taxes eelat=1 tharetd>, and sinilar coscs, the s3larien
and othar axpanges af thair own anplagecs, ant all othze expansss
which are unrelaze) to the bHusiaess =5f the Partnevshin.

19.2 iy partnarshin shall pay or raimbacae tha Mnnnen)
partnors for all eoxpeanses of the Partnarshin, subject o the
provisions of Paraaranh 10.1 2L this Ajreemant, wilch axpansed
may ingludy but nre not 1imit2l toe

(i) N1 ecosia anl axponses inearret in eonnesiion
with the orgatizatioan anl farmasisn of =h thirle
aaranip, exclusive of tae Banaral tartanti’ e
mverhaad and theie own lagal foes inc
mnnnecbion with tha nojatiatinn anl enwry Lat v
whia Ajgresaenty )

(1i) A1l eazte iacurvad in the utilization »r
sxplairatian 30 the Minarsl anl MiainT Tiaats,
incialing hus ast Jimited to A1 the coasts of
Aquinnent an? Materiala anl the aiinteant? anl
ropiir therooi:

(111) ALl =osia of personnal lirectly eaployeld hy the

martnoratin ar oW are sthoerwise directly
invalval in the pusineas 2f whe parenershise

) —rye
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All costs of processing, storing and marketing
ore, wminerals, anl other products produsal
pursusant ta the Minaral and Mining Rights;

Proparty, salas, and other taxazo, and the conts
nf insurance and ather expensss relating to the
utilization or exploitation of the Mineral ant
Mining Righte:

All costs of bookkaaping or accountiag relating
to the utilizntion or exploitation of the Minsral
and Mining Rights nnd in proviling reparts anl
sther informatinn to the Partners: and

All othor 2ipenses related to the “usiness ol the
Partnershln excluaive »f the San2ral Partnars’
avarhaid and leyal foosz, an s2t {orth {n
Paragraph 10.1 of this Ajresnment.

11, Mloestion of et Income, Net Loss anl Diatributions.

The Mot lnzom2, ‘et Lass ansd Dlisteibutinng af th? Partin-r-
ship shall =me ivide) amongat, and allocatel tm, the Partnars i
the fallawing mannar and osrdar of prisrlty:

11.1 Distributiona. The Distrihutions of the Partaershin
shall be divided 3m8n7 and al1221t31 to the DMartners in the
f211owing mannar and arder aof nrinrity:

11.1,1 First, until the Limited Partners halling
Class D Unlts have rezeived Distrivbutions in an amount
aquil ko the sum »f all amounts contributed pursuant to
Parageaph 6.3 of this Agreament, the Distributionag »f whe
Partngragiis shall B2 alloaated and divided 1 porcant £ th»
Saneral Partnors (which amount shall he furthze allooai !
10 pareent £ Silver Chisf and 70 pearcent <o Hatinnal
Regources) and 79 porcent ta the Limbited Partnars hoiliag
Tlaas 1 Units.

11.1.2 Szcond, unkil such time as the Limicad
Partners have receiverd Distributions in an amount 2pail Lo
twize the amdunl of 3ilver smich could hayvey bean nurchase)
for the amaunt of cash cantribute] pursuant to Parajraph
G.4 of this Agreament {an1 aa dzoned eontributes? pursunnt
ts such paraaraph by Paragraph 5.5 of this Ajreement), a3
determined by veferance to the !hndy and Harman silver
prico indax as roportetl in the Wall Streat Journal on the
Jate written notice for suzh adlitional cash was receivel
by James W. or Goorge L. Winans, the Distributisns of tho

-
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Partnership shall be allozated and Ajvided 1 percant to the
Ganaral Partners (+shish amount shall be further allocatz!l
30 parcent to Silver Chizf and 70 parcent to National
Rasaurees) anl 29 serczant to the Liwited Partners holling
Clase B Units; and

11.1.3 Taersaftar, the Distributions of the Part-
neranin shall Be allocatel anl Aivided among th2 Partners
a3 fallown:

|

|

1 11.1.3.1 1 serzent to the Sonecal Partners
‘ {which amount shil)l he further allnacated 30 percent
‘ ta Silwer Thipf and 7D peccent to Hational

‘ Rasouraes);

|
\

11.1.3.2 27,7 nercant to the Limited
Purkners halling Zlasa A Units; &8nd

11.1.3.% 69,3 parcent to the Limited
Partneras haliing Clsas It Unics.

11.2 Het Inzomz2_and N3t Loss. The Hot Incoma and Hot
Loss nf thz Dartnzestila  shaTt ™ »3 31Tasisel wa and ividel among
the Partners as (3llowa:

11.2.1 Gensral.  Subjazt o Paragraph 11.2.2, s=he
¥ Nat Incema and “Iot Lons of th? Partnershis shall be allo-
eated and 4ivi121 anang the Martnaers as Dollows:

; 11.2.1.1 1 nurcent o the General Partners,
‘ . (whizh amount ahall be furthar sllocated 30 parcent
v Silver Chief and 70 persent t2 Hatinnal
Resourses):

