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SECRETARY OF STATE
STATE OF IDAHO

STATEMENT OF AUTHORITY
FOR
GOLDKORK BAY, 1.1.C

An Idaho Limited Linbility Company

The undersigned limited liability company hercby states and reprcscms' thar:

. Company name- The name of the company is: Goldfork Bay, [.1.C.

2.

Strect address- ‘The strect address of the company's designated office is: 26358 Sund
Road, Parma, 1)) 83660. o B

Mailing address- ‘The mailing address of the company’s designuted office is: 26358
Sand Road, Parma, 1D 83660).

Nature.of Busincss- The company is formed for the purpose of purchasing, owning,
managing, investing in, and selling that certain real property located in Valley County,
Idaho currently platted under the name of “Goldfork Bay Village.” With the advance
wrilten consent of all of the Members, the company may also engage in any other lawlyl
business or activily permitted by the Act or the laws of any jurisdiction in which the
company may do business. The company shall have the authority (o do all things
necessary or convenient to accomplish i PUrpose or purposes.

Management- The company is managor-managed and the Manager of the company is;

Steven 1, Martinez,

Acts Requiring & Majority Vate of the Members: The following matters, without

limitation, requirc a Majority vole of the Members:

(a) Disagreements regarding the suthority of the Manager under Soction 7.3
of the Operating Agreemen:

(b}  Compensation of the Manager under Section 7.5 o' the Operating
Agrecmoent; T

(c) Remaval of the Manager under Section 7.8 of the Operating Agreoment; ) |

(d)  The amount ol additional contributions, i uny, needed by the Company to -

conduct its buginess under Scciion 8.3 of the Operating Agreement; and

(e) The participation in partnership agreements, Jjoint ventures, or other
associations of any kind with any PersOn OF porsons.
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() The indemnification of 3 Member, Manager or any other Person,

() The sale, lcase, exchange or other disposal of all, or any portion of, the
Company’s Property: -

(h)  ‘The approval of a merger, conversion or domestication involving the
Company;

()] ’i‘he: undertaking of any other act outside the ordinary course of the
Company’s activities; and "

§)) The filing, amendment or cancellation of o Statement of Authority with -

the Secretary of' State of kdaho:

(k) The institution, prosccution and delense of any Proceoding in  the
Company’s name; : S

() The purchase, roceipt, lease or other acquisition, ownership, halding,
improvement, yse and other dealing with Property, wherever located;

{(m) ‘The sale, tonveyance, morigage, pledge, lease, exchange, and other
Transfer of Property; -

()  The entering into conwracts and guarantics; incurring of liabilities:
borrowing money, issuance of notes, honds, und other obligations; and the securing of
any of its obligations by morigage or pledge of any of its Property or income;

{0) The lending of money, investment and reinvestment of the Company’s

funds, and receipt and holding of Property us security for repayment; and

(P)  Any matter submitted 10 a voto of the Members not requiring a unanimous

vote pursuant to Section 6.1.2 of the Operaling Agreement.

Meaning of “Majority” Vote of the Members: Whenever any matter is reguired or
allowed 10 he approved by a Majority of the Members of the Company or a Majority of
the remaining members, such matler is considered approved or consented 1o upon the
receipt of the affirmative approval or consent, cither in writing or at a moeting of the
Members, of Members having Memborship Interest percontages in the Company in
excess of one-half of the Memborship Interest percontages of all the Members entitled to
vole on a particular matier. [n the case of 2 Member who has disposed of that Member's
entire Translerable Interest in the Company 10 a 'Fransferee, but has not been removed as
a Member, the Membership Interest percentage of such Member is considered in
determining a Majority and such Member's vote or consent shall be determined by such
Membership Interest percentage,
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Acts Requiring a Unanimous Volte of the Membors: The lollowing matters require the
unanimous vote of the Members:

(a) Any amendment to the Operaling  Agreement or the Certificate of

Orpanization;

(b)  The dissolution of the Company under Section 14.],] of the Operating
Apreemeni; .

{c) ‘The authorization ol the Manager or a Member 1o do any act on behalf of

the Company that contravenes the Operating Agreement; and

(d)  The admission of an Additional Member or Substiute Membor 10 the
Company.

(e} Authorizing the Company 10 conducl a business or other activity other
than the business or aelivity stated in Article 111 of the Operating Agreement that the
Company was initially formed 10 conduct; and

(N The making of donations 1o the public wellure or for religious, charitable,
scientifie, literary or educational purpases.

Authority of Members to Bind the Company: A Member is not an agent of the
Company solely by reason of'being a Member. Only the Managers and asuthorized agents
of the Company shall huve the authority 1o make representations Or warranties, or enter
into contracts on hehalf of the Company (i.e., bind the Company). No Member who is
not & Manager shall take any action to bind the Company,

Authority of Manager: lxcept ay the following powers may be otherwise expressly
limited in this Statement of Authority, the Manager has (he power, on behall of 1the
company, 1o do all things necessary or convenient 1G carry out the purpose and activities
of the company.

{The rest of this puge huy been intentionally lefl blunk. |
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Dated this #‘i day nl‘_AQ%gj:_ o 2008,

Goldfork Bay, L1.C, an Idaho limiled liability company

rgg Obendorf, Memb

John Wong, Member

By: r
Nathan Arpo omber

W AWk AMGoldfirk Bay, 11.C 23482 00inSiteriunt of Authority do
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