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 ARTICLES OF INCORPORATION.

BE IT ENOWN, That We, the underaigned, both of Phoenix, Arizona,
do hereby associste ourselves tugethar and‘form e corporation un&af
the laws of Arizona and adopt the rollowing Articles or 1ncorporation-_

Article I. The neme of the corporation is

INDEPEHDENCm LEAD MINES COﬂPANY

and its pr%ncipal place.of'transacting business is Phoeﬁix. 'foiéé#
mey ﬁe est#blishad,‘businass transacted and meetings'of stgegholders'
and direetcrs held at such places within o;.dutside of Ariiona Qa the
By-Lawg of the Company ahall provide,

Afticle II. The general nature of the buainass propcsed to he
tranaagted'is o make contracts; to purchase, lease, eption,_locate'
or otherwise ecquire, own, exchange, sell, or otherwisé aisposa;'p;eage,
mortgage, hypothecate and deﬁl in mineg, @ining ciaims, miil siteg, |
mineral lands, coal lands, il lands, timber lundg, water and water
rights and other prbpérty, hoth real-and péraonal, and to ﬁark,'exé
plore, operate and develop thg same, and to desl in tha.products and
by-products thereof; to purchase, leaaa, or otherwise acquire, serect, .
own, operate and ae}l gmelting and other ore reﬁucfionfwcrké; ail &e-
fineries, sawmills, power piants, railrbﬁas and tramways to_lead freom
the econpany's pfincipal.works, anﬁ.stéam, eleet:ie and mator.railroads.
to serve as common carrlers and ctherwise oufside the State of &rizona§
to do a general manufacturing and mercaptile businesag; to own, handle
and control letters patent and infentinné; to'éwn, cancel. and re-
-issue aharea of 1ts own capital stock and to own and vote shares of.
other corporations; te issue bonds,.notes and other evidences of in;
debtedness and #q-secure the-paymentzpf_the sane by mortgagq, deed of

trust or otherwime; to act ms égbnti?%rﬁstaag-ﬁfaker, or in any other



fldueiary capacity, and to borrow and.loan money 4and in generallto
do and perform such acta and things and transact puch business, not
inecnsigtent with 1aw,.in any part of the world, as the Board of Di=-
rectors may deem to the advantage of the eérporation.‘ To engage in
any other menufacturing, mining, construetion, production, refining
or merchan&ising bqsiness of any kind or_qharacter whatscever, and
to that end to acquire and own* hold aﬁd”dispose of ény and éil_
preperty of any nature. To-buf and_sell orea, bullion, metals and
concentrates and tailings and other materﬁais &nd to reduee ores
and mineral# for pay. To purchase, use and aen and aﬁjoy'any and

21l franchises useful or benefieial for the.érdseéution'of the busi-
nezs of this corporation. To_apply for, register, purchase and
lease or otherwise acquire, hold, oﬁn, use,; operate, introducé,
develop or econtrol, seli; aasign or otherwise dispose of, tzke or
grant licenses or other righ#s with feapect to, and in any and aii
ways to expioit or tufn_to accoupt inventibné; improvéments, copy=
rights, patents, trade m#rks,'fbrmultw, trade names ahd'distinctife
marks and similar rights of any'and all kinds'and whether granted
reglstered or_eatablished-by or under the laws of the United Stmtes
ar of any atate.theracr, or of any other country or place. To puré
ehase or octherwise acequire, obtain an Iinterest ih, hold, pledge,
mortgage, sell, exchange or otherwise dispose of stocks,.vbting'
trust certificafea, bonds,_mortgagss, debentures, notes, commafcigl
paper and other securities, chos§a in aetién, evidences of indebted=-
ness, certificates of 1nter¢s£ or other obligations of any nature
however evidensed; to sxercise aﬁy and a;1 righta. powerﬁ and privie
leges of individualaownership or intereﬁﬁ-in'respect_tﬁjany such sew~