11.2.1.2 29,7 sercent o the Limjted
' Partners holling Zlass & Uaits: and

’ 11,2.1.3 69,3 percent to the Limiel
Partnars holding Clagss O Units. e

11.2.2 Spaeinl Allseation of Spazified Duductions.
Hatwithstanling taz Ioregaing paragraph 11.2.1 of this
Agrecmant, until such time as thy Limited Pyrtners hol-ling
flags B Units have receivel the Distrihutions providel fov
by Daragraph 11.1.1 and 11.1.2 of this Ayrzaement, Specifini
Delugtions of ther Partnzeskip shall ha nllacated 1 percant
to the Cenoral Partners (w#hizch amasunt shall be further
allasated 33 pa2rcant to Silver Chief ani 70 percent to
Natimnnt Resources) anl 99 perzent €5 the Limited Partncrs
holding Class B Units. Toar the purposes nf this Parajranh

\r;\\\_.( (11, o
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11.2.2, the terms "Spacificl Neluzsions® =2ans all laltoc-
tions for c¢ostis anl expens=s referred to in Parajraph 170
of this Agrecment anl any of the deductions allowahle to
the Partnershin uniar the Tola. vatwithetanding the facoe-
;aing provisions of tmis parajgraph, ins>iar as it swnll oz
Zinally leterminel that an allazazion of such specifin~!l
Doductions nhall be disallowed 5 the Limited Partnevrs
nolding Class B Units, the nortinn 1isallowed shall ae
sllaenesl in accordance widh Section 704{p)(1} nf the I2i:
fas if Paragraoh 11.2.2 of this Ajreenant «as dzlzte.)

11.3  PRastaration of Defizit_Tanita) Azcounts. In the
evant that. immaalately pridr 3 tha dizsslution of the Farinere
shin, the Partners shall have s Arfiziency in thelir =anital
anrcounts as dotorminel fa acenrlanse with 227avally agzenta !
scoounting principles, il {if the assets availadle for Disgtri-
Bation unsn tho Aissolutina anl terainntisn of the Partncrshiz
are insuffizient to nllow nistrihucians 2 the hollers mf Unita
of amounts ajusl to the then balanzes in their zapltal aczounts
as Astermingd in acesrdance with qanerally accepuel acoounting
nrinciples, thon the Tartners ghall eontridute i1 zash o th
capityl of the partnershin an amsunt aqual %o whichever is tha2
1aspar of (i) the Azficiency in their canital asstounts or (i
tha amount neal:d 83 that the Sistributions mzy he male 13 th2
Partners in 81 wmount 2jual to the then balances Lo their
raspactive capital acoounss.

11.4 Al alinzasisns 27 42t Inzoyme, Net Loss a4l Dis-
trihutinms to the Limited Parinz”s nalling Units 2f each 1783
shall be in the sinr Tatin dn wmich the numper of Units I =i
c1ass which nre Rl hy thom as nf gush date Sears 3 the tata?
numbar of Units of suzh clasd aMmi~h ars issuc! and sutstantinT s
such tima, without regard Lo cnpital acscountis OC the nu-bor of
Anys on whlth any guzh parsdy of entity was a Partner OFr
Assignee.

11.5% Liwite? Partners or their Asziynzes zhall howe e

vighs to recelve any Sigtrihustons payahle to the™ atthar i Tunn
| 4 H

ar in S{lver.

11.&  The fartnershis may mate pistriputinas s T
§{lver are wuailasle, Mot sush Aissributinns any be resiri
suspenlzl for linite arrinls i cirzunstiances WMen the O
partners Astermine, in thaeir gole liszrasion, thst suzh al
in tho best interazsts 2l the Partnership., All Distributinns are
subiezi t2 Daynent of Dartnersiin exdens~s anl myintenanze oL
reasonable allowance for reserves, zantinqencies and aaticinpnso’
raquirements, as Aetoer=ine) by the General Partners.

39S 06237 0
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11.7 The msthsls By which Distributions and allocations
of Net Income and Het Loss are made and apportioned, as set forth
herein, ara hereby expressly conseontsl to by each Partner 3s 2
specific condition af bacoming a Partner.

12. Assiqnment of Units.

12.1 Limited Partners shall have the rijht to assign all
»r any portion of their Units by a written lnstrument of 1saiqn-~
mant, the terms of which are ndt in eontravention of any of the
provisions of this Agreement, which instrument has been July
exacutad by the assijnor of such interest. A Limited Partner
shall notlfy the General Partners 2f any sssignment »f a hene-
£icial interest in tae Partnership which occurs without 2
transfer of racord ownarship.

12.2 An Assignec shall be entitled to receive Distridbu-
tions of cash or other property from thz Partnership which arz
attributable to the Units acguired by him: provided, howaver,
that anything harain to the contrary notwithstanding, the Part-
nershin and the Caneral Partners a%nll he entitled to treat the
assignor therenf s the ahsolute swnaer thereosf in all respacts,
and shall incur no lianility for allocntion of Wet Incomy, Not
Loss, or Distributions, =r for the transmittal of reports ant
notices wsmich are mude in good falth to such assignor until suh
tim® as the written notice nf 2:Bsignment has Been recaived by tha
Partnershin and tho affective date of assijynment has passed.

12.3 Limited Partners may he rastricted from selling,
assiqning or atherwise teansferring their interesta if any surh
gale, nssignment or transfer would cause to ba 8511 within any
12-month period 50 percent or more of the total interest in the
Partnership.

12.4 Any salz, a1ssignment, or other transfer of Limita?
Partnarship interests other than pursuant to the terms 34
Paragrapt 12 of this Aqreeniznt shall he voail anl of no furthev
force or affect, and shall not be racognized by the partnarshin.

13. Guhatitutnl Limitel Partners.

13.] N3 Asgignae shall have the right to become a sub-
stituted Limited Partner ia plazz of his agsignor unlass all of
the following conditions are first satiefliol:

19.1%1 A Auly exacutsd and acknowledged written
{nntrument of assignment shall have been filed with the
Partnership, which instrument shall spocify the number of

RN
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Units haing ngatqnel and set farth the tntention of the
assignor that the Assiqgnee guccaad to the azsignor's
jnterest as & substituted Linited Partner in his plpue:

13.1.2 Tae aasijnor anl Assignee shall have ox-
gacuted on asknowWledgel such other instrunonts ps th2
Gonaral rartners may lgem nacaessary or desirable t2 effact
suzh suwsritution, incluling the writtan nccaptance anl
adostion by the Assignse of the provisions ~f this Ajrau-
mant and his exacution, achnoeledgment and Aalivery &2 tha
Genzral Partners of a spacial powar sf attorney, the 1140}
and content of which are more fully daszribed herein:

11.1.3 Te written consont »f a Seneral Partner Lo
such sunatitution shall have haen phtained, the granting of
Janial of which shall he withia the absnluts Aiscretion of
anch of the maneral Partnerd: an’

13.1.4 A transfer fee ghall have bHeen pail v L
partnership by either the assiqgnor oF Asaignaa which is
sufficlant to cover ail reaannable zvpenaad {n connectimm
with suzh subatitution, inclulting any attarnays' foes
incurred in cnnnactlion tharewith.

13.2 ay exesuting 2T alopting this Ajruzment, e
Limital Dartner horghy “onsaats L0 the admission of aliitinnal 9¢
gubstitutel Limited Partners, and to any hssignae nf Wis Units 27
any portion thoraof becoming 2 suvatituted Limited Partnet.

13.3 mnme Genaral Partners shall in %in2ly fashion oniGY
this “yreoment and any saparate rarvificate of 1imised pariner-=
ship filed for racord to he amanded to reflect the substitutiosn
of Limited Partners.

14. nooxa, RegoTis. A~countings 1ad Raparts.

14.1 ™o partaevohip’s thoovs nnd records, thz Ajraonnt
anl all aasndments therato, and any gaparate cartificates of
linited pnrtncrship shall e miintailnet at the principal affize
nf the Partnershin oFf suc'h othear plas? a3 the Genaral Partna”s
ny Aatarmine, a0 ghall ha opzn O tha inspection anl axzmina-
tisn of Limitad Partnera sr their ‘luly authorizel resrezaniihives
at all reasanablae times.

14.2 The 32noral partnors shall have prepared at 125
onca annually, at partnership expand?, the unaulited finanzial
statement »f the partnership, {ncluding a halance gheot as 2f the
enA nf such yeaT and an aparating gtatemont: provided, however,
rhat upon the vote of the Limited Partners holding a majority ai

“11-
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the issued an’l outstaniing Units of the partnacship, oF if daeau)
appropriate ny either »f the General partnots, 3such Einancial
statonent shaoll be sudived by an indepsndent certifiod public
accounting firm of nnttonally-racognlzad standing.

14.3 The menaral Partners, at partnership expense®, shall
cayse income LaX paturns £5F the partnarship to vo proparuﬁ ant
timely f£iled with the approprinte authnrities and, not latat thin
90 days after tha clost of the taxahla yasT af the parenarsnin,
ghall Aistribute tn the tLimite Partners all partnarshin infor-
matinn neocessacry in the preparatlon of thelr own individual
fadaral income rax returns:

15. Cartain Transaztions.

15.1 gilver Chizf and its officers. Alractors anl Bh3THY
nalders pacogaize and a=unowlelye that some OT all amount contTi~
pbutel pursuant tn Paragraphs 5.3, hed, 20 5.5 of this Ajraaniit
ghall b2 receive? pursunnt to 7 gransaction which My Be ARYELE
t5 he an offaring of gecurities unler uppl&cable fodaral anld
statz security 1aws, ant ajraes to proviiz such information Arat
{eanlf, Lts nfflcerE., Airectors, shareholders ant the Miaaral nd
Mining Rights, anAd o undertake such sther actions A3 Ay B
raassnanly requiret o agsist in atfectuating guch transaztism.

15.2 Tha Ganeral Pactnars ghall levote only 80 much nf
thelr time © the rartnership no is dannad appropriat? and in the
wagt interests af the partnerahin. Any Partnet. any MEELLLNE2
vhoreaof, "¢ any pRLEIN owning 3 1g93l Ar ponolficial interest
tharein, my engny2 in DT possess A0 interest in 27Y pther husi-
nasg or venturd of avery naturs® anl Aescription, indcpan]cn:\y ar
with others.

15.3 Tao Genoral partnerts MIY =pptract On wanalf of th?
partnaraiip with nther pnrties affiliated with thamselves ar o &ith
the parenership O proviin garvices 97 materials £9° tha Tavrts
pnarsnin, such 0% nanagonant. exacutive oOF 1agal ger¥iced, proci-
Ael that the focs to b2 pail thatasf anl th? toras anl conlisinns
thaveof are not less gavaranle 9 the partnership than $hoB?-
which coull b2 reasanhably awtalnel Wy the partnershi? fron
equally 1ualifLe& hut unnffi\iated third parties.