curities or obligations, including the right to vote therson: to
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acqﬁire or.fo:beaome‘intérested in ény aucﬁ aécuritiés ér.ebligatiens
by origihal subserilption or citherwise and irréspective af.whefher
or not such securities or obligations are fully paid or subject to
further payments. 7To_§romute, fin#nee, aid and amsist financially
or otherwise any corporation or association formed under the i&ws-
of the United States or of ény state,rterritofy, colony or possession
thereof, or of the District ofiColﬁmbia,-or of ﬁﬁygfo:éign country
or any firm of ind ividual in the business, finaneing'ot'wélraie-or
whieh or of whom the eorporation has any interest ot any n&ture, or
with whiech or with whom it has business dealings; and in connection
therewith to guarantee or bepome surety for the performance of or
assume any undertaking or obligat fon or the payment of priqcipﬁl_
of or interest on.nbligationa end dividends oﬁ stock or ofher_pay-_
ments whatsoever and by andarsement or otherwise to guarantee the
payments of principal of and 1nterest on bonds, debentures, notas,
drafis end other securit#es, evidences of indebtedness and pbliga— _
“%tions; and to aid in.any.mahner ény corporation or asscciation or
gny firm or 1ndividual. of which the eorporetion is a ereditor, or
of whieh stoeck, voting trust certirleatas, bonds, mortgagas, de—
bentures, notes, drafis, or octher aecurities, gyideneas of indebted-
ness, éertificates_of intereéﬁ_or obligatio#s are held or owned by
the corporation and generally to ﬁo any aets or things-dsaignad to
protect, preaerve, improve, or enhance the value of any such. stock
voting trust certificates, bonds, mortgages, debentures, notes,
dratts or other securities, evidences or'indebtedneas, cértificates
of interest or obligations. |

In furtherance and not in limitation of the-gengral powers
conferred by the laws of the State af-&rizcﬁg, and urﬁthe'objeﬁi&

and purposes hereinbefore st&tgd, it is expfgsaiy provided that'the

-3




corporation shall also have @he.:d;leing.powers, tﬁat is to say: .

(a} To do any and'a11 thinga hgrain set forth to the same &X=-
tent and as fully as natﬁral personé might or could do, and in any
part ef the world, and as principal,_agent, coniractor or otherwise
and either slone or in eonjJunetion with any other indiiiduals, firms,
associations, corporatioﬁs or syndicates; and {o meke and perfozm
contracts of every kind and deseription.

:(h) To borrow or raise money and_gpon any t erms aﬁﬁ :qr any
purposie; to issue, sell or dispose of the corporation's bonds, ﬁa—
bentures, notes, certificates of indebtedness end/or other obliga~
tions, secured or unseecured and however e?idencad, converfible into
atock or noi 50 conveitiblé, upoen any terms arnd in aﬁy lewful manner;
1o mortgage, convey or aaéign in trust, gledge,:grant any charge or
impose any lien upon.all or any part of the fealror personal pProp=-
erty, rights, interests or fran§hises of ¥he corporatien, whether
ownad by it at tha.timé er thereafter acqui:ea¢

(e} To make,‘execute, endorse and accept promiasory notes,
bflls of exchange &nd other negotiable instruments for any of the
purnoses of the co:poration; and to :edeem.any:debt cer other obliga-
-tion.berore the same éhall fall due on any terﬁs and at any advance
or premium,. |

(a) T§ pay'fpr eny property, rights or interest acquired by
the corporation in money or 6ther prapgrt§, rights or interests or
by assigning, issuing or éelivering &n exchaﬁge theref0r its own
atoek, bords, debentures, notes,_eértificat#s of'indebtednesa end/
or other oﬁligatiens, secured or unsecured_aﬁd ﬁowever evidenced,
convertible into astock or not =o cqﬁvertible'upon anﬁ terms and in
any lawful manner; to pﬁrchase or"ctherwiss acquire, hbld,:sell,
convey or asaigﬁ, pleage,'transfsr, or.étherwiée dispése of and to
reissue any shares 6f ite own cabitai stock (ad-far_aa may_be.peru
nitted by.iaw).gnd its bonds, debantufés,ﬂﬁﬁtgs,'eertifycates.ofj;'J
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indehteaneSS'aﬁ&/or.dtﬁer obliéations; secﬁréd'or unaeéuréd.and howw
ever evidenced, converflble into stock or not 80 convertible, upon
any terms and in any’ 1awful manner. |