15, Manaanent of the ?artncrshin. and Rights, Powets. ant

Buties ot tne Sanernl Partnels

Tho partnorahin shatl be manage.l pursuial ts> the ter?s 1l
conditions of this Paraqrans 1,

Vi | Vil
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16.1 The Goneral Partners shaill meet on the sacon:d
Tuesday of every santh at the principsl affice of the partnershipy
or st such Sthar time Or slace as may e mutually agraaable to
the GCanaral Partners €9 Aiszuss and raport o0 tha business of tn#
partnership and to Aatermine future actions to nwa taken.

16.1.1 Cxcept ns may 22 specifically sot forth
wersin, 711 mattars affecting tha business of the Partner=
ship shall he subject to the vote of the Ceneral Partnecs.
fn all matkers 91 which the vate of the General Partners is
tn he taken, Silver Chiaf shall have 30 votes anl lational
Respurces shall have 70 vatzs nnd, unless otherwise spoci-
£ia4 in this Agreamant, o majority of votaes shall be o=
quived for any guch matter tD Dhss anl he effactive. ™2
vate nf the Saneral partners neol not be taken at w meating
wit may he taken by t1lanhaone, by writing, or by any othzt
conveniant means. Except 08 sancifically proviiel for in
tais Agroenent, aithar 5f th2 Ganaral partners, acting
alone, shall have the right t» ragquire any partnarship
matter to be rasalved by vote of the Senaral Partnars.

16.1,2 ‘lelther Zannaral Partner, acting alone, ghall
have the riqht t> caus2 th2 Partnerssin to incur any obli-
Aation in cxcess of 550,000 to any o092 creditar Wwithout Lha
axprass consent of the other Bancral Parther.

15.1.3 The amdunt nf any reserves maintained ani
utilized by the partnership for fgrther flev2lapuent OF
improvenent ~f the *4ineral ot Mining Rijhts ghall requic:
the consent of hoth seneral Parthers.

16.2 The General Partners ahall have all authority,
rights and powars eonferrad by law upon 8 partnzr in a pavtner-
shin without limital partasrs, anl, in addition, s4hall have a1l
tha authority, rights, And powarrs raquiredl 27 appropriate t9 B
manngjonent of the partnarship business. incluiing but not Timitel
ts the right to own and convey real and persanal property anl the
riaht to cause the Partnership in incur mortgaje or sther in-
Aabbeiness . .

13.93 vz ither the General Partnavts nor any hEfiliatzo
theranf shall hive the nuthoarity 9@

14,3.1 Use or psrmit any othar person by uds? Part-
narship funils or assats jm any manner axcept for the
exclusive benefit of the Partnershin:

16.7.2 Atter the primairy purpase of the partnzrsiiy
ag set forth in parajraps 3 of rhis Agregnant:?

wldm
: 01206212
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Cause th? partnershlp O loan the ceneral

partnors OF their Affiliates partnership assets, OF t°

amplnoy OF permit to be anpldY
portnarshi? Ln any manner o%<

of the partnatrshin:

15.3.4

16.3.5
Ajrasment:

el the
ast for the exclusive vanefit

funds 27 assets of the

sommingle the partnarshi funds with thoa?
af any other person Of enthitys

D> any act in contravantion of this

16.3.6 Do any 4ot which would make it fmpossinl? 2
carry on the ordinary pusiness of the partnershin:

14.3.7

coanfass 2 julgnent against the Partnur:hip:

15.3.2 Tows2s3 partnership property OF asaign thzi?
rights in spacific partnershi> property for other than D

partnershin purpose; or

16.3.9 Almit 8 par3on as a General partner.

16.4 ™e sensral pPartn2Ts

tha sonersl partnars nodr any offi

suthority o requiure {n all Partn

¥  theraof shall DE personally 1inkla
anticy contrattind with tha Partne
Partnarahid anl Lts p3sILe gor sat

17. Riqhts, powers and yating Ri

shall hava the right and
arshin contencts tnat neithav
car, Alrectol. ajent of amploye?
hereon but cthat the parson PT
canip is ©2 1m0k solely to the
{efaction.

gqhts Of the Linited partner’

partnersnin.

7.1

partnersiip.

. “ld=
\\

W

i,

_.;ff/

s

Limitad rartnars ghall taka nd part in OF interfers in any
mannar wWith with control, candust 2
shin, and ahall havae 72 right °F aut

oparation of the ParLnars

warity to act far DT Binl the

Limited partners shall have th2 right ©o> VoLl anly
upsn the followin ~attots affecting the basic gtructure of the

17.1.1 Taz atzetion of 1 sulcessdr sgnaral Pariner
in the plaz? anl stenl nf Silver cwief oF qational
Rasourcas: prcvi]ud. nowavar, that only Limited partners
suTCes32T soneral PaTENST tn Silver mmizf wnd. provi]a\
further, that only Limized pareners nnoliing Class B Units
shall b2 entAtiz? €2 watae B0 any gucIesadr General partner
o National RAgAUrCeS, ana Limnite?d partners nholding C1ass S
Units shall nave no right to vote on any guccessor Gonaersl

pNc:062339
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partner to Nationnl Resources aor shall Limited Partners
holding Class D Unite have any right to hold on any sSucaess
gor Ganeral Partner to Silver Chief.

17.1.2 The Ameniment of this Agrecment: nroviiel.
however, thit any anendment which wouldl affect to alloza-
tinna of the et Incomz, Nat Loss Or pistributions as sot
gsrth in Parajgraph 11 of this Ag-eement, ghe manaqgment &
tha Partnership as aroviled for in paragraph 15 of this=
Agrecment, or the vating rights of the Limited Partners an
provided for in this Paragraph 17 of this Agraemont, shall
require the affirmative consent of Liniced Partnerd halling
100 sercent af all Class A and Class 3 Units fssuedl hy the
Partnershin.

17.2 Aan nll matters upon «hich the vote 3f tha Linite!
Partners is to he taken, Ehe affirmative vote 2f o majority of
Limited Partners holding Units nf the clnas speeilfial shall b
raquirel for such matter to pass ant hocome effaective.

13,  Terminatisn and Disaslution of the Partnership.

13.1 ~hye Partnership shall be terminatad and dissolval
upon the carllsr to occur st the following:

11.1.1 The withlrawai, rgtirement, expalsion,
adjuwiization of hankruptcy or insslvency, or the dissalu-
tian of a Saneral Partner, unlaegs the ramaining Fen2ral
Partnar and any Joneral Partnevs electel in place of the
terminating one 2lect to continuz the husiness of the
Partnershipn:

13.1.2 The expiration of the torm of the Martner-
ship:

1%.1.3 Tae written decision of a Seneral Partnss L9
Aissslve the Partnership; nravided, hoWaver, that until
such time as it has recejve] the Distributions provilel {or
by Parajraphs 11.1.1 and 11.1.2 of this Aqreemant, oaly
flatimnal Resources shall have the unilatsral rvight o
terminate the Partnershin.

19,2 Imon v taraination and dissolation of L Purtnes=
ship for any reason, the Sennral Partners ghatl take full aceount
of the Partnership assets and lishilities, shall liguidate the
assets as promptly as is consistent with obtaining the fair walas
thareof, and shall apply anl Adistributs the proceeds therefron in
the following order anl priority:

o i -1%5=
. ( ‘;J BNC: 062330
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18.2.1 T» the payment of croditors of thz Partnzr-
ahlp, hut sxcluling secured creditors whose obligatiens
shall he assumed or otherwise transferrod on the ligquida-
tion of Partnership asssts:

18.2.2 T> the repaynent >f any outstanding L2ans
made by the Senaral Partnars o the Partnership, if any:

17.2.3 To the Jsaneral TPartnevs anl Limited fartners
pursuant to the provisions of paragraph 11 of this Ajven-
ment .

19. goecial and Limited Power of Attorn?y.

19.1 +ma OSanersl Partners shall at all ti=as Muring the
tarn ~f the Partnership haive 2 spreial and limited powar af
attorary As the attarnays-in-fact for each Limited Partner, with
nowar and nuthority to act in the name and on the hehatf of 2a2)
such Limitel Partnzr Lo execute, achnowledya, and awear t2 in tho
exacutisn, acknawleljement and filing of Adocuments, which shall
inelude, hy wiy »f {1lustration hut not oF limitation, the
fallowing:

19.1.1 This Agreamant, any saparntn certifinmatys Al
1imite1 partnershin, ns wall a8 a7y amandmonts to thae
foreysing which, unler the 13w3 of the State of Ilahn nc
the laws af any other atate, ara vaquired to ba filed or
whigh the Ganeral Partnaras shall daam it advisable to files

19.1.2 Any »thor instrulnent oF Aagumant which 1y
wa raquired to he filel by the Partnership unler the 117w
nf any state or by any governmental agency ot which the
Gonaral Partners shall desn it advisable to file:r anid

19.1.3 Any instrunnt or Ancumant whaich miy 07
raguired tn gffect the continuation of the partnarsiin, the
ainission »f an additional or suhstituted Limited DPartner,
sy the Aissslution an? termninntion of the Partnershin
{provided such continuation, almission or Alasmlution and
termination are in accordance with tha taras of this Ajrae-
ment), »r to reflect any raductions in amsunt of anntribu-
ti=ng »of Partaers.

12.2 e special and limited power af attnrney 2f the
General Partnars:

17.2.1 1s a zpecial power of attorney couplal with
an interest, is irrevocabla, ghall survive the death of the
qgranting Limited Partner, anl is limited to those matters
herein sat forth:

. 1%~
\\\\l (" / / ’ 02062330
W f‘
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19.2.2 May be exerciacd DY the General Partnaers for
aach of tha Limited partners bY the signature of ona nf the
Aauly authorize?d afficers or the General Partners seting as

attarnay-in-fact gor nll of the Limited Partners, togathor

with a list of all Limited Partnors executing such instru-

ments by thoir attorney-on-fact: and

16,2.3  Shall gurvive as assignment by o Limite?
partner of all or any portion of his Units excapt that,
whare the Assignes of the Units owned BY 3 Limited Partner
has been approved by the General partners for admiassion t2
the partnership as substituted Limited Partner. the specisl
powar of attorney shall survive suzh assignment £2° the
sola purpose of enabling the Genaral Partners Lo axecute,
acknowladge and tile any jnstrument to Aocumant necessary
to affect such gubstitution.

20, Inlemnificntion.

20.1 The Pavrtnarship. {ts receiver OT its trustee, shall
indamnify, save narnloss and pay all judgments and claims ajainst
the Gonaral Partners. ehelr KREfiliatas and their nfficers, direc-
tors, Ajgents, nnd employecs. from any 1iability orf damaga incur-
red by reasnn of any act performed or smitted to be per formad by
them in connection with the business nf the partnershin, inslud-
ing costs and attorneys' fees jncurred by them in connactlion with
the efanse of any actions base?d on any such act ot omission,
which attornays’ focs may »e pail ns {acurral, {ncluding all auch
1iabilities under federal and state gpcurities laws. (including
the Sacurities Act of 1933) as parmitted by law.