(e} To do ell gnd eve:ything qaceésary or préper for the ae-
complishment of the objectg herein anuﬁergﬁqd or necessaiy.br 1noi¢enta1
to the protection or benefit of the'earparation.and.in general to carry
on eny lawful businesa necesa&ry or incidental to the attainment:of
‘the objecis or purposes of the ccrporation er which may convenimntly
be carried on in conneciion with any of the buaineas nr the eorporan
tion.

(£) To.conduet its busineagTQnd in conﬁection therewith to main-
tain one or more offices in the State ot'érizon#. other states, the
Distriet of Columbia, the territories, colomies and possessions of
the United States aﬁd in foreign countries. | |

Nothing herein shall be deemed to limit 0? exc;ude any yowér,
right or privilege given fo the corpor&tien by law ér_construe& to
give to the corporation any righta, powers §r pritileges‘not‘permﬁtted
by tﬂe.lawsfof.tha State.of Arizona to dorggrﬁtio#s:organized gndérf
the statutes of the State of Aiizﬁna far thé purposes for which the
corporation 1s organized, | |

The foregoeling claﬁses shall be conztrued a8 cbjeets, purposes
andipowers, and it is eiﬁreéély provided that the foregoing enumeration
of aﬁecifie powers shall not be held to Xiﬁit or restriect 1in any
manper the objecta; purposes and powera o:‘the cqrﬁo;ation.

Article III. If so deté:mined by the Board of Directors, the
corporation may from time to time receslve meney gnd/Q: other prop-
erty upon the cdndition fhat.it credit tha #mnunt of value thereof
to reserve or surplus and such money orother property mﬁy be an un-
divided part of a conaideration for another part of. which stoek, |
bonde, debentures and/or other obllgations of the corporatlion are
issued. Against any renerve or surplus so establiahed there may be

charged loaaea at any time incurrad by the corparation* also &iv&ﬁen&s
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or other distributions upan stock. Sﬁéh rééérfé.or surplus ﬁay be
reduced from time to time by the board of dlrectors for the purposes
abovaspeqirisd, or by transrer from such :esgrve-or surplus to gapital
aceount, _ _ |

Article IT; No holder of any stock of the corporation shall be
entltled aa ol right to purchaese or subacribe for any part of any
unissued stock of the corporation or for any additional stogk oy BEnY
class to be isaued pﬁrauant to any inc:ease or-fhe apthorize@ capital
stoek of -the eorporation, regardleas of how aaid_stack may have been
pleced in tpe treasury of the coiporafion,_d&_oi bonﬁa; ée:tifiwates
of.indebtedneaﬁ, debentures or othar securities econvertible inta_
.Qtock of:tﬁe corporation but any guch unisgzued stock or any ;ueh qﬁw
ditionmal autﬁorized issue of new atock,.or_or securities convertible
into stock may be issued gnd disposed of by the board of directors
to such persons, firms,'cérﬁcrations, or sasoc iations and upon au¢h,w"
terns as-the%Boara ot.Direotatiﬁ%ay 1n its discretion determine, |
without offering %o the stdckhol@e:a"than of record, or any alass.
of stockholders any the:ebr, on the game_ierma or on .any tarms;
and anf sahares or convertiﬁle seéuritiea 'hiéh the board of directoré_
may determine to offer for: subscription to holdera of atock may es
sald board of directors shall datermine be otfered to hol&era of any
claess or classes of stock at the t;me-axisting to the aquusion of
holders of any or all nﬁher classes at tha'ﬁiﬁe exiéting.