20.2 1n the avent of any sctinn by A& Limited Partner
ajninst a Genoral Partnar oF its Affiliates, officars directors.
aqants OFr amployces, incluling 2 partnership Aerivativae suit, the
partnership Wwill indemnify, save harmless and pay 3ll expenses of
such General partner or such othar persons DT gntities, including
costs ani attorneys® fees ineurred in the dafense of said action,
if and to tha extent gaid defense is guccessful.

20.3 gilver Chief, its nfficers, Alrectors, aqents an
sharoholders, ajree to indemnify and hold harmless the Partnatv-
ship and all nf the PMartners fron an loss whiszh may be fncurral
by tham asc 3 ragult of prlor elaime »r liens agalnst the Mineral
and Mining Rights. mr any interest therein, and from any clalm or
liability which may grcur as 3 rasult of prior neqotiations oY
transactions with others concarning utilization or exploitasinn
of the Mineral and Mining Rights, includting but not limited toO
any clain for finder's ©°F refarral fees.

-17-
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20.4 Motwithetanding the provisions of Paragraph 20.1 and
20.2, neither the Szheral Partners nor their Affiliates, nor nn
officer, Airector, agent or employes therest, shall be relieva?
from any liability for fraul or other willful misconduct.

0.5 All julgments ajalnat tha partnership, the General
Partners or any such other peraon or antity entitled to inlamni-
fication hereunder rmust flirst he aatisficd from pactnership
agsats bafore tha Seneral Partners or any such othar persdn or
antity are responsihble for such ohliqgations.

21. Spacial Conditions.

Silver Chiaf hereby specifically sgrees that National
Rasourees nnl Jimes W. nnd George L. Winans shall, for a p2rin!
anding 120 days £31lowing the dnte nf this Agresaont, have Lhn
right t» exzamina at their own axpanse the condition nf title o
the Mineral anl llining Rights anl all vights anl elaimg inclaizl
therqundar and to submit this Agresment to the reviow of Iiaho
counsal ~Af their 2wn chonsing and, in the evont it i3 Agterainsd
that thers is any conlition of title to the Minaral and Miaing
Rights which is unicceptabla to then or that any proviaion herust
{9 unanfarcenhle »r inadvisahle under Tdahd law then, to th?
axtent thareof, Silver Chizf ajrees to enter fntn suzh reasonahle
alternative ajreements as may be azcoptable to twtional Raanurs2a
ant James W. nnl Gaorge L. Winans and, in the event no sush
further ajreement can be ranchad, to raturn all amodunts contri-
hutel by them pursvant 9 Parajraph 6 of this Ajrermont, withaat
{nterast, nt whiich timn this Agreomant shall torainate and he of
no further. force or ffect.

22, Miscellanaous.,

220 This Agrezment may e execut2d ia geveral Tountar-
parts, and nll s> executel shall constitnte ons ajreznent, Hint-
ing on all »f the partiszs haereto, notwithstanding that all »{ the
pairtias re nat signatory to the original or thp same oduntur-
part. .

22.2 P teras anl provisions of this Ajreenant zhall he
hiniing upon anl shall inure to the nenafit of the suczessors anl
assins of the ragpactive Partners.

22.3 A1 notlces undar this Ajgreement shall be in writiag
and shall Ye given to the Partnar entitled thareto, by persinal
sorvice nr by mail, nostad to the adlress maintained by the
Partnership for such porson 2t at guch other nddress as he My
specify in writing.

( / ) o -18-
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22.4 This Agreement shall be governed by and canstrual in
accnrdance with the laws of tha State of Idaho.

22.% The nanes and adiress nf the reneral Partners are 13
follows:

silver Shief ining S, Inc.
f34 La Cassia Drive
anise, I1aho 93705

Nntinnal Resnurces Corporation
6211 W. Northwest (lighway
pallas, Toxasd 75225

22.% w0 namas anl adkdressas »f the orijinal Limited
partnars rz as [2110Ws:

Jaazs W, wWinans

¢/n uatinnal Resources zorporation
6211 W. lorthwest tlighwy

nnllax, Texas 75225

Gmorgn L. dinans

¢/o Ratisnal Resources Corporation
6311 Northwest HiThway

Dallas, Texas 75225

1% WITRUSS WIGROOF. the undleraijgnel have got their hanls
on the date first set farth above.

GLYIRAL PARTNERS:

SILVER CHICE uyg Co., INT. HATIQNAL ANSIURCTS SARPIRATLIUN
an 14ahp corparatinon A TGW s soarporation
Wt St sl
By oy o ANAL L _.K/ 2 el /
' 7
4
~ \”J"/ r’ () /‘
By e s e i e e 22 — By = ,E.\-( {.7_{;.‘ . f {{_-;‘ R NORN
¢
w] G-
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LIMITED PARTHERS HALD1NG LIMITED PARTHERS HOLDLES
CLASS A UNITS: CLASS [ UNITS:

SILVER CUIEF qINING 3., INT.
an ldaho corpoaration

i/

D J’ y
1% ¢ V/x o

~20-
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’ STATE OF

) 533 1633
) ss8.
COUNTY OF }
on .]E-,uy 2l , 1980, bafore ma. ¢he undersigned. &
Notary Publac or said State, pcr;onalﬁy nppaarod
-G - £

n an

Vame a fb g-bELq r5!' . xnown to me to be tha s gelr el o
silver al mining GO Inc.., an 1daho corpornfion. s General
partner and Limited Partner of BANNER MINING COMPANY, an 1daho
1imited partnerahip. the corporation that exgcuted the within
instrument, ©on pehalf of said partnarsh therein nomed - ond
acknowledged 1o ma that such corporatton pcuted tho lano:ng',.:

-

WITNESS my hand and official seal

Yy
syfid EScate

ETATE OF )
) se
COUNTY oF ]

on . 1980, pefore me, the undersigned, 8
Hotary Public &n and for said Btate. pnraonally nppeared
, known to me tn be the of
Bliver Thief MIRIng CO«+ inc., an ldsho corporaEIon. 7 General
partner and 2 Limjited Partner of BANNER MINING COMPANY, an ldaho
1imitod partnership. the corporation that execuved the within
instrument, on pohatf of said partncrlhip therein namod, and
acknowledged to mo that puch corporation executed the samo:

WITNEGSS my hand and official seal.

Notary Public 1D and LOF
said State

~20-
pMC: 050280
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STATE OF

COUNTY 2

on

et )
. b]
P At LA BN )

.quf X P 1
Pub}ic in an or said

Resource
Limited

waown to me to

s corporation,
partner of BAN

partneruhip. the e2rp

on hehal
me that

f nf sai) nart
such corporati

WITNESS =Y ol

STATE OF

couNtyY O

on
puolic. i
Nationa
pPartner
1imited

533 16C4

000, hwefare me, the undersigned, 8 Notary

stata, personally appreared ;thmrrs
b L’ of Wation

2 cthe |
a Taxas corparat on,

F
2 Saneral Partnar and

qER MINING COUPANY, an 14ans limited

ration that executerd

the within instrunent.,

nership tharzin pamad, and acknowladjed to
on exscutel tha s . -

and official g#:l.
7

e

‘“n o and C'!U'yl“* hs

)
g Wy acesdar)

N, £t )
n any Lot 83

s , kao4n tD M2 Lo he the

asources Cor
and Limited Pn

pactnershin, the carparation

instrument, o0 penslf
acknowledjaed to me2 tha

45,

Y public in and L5t
PN

- . hd
zen o <

370, hefare M2, the underaignad, 3 Nomav/s,
gtata, porsonally app;o:red TR TR
Y -

e

{

poration, 2 —oxas sorporation, 3 Jenaral
renat of DBANNER SIYING COYPANY, an 1.1a4k0

that gxacuted the within

of sail pnrtnurshlp tharein nangl, ant
t suth corparation executed the san2.

W1TNESS my hand anl nfficial seml.

atary Public in anl for
Sat1 S5tate

Py Commas™ £ yairgt HaEh 15,

(—i>. (zi.ﬁAwéK(T;;"

1984

3401062333
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statc oF 27T )
) ss.
COUNTY OF «“iter 77/

On .1£”1r 2+ 1930, »efore me, the undersiyned, a Notarys
Publiec in and [Af s1id State, personally appreared Jamas W.
Winans, knawn to me t» be the person who exgcuted the within
instrument and acknowladged to me that-he e geuted thoa same.

WAITNESS my hand and official seal.

stare or asmachvnctf«
) 33,
COUNTY OF WJpqtge i<

on - Lo/ L _+ 1920, nefore o, the undarsijnad, a Notary
rublic in nnIﬁTbr 534 State, nmorsanally appreared George L.
Winans, %nown to M2 t2 he the person who exazute] the within

instrument anl acknowlalysd to ma that he exacuted the same.

WITHESS my hand and official seal.

Nstary DPublic in anl for
5311 5tate

{
(,LL,LW« . y

Py Cenrmivion [rpiens March 14, 17P6

T
BAC:062330
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EXHIBLT A
TO

FLIRST ALNDED AGRIEMENT AJD CERTIFICATE
OF LIMITED PARTNERSHIP

oF

BANHER MINING COMPAJY

Tha Mineral anl Mining Rights as Aefined in Paragraph 2.1.%
of the Agrosment and Certificate of Limited Partnership of sy
Mining Company include but are not limited to the followlin:

1 160 Acres patented (private proparey}
claims 2 §1,500 per/A. nastimated value
1978, based on current market price of
undgveloped land within the Bois2
Hational Forest 240,090

19 Aeres patente] {private property)
Yillsite zlaims, value astimatel sane a3
above 30,000
Legal Descripticns as recorded in the Doise County Recorder’s
Offica, State of Idah>
finnner Lale Mining Claim, Agscrined in the Patent theraof in Book
15 of Deedsat paqe 573 therenf

silvar Chief Mining Claim, described in the Patent thevesf in
Book 19 of Deeis at paje 355 thereof

State of ldaho Mining Claim, dascrined in the Patent thereof in
Dook 5 of Deedls at paje 413 thevreof

Walverine “inina Claim, describeld in the Patent therzof in Book
1% of Daels at page 553 there>f

panamint Mining Claim, Adescribhel in the DPyvent therzof in Book 5
’ o»f Daals at paje 420 thereof

Crown Point Mining Claim, describeld in the Patent thereof in Dook
16 of Decls at page 565 thereof