Article ¥. In case the ecorporation enteras into contracts or
transacts business wlth one or more of ita dzractors, or with any
firm of which one or more of its directors are menbers, or with any

"pther corporation,o:“aBSOqiation]qr which one or morg,of_lts d?f
ractors are atockholders, direetprs of officere, such ;ontract 6r'

transaction shall_ndt-ﬁé 1ntgli&ated'qr_in-anywiae gffucted by the
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e¢erporation even though the vote of the direetor or directors have
ing such adverse 1ntereat shall heve been necessary to obligate the
eorporation unon auch e¢ontract or trans&ction and even though the 'wﬁJ?E
faet of sueh intereat was not disela-ad to uther direetors or stock=
holders aeting upon or in referance o sueh eontract or transaction.'f
Ko director or dlrectora baving sueh adverse interest shall bhe ligblé;v
to the corporation or to any stoekholder or. creditor thereof or tn_.
any other person for any loss ineurred by it{undar or by Teason of
any such contract or transaction nor shall any such directcr or di=- :éf
rectors be aeeountable Tor -any gains or nrorits reallzed thereon.
Artiele VI, The corporation may sell, leaae or exchange all
of its property and frenchises upon the consent of and for such
consideration and upon such terms ag may be approved by, the holders
of a majority of the toetal nunber of ahares of K1Y Boibaah Amaés
'tiack o 1asued and outstanding, axpressed in writing with or with-
out a meeting or by vote &t a meeting callad for that purnose in
the manner provided by the by-laws of the corporation for special
meetings of atockholdern. |
Article vIIX, The board et direetors ehall have the genaral
management end control of the business and broperty of the ccrpo-_
ration and may exercise all the powers of the corporation exceapt
such as may be expressly 1imited by statute, ¢harter or by~laws
to the atockholders. -Witheut limiting the. genef&lity of the.fore-

g0lng powers and subjeet to and undess Prohibited by the atatutes

of the State of Arizona, the board of direetors, without consent

or other setion of the stockhaldera of the ccrporation may &uthorize




| the corporation to purchase, lesse or otherwise acquire, hold,
.‘i mortgage, convey or assign in trust, pledge, sell, convey, lease
i ér otherwise dispose aof such pronerty, real and persomnal, withoﬁt'

‘i as well us within the State of Arizona, &8s the board of directors

Lo may from time to time determine, and in paymant for any property

| Qr for_monay or any other consideration and so fer as may he lawful,

‘ ?o issue or cause to be 1ssﬁed stock of thé é#rﬁorﬁtian or bonda,

| éabenturas, notes or othe:vabli@ations thereof, aaéuréd or unsequred
3 %nd-convertible into stock or moi so convertihla..

i Article VIII,. The amount of authorized stoek of the corpora-
i_iion is $4,000,000,00 divided into 4,000,900 shares df the par wvslue
; $f £1.00 per sharé eaeh, whieh shall be'phid_in &2t sueh time and/or
;1mes ag the board of éiréctérs méy designate, in caah- real or pef-
sonal property, aervices, leases, optiona to pnrehase,_or any other
valuahle right or thing, for the uses and purposes of the corpora=-
ticn, and ell shares of capital stock when issued 1in exehange there=-
ror, shall thereupon anﬁ thereby beﬁome and be rully pald as tho paid
ror in eash &t par, and the judgmant of the directors as to the value
of any property, ‘right or thing acquired in exchange for capital
Ptock shall be eonclusive. 0f ‘said stock 3,000,000 shares shall be
#nown as and c¢alled "Common StécK5 and shall hgveithe usual rightse
%ertaining thersto. 1,000,000 shares shall be'known.as and called
?Preferred Stock” and the hdlders'of said preférred stﬁck #hall be.
;ntltled to receive Iram the surplus »r! net vrofitis or the corpora-
tlon a yearly dividend of seven per cent., payable quartarly, semi-
annually, or annually, as the directors from time to time nay decide
or as may be &t any time provided in and by the by-lawa of the eoTpO-

ration, before any d;videnﬁa shall be paid on the common stogk,.but




sueh diridondé on-the’ﬁrﬁterrsd atnékznhtll ut Sc cumulativc and  the
holdors or said prererred stock shall not be ontitled to partieipate
" in any eother tdditional profite uxclpt s heroinarter prnvided. On i~
solution or liquidutiun of the eorporation the holders ar prctorrea
stock shall be cntitled to receive the full par value of said stock and
the dividends due thereon herare any payment is made or the common stock
and any properiy remaining ahall be ailtributca regularly among the
holders of 41l of the stoek in the nanmer followings It artnr the
kolders of the . prcfcrrod ttoek have becn paid lna hare recaivnd tht full
par vnlut of :aid ttock and all aiviianﬁs @ue thereon, thsn the hold!rt
of the common stqgk shall, if sufficient funds remain for thet purpogq,
be paild the par value of ihbir stoek., If, effer fheéptyﬁent~or;tho pey
velue of botﬁ preferred and sommon stock, sny :dditién:lgxundt and/or
other roaouf&es renain, 1% dhmklf be distributed rtttbly tmonz the hold~
ers of both preferrsd and scmmon stoek, tceording to - the number ¢f shares
Beld by each. |

At eny time duri#g any year ef the corpbrttt.axiltcneo'ot thin eom=
pany, if and uhan and after the diviacnd then due on the profcrroﬁ utuk
shall be paid and :uttiuicnt rund: renaln 1n the trousurr of the. coryo~ :
ration, thcn & dividend may be declaread on the eommon stock, but if dur=
ing any such year &« dividend of lcvgﬁ'pew cent. shall ba‘yaia-on tho som~
mon stock after & diri&cni of seven per ctﬁt;}has'bcen paid on the pre-
ferred stoek, then ;ny.:urther - g 4a¢1tio#al dividends for any such year
shell be paid equally wpon the comﬁon end pre:-irpd stook, 1% being the
intent fon of this article to provide thﬁt duging any year, after a &ivie
'dund of seven per e¢ent. has Been paid upon the prorcrrcc stoeck and also
a dividend of seven per gent, upor the ecommon stoek, then any.aivideni:
thereafter declared arnd/or paid durin¢ st1d year shell %o deelared and

paid in the same amount upom both gommon and preferred stock,
The preferred stock shallfgnJOy voting privileges sgual to thet
of the ecommon =stock and 1t is nct and shell not be sallable or

called :ithout the consent or the record holder «nd/or holdars
thereof, and mo ccrtiricato or stoek ahall bo ¢ullea nnxasa tkn




registeréd'holﬁog thersc? eonsents thgi?te.'

Aﬁticlo ix.”,Thé'tima of.tho.comﬁenceﬁsnt af the corporttien ahall
be the dny theac Articles are filed 1a teoordnnst with lew and thc
tcrminatien thereof shall . bt trenty~five years th-rourtcr, tith prittlogo
of rexewal and right of yerpatual;tueces:ian.ts net provided by law,

~ Artiele X, Sec. 1.‘ The artairs ot this eorporttion shell bc son-
dueted by and 1ta ;ovarnnent vested in a beard ef not 1.:3 than thret
but not more than rifteun éiroetars»