Ritchie Mining Claim, described in the Pateat thereof in Book S
of Deasds at paje 3°0 thereof

B4C: 062300
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Kloppenburg Mining Clainm, Jascribel in the Patent theareof in D32«
8 of Deels at page 387 thereof

Crown Point Millsite, assncisted to the Crown roint Lode and
dealjnatal as Lot 393 (Survey of Auj. 13, 1884}

Bannor Millsite, assosziatel to the Banner Lode and designataed as
Lot 373 {Survey %2530, huy. 17, 1934)

List of logated mining claims on file in the pBoise County, ldahd
Racovder's Office and the United States Duraau of Lanl Manajament
as nf 10/22/79. Lagal Adescription of starred (*) items
unavailable at tima of listing

Number 1tan

1 Pronta, described in Boox 32 of Locations at
maje 321

2 Crawn Paint 12, describedl in Book 33 of
Lanations, page 13A

3 Wolverine £2, described in Dook 23 of
Lacatlions, opag2 193

4 Walverine t3, Jescribed in Book 35 of
Locations, page 1

5 fump, Aeacribed in Book 23 of Locationa, »a7je
196

L) Bawerman, Jdescribed in Doowx 31 of Locations,
naye 477

7 tlsia, Jescribel in Book 34 of Lacationa, 5332
17

A Catrabosk, dessrinel in Dook 31 of Lac:tiﬁnn.
paje 474

9 Panrint Bxtension, lessrivel in Book 3t of

Laeations, nije 475

10 Silver Chief 32, tescrinel in Book 32 of
Locations, naje 325

1 " Zilver Chief 13, Adescribeld in Book 32 of
Locations, page 329

{? j BMI:N62330

Ah %3
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Silvar Thisf 25, Aes:zrihed in Book 32 of
Lacations, paje 123

Richar 1, described in Book 31 of Locations,
paje 476

Marry, describel in Dook 32 of Locations, page
22

Danngr 42, Jlescribed in Dook 32 of Locatinag,
nage 324

111 Top, Aescrived in Baek 32 of Loaeatinns,
2a9e 326

Washo2, -deserihed in Book 32 of Locations,
paqa 127

3laeck Warrior, leac. aa N of 3suth Warrior,
nf Star of the West

Snuth Warrisr, leserihel in Baok 32 ol
Lacatiosns, page 332

S9uth Star vl, Jdosc. in Boosk 32 of Loeations,
paz 339

Star of the West, -lesc, as N of 3outh Star, E
of Biack Warrior

South Star, descrinel in Baok 312 of Locations,
nag2 334

South Star t2, Jlasaribe?d in Boow 32 of
Locatisng, nage 331

Unian, deszribel i Book 32 of Locationg, puja
323

SIALE OF 1A TOURTY OF ADA <
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CERTLIFICATE OF ASSUMED OR gcrn:gs HAME

STATE OF IDAHO )
County of Ada ) *

This certifies that there is being carried on, conducted, or
transacted or is about to be conducted or transacted in Boisa, Ada County,
Idaho, the business of processing, stering and asrketing ors, winerals,
and other prod ucts, under the designation, nams and style of “BANNER MINING
COMPANY", which is an assumed and fictitious nams, being other than the true
and real name of the corporations conducting or transacting such business
or having en interest therein; '

That the true and real nawe of the corporatiomns eonducting or

transacting or intending to conduct or transact said business or having an

interast and their post office saddressas are as follows:

SILVER CHIEF MINING COMPANY, INC. NATIONAL RESOURCES CORPORATION
Idaho Building 6211 Wast Korchwest Highway
216 North Bth 5t., Suite 320 Dallas, Tx 75225

Boise, 14 83702
That this certificate is executed and acknowledged by the
corporations so named and that no other persons are conducting or

cransacting such business or has an interest therein,
DATED This 12& day of June, 1980,
SILVER CHIEF MINING CO., INC.

National Resources Corporation

CERTIFICATE OF ASSUMED OR FICTITIOUS
NAME, P. 1

REID AND MORFITT
ATTORNEYS AT LAW
BOISL, IDAHO
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On this /A7 day of June, 1980, bafore e, theiundersigned,

. & Wotary Public, in and for said State, personally El:”lir.d. JAMES H.
. “ ey

mq':zv. JR., known to me to be the president of-S1lvar ichut Mining
c,;nny. iInc., an Idaho corporation, the Mpotl;lon zl;’-r'cx-eutod the
vithin instrument and scknowledged to me that said corporation sxecuted
the same.

1IN WITNESS WHEREOF, I have hareunto set my hand and affixed by

official seal, the day and ysar in this certificate first above written.

e gédéﬁsé éd,&m
otary Publie for Idaho

Residing at Boiss, Ldaho

On this _/e?*"day of June, 1980, before me, the undersigned, s
Notary Fublic, in and for said State, personslly appeared JAMES H. HAWLEY,
JR., kuown to me to be the attornay in fact for National Resources Corporation
and acknowledged to me that he executed the within instrument on behalf

of said corporation.

IN VITHESS WHEREOF, I have hereunto sst my hand snd affixed my

official seal, the day and year in this certificate firet above written.

/'f:n u"‘"ry 4»..‘::‘“%2“: ;id: AT aaman

Residing at Boise, ldsho

CERTOFSCATE DY ASSUNED OR
FICITIOUS HAME, P 2 and Final

REID AND MORFITY
ATTORNEYS AT LAW

BOISE, IDAHO