See. 2., ¥Within :aid limite, tht numher of éirecter& shall be fixed
trom time te time by the by-lews. The direetart_ahnll be classified
with rccyoct to the'tims for which they shell letirtlli-aold office,
by dividirg them into three oltzses. saeh nenaiatln: of one-third of
the whole nnmber, or, 1ncalo tha direetors shall consist of an od& aume
ber, than 28 pear to one-third er_tho.whelz ngnber ¢s may_bc.ﬁrixing
one ¢lass at leas than one-third if reguired. At thc annual mscting
of stoekholders &t whieh this trtielc iz adopted, threes diraetora lhnll
be elected for the ensuing tsrms and until thoir :neclasora a:e‘duly
slected and gualified., The board shall, when slected, determine ¥y
mejority vote how the throi elgu;oalchall be constituted for fhc next
one, two and tﬁroouyear'terms rcnpuctifily.: Thereartor, at oach aanuel
slection the successora to the class thosc terma shall cxpiro 1n that
yeer shall bs slected for & term of thres yoart. s0 that the term of
offiee of one class nhall'izpirc in each yﬁcr. Iz the case. ef tny'in-
erease in the numher of direetora. thu tdditional director& uhall ba
olceted in the nanner protid.d by thn by=lawe, by the dircetor-, or by
the stockholders at any annusl meeting oflnajon:nnent thereof; and ene~
third of their number szhall be algatid for the’?hon unexpired portien
‘of the term of dircetors:of_th;:tirst elass, Qno?thircjrcr_the unc:;1rqd.
portion of the tsrm or-direetors ar the sscond al&ns. @nﬁ oge~third for
the nnexpirad partion n: tho turm uf direetors er the third elass, 80
that naeh claas et diractara shall be 1neroasod cqually. a:ccpt uné
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previdnd. that in case. thorc 13 not an even numbef of directors, then
one of the direotors ahall be in a scparata slass and shall be eleetcd
sccordingly. In case of & dtcreasc in the number of directors, one
shall be dropped from each class, as near as may be, unless there
shall de an 048 number pt d;reetom, :Ln thieh cese onc nhal]. e
dropped before sny member of any ethar_elts:'may be dropped.

SQQa S. In case ¢f any veecaney in anf'alnst.of directors, thru.
death. resignation or otherwiao, the board of aireetor: may eleet L
. suecessor to hold orfiec for tho uncxpirca 9ortion er the term ot thc
director those-gtrioe ehell be vaeant. and until the election of &
succeasor., | |

Sec. 4. The board of dirsotors shall be chosen by the 3toek-
holders rrom their own nnmbcr at ;nnual mecting: or adjournment: there-
of, and the annuel menting of the ntockholdsrs pf the company :hall be
held at twxo otclock P, H., at its prineipal office in Phoenix,

Arigoms, oOR the second rueaaay of January of aaeh year, or at such

ether place in the Unltt& Etates ta mney !ram time to time bde dcsignatca

by the doard of dirueters, in ueeordanco with and if parmitteﬁ by the
laws of the State of drizona, The ﬁrat nnnual meeting er the stock-
holiere mfter the sdeptiom of this srtiele shall be held on Tuesday,

. the Z Z&éﬁ: day or'ﬁnntﬁ?y, 19'29 .'st two o'oioek ?.,M..-;t the
prine ipel aftiac of tho company, in Phocnix. Lrizont. ”
Beec. 5. ¥eetings of the ‘board of direutoru nay be held at

the prineipal orriec_or_the'campany igrrhogn;x, &r;;ong, or else-
where, &t such place or ﬁliccz in tho Uniteé.ﬂtat?s of Amerilece ta'_
tho board of direetors. from time to time, mnay dctcrmino. lithont
gotice or ecall, the board of directors shall held its first annual
meeting for the year at the placo or the ragular quartarly meeting
of the bonr& $hen &s:ignated a8 above pretiﬁ!d. immediately attar

the snnuzl stockholders! meeting, or immediately after the election

awlle
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of directors &t such annu&i mesting, _

Article XI. Sec. I. The board of dlrectors, at its first
meeting after the snnual stockholdara' meetlng or any ad journment
thereor, shall elect from its own numher & president, may elect rrom.
its own numbe:?:r*nori vice-presidentq,and shall alsoc elect & treasurer
and a secretary, who need not be members of the bhoard, and may elect
an assigtant treéaurer and an assistant secretarj; whbialso ngéa not
be members 0f the board, to hold office for omne year next'enéuing and
until their sucgessors are elected and qualified._ The office?_or
viee-president and treasurer gr-or 8acretarj and tregsurér, or ot as~-
sistant secretﬁry and agsistant treasurer,'may_ﬁe held by the same
person, ALl other_offiéera, ggents and factors may be appbinted-ror
such termg and upon such céﬁditions a8 the board of direétors from
time 6 time byﬁfesolution shgll grescribe. 

Sec.. 2. The board of directors by resolution aadpted by a.majority
af the whoie board, may eleet from the difeétors an executive committee..
The committée.shall consist of ore-third of thé boaf& of diréctoﬁag in~-.
~eluding the president, who, by virtue of his offica,.éhall be & member
end the ehairmsn thereof. _Tha cpmmittee ahall,'ﬁn the interim_bétweén_
the meetings, exercise all paweré-of that body in accordanca Witﬁ the
genéral vpoliecy of the corporation and the directiom of the board of
directors. M _ | _ | |

Secs 3. Subject always to the by-laws madg'by the aﬁockholdefa,
the board eof directors.maj make by-lais and from time o time may
alter, amend or repeallany-by*law:or'byalaws"but any by=-laws mada
by the boarﬁ af directors may be altered, amen&ed or repealed by the
stoekholders in any annual meet ing of’the ccmpany or &t any special

meeting of the company, provided notice of such prbposed alteration,



umendment or xepeal at any speoial maeting be 1ncluded in the
-potice or such specisl meeting.

Articls XI;. The private property of the stockholders of the
_oorporation}shali'bé rorever exempt from_egrpora#e.debts of any kind;
whatsoever,. . _ o o

Article'XIII, The common siock shall be assessaahie ana:at ell
times subject to;assessmént, The same may be assessed from time to
time bj_the directors in any.manneruand.to any extent; and the pro-
cedure governing the levy and collection of éuOhﬁassessments shall be
as provided by %he_by—laws,;subjeet glways.to the laws of the State
of Arizona, | | | |

Article XIV, This'dorpbration 1s_1n09rporated; among other
things, for the purpése of.nonsblidating Iifh +the Independenca Lead
Mines, Limited, an Idaho corporation. and for the purpoae of taking
‘over the properties of said oorporation. and ‘also purechasing the
properties of the American Cqmmanaer Mining and Milling Company, also
an Idaho corporation,'and the-directors of this company shﬁll have
full power and authority to effect said consolidation and make said
purchase or purchases without consultation with the stockholders of
this corporation, 80 fer as permitted by the laws of the State of
Arizona. _ | _ _

Article XV, The highest amount of iadebtednéss or.liabiiity_to
~ which the corporatipn is at any time to subjeot itselr_is_THO_MlLLION
FIVE HUNDRED THOUSAND DOLLARS, | | o

ATticle XVI. This cquoratibn hereby appoints, euthorizes and
empowers the Stoddard Inoorporating Gcmnanj,-of Phosnix, its Résident
Agent for the acceptance or service of all necessary process in any
action, suit or proeeeaing that may be had or. hreught against this
company in any of the Courts of the State or Arizona.

IN NITNHSU ﬂHEREOF, We heraunto afrix our - signatures this
16th day of sept., 1.929. |

MARTIN STODDARD (SEAL) o
L. MMcCALLEN :  (SEAL)j B




STATE OF ARIZONA ) =
County of Maricopa g B8

Berore me, ALETHA GOLLINS, a notary public 1n and
for the county ‘ahd state eforesaid, on this day Personally ap-, ,
peared C., Martin Stoddard and L, Maccallen. known to me to be the.
same persons who signed the roregoing 1nstrumsnt, and acknowledged
'to me that they executed the same ror the uses end purposes
therein mentioned,

GIVEN. UNDER MX'HAND nhﬂ aaal of offioe this lﬁth'
day of Sept., 1929. _ | o _
My commission will expire on the Sth dey of Aug-
ust, 1933, | | |

- ' . ALETHA COLLINS,
(NOTARIAL SEAL} __ e :Notary Publie




ENDORSEMENT
ARIZON QQP.PORATIGIK GWIM IIEGRPQRAIING D‘EPW FILID SEP 18
31529 ut 2:00 P. K., &t Nquﬂt of 810&&1:# Iumyornting co., mﬁc a&drau

Phocnix, Ar1m.

O 3'. K. IEGBREE,
somtm-

By poris mili




