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KNOW ALL MEN BY THESE PRESENTS, that we, each being a natural
person of full age and a citizen of the United States have voluntarily and hereby
associate ourselves together for the purpose of forming a not-for-profit cooperative
association, under the laws of the State of Idaho, Idaho Code, Title 30, Chapter 3.
We do hereby certify, declare and adopt the following Articles of Incorporation.

ARTICLE |
NAM

The name of the Corporation is: WOLVERTON and WRIGHT SUBDIV-ISION
OWNERS ASSOCIATION, INC.

ARTICLE Il
PURPOSE E AND OBJECTIVE OCIATION

Section 2.1. The nature, purposes, and objectives of this real estate
management association is to provide an entity for the acquisition, construction,
management, maintenance and care of the Association's property.

Section 2.2. The cooperative association (hereinafter referred to as "the
Association") shall perform such duties and functions as are required by it to be
performed pursuant to these Articles of Incorporation and a certain Declaration of
Covenants, Conditions and Restrictions which shall be recorded in the offices of the
County Recorder for Twin Falls County, State of ldaho, for WOLVERTON and
WRIGHT SUBDIVISION and shall be governed by the Bylaws adopted by the two-
thirds vote of the total membership of the Association.

Section 2.3. The Association shall have the power to have, exercise and
enforce all rights and privileges and to assume, incur, perform and carry out and
discharge all duties, obligations and responsibilities of an association as provided for
by Idaho law and as the Declaration of Covenants, Conditions and Restnqtlons
require as they are originally executed or as amended, if they are amended.; The
Association shall have the power to adopt and enforce rules and regulations covering
the use of any "property", as that term is defined in the Declaration of Covenants,
Conditions. and Restrictions, to, levy and collect the periodic and special
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assessments and charges against the lots and the members thereof, and in general
to assume and perform all of the functions to be assumed and performed by the
Association as provided for in the Declaration. It shall have the power to transfer,
assign, or delegate such duties, obligations or responsibilities to other persons or
entities as provided for and permitted by Idaho law, the Declaration, the Association's
Bylaws in an agreement executed by the Association with respect thereto.

Section 2.4. The Association shall actively foster, promote and advance the
interest of owners of lots within the "property”.

E Il
ADD} AL A TION P R

In addition to the foregoing, where not inconsistent with Idaho law or the
Declaration of Covenants, Conditions and Restrictions, the Corporation shall have
the following powers:

Section 3.1. The authority set forth in Title 30 of the Idaho Code relatlng to
the organization and conduct of general business corporations.
I
Section 3.2. To buy, sell, acquire, hold or mortgage, or enter into security
agreements, pledge, lease, assign, transfer, trade in and deal with all kinds of
personal property, goods, wares, and merchandise of every kind, nature and
description.

Section 3.3. Tobuy, sell, lease, let, mortgage, exchange or otherwise acquire
or dispose of lands, lots, houses, buildings and other real property, hereditaments
and appurtenances of all kinds and wherever situated, and of any interests and rights
therein, to the same extent as natural persons might or could do, and without limit as
to amount.

Section 3.4. To borrow money, draw, make, accept, enforce, transfer and
execute promissory notes, debentures and other evidences of indebtedness, and for
the purpose of securing any of its obligations or contracts, to convey, transfer,
assign, deliver, mortgage and/or pledge all or any part of the property or assets, real
or personal, at any time owned or held by this Corporation.

Section 3.5. To have one or more offices, to carry on all or any part of its
operations and business, to do all and everything necessary, suitable, convemept or
proper for the accomplishment of any of the purposes of the attainment of any one
or more of the objects herein named, or which shall at any time appear conducive or
expedient for the protection or benefit of the Association, and which now or may
hereafter be authorized by law, and this to be the same extent and as fully as naturai
persons might or could do, as principals, agents, contractors, trustees or otherwise,
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and either alone or in connection with any firm, person, association or corporation.

Section 3.68. The foregoing clauses are to be construed both as objects and
powers. As hereby expressly provided, the enumeration herein of the objects,
powers and purposes shall not be held to restrict in any manner the general powers
of the Corporation. The Corporation shall have the power to do all acts that are
necessary and convenient to obtain the objects and purposes herein set forth to the
same extent and as fully as any natural person could or might do within the
framewaork of these Articles of Incorporation and the general corporation laws for the
State of Idaho.

Section 3.7. Notwithstanding any of the foregoing to the contrary, the
Association shall perform only such functions which will qualify it to be treated as a
"Homeowners Association” under Section 528 of the 1954 Internal Revenue Code
as added by Section 2101 of the Tax Reform Act of 1976. The Association, by and
through its authorized officers, is specifically authorized to make such election under
Section 528 of the Internal Revenue Code as to qualify it as a "Homeowners
Association” as that Act exists at the time of the execution of this document or as the
same shall be amended to include the regulations promulgated thereunder to
include all interpreted governmental actions.

t

Section 3.8 Distribution on Dissolution. Upon dissolution of the Corporation,
the Board of Directors shall, after paying or making provision for the payment of all
liabilities of the Corporation, distribute all the assets of the Corporation consistent
with the purposes of the Corporation to such organization or organizations as shall
at the time qualify as exempt organizations under Section 501(c)(3) of the Internal
Revenue Code of 1986, as amended from time to time, in such manner as the Board
of Directors shall determine. Any such assets not so distributed shall be distributed
by the district court of the county in which the principal office of the Corporation is
then located, exclusively for such purposes or to such organizations, as such court
shall determine to be consistent with the purposes of the Corporation.

ARTICLE IV
EXISTENCE

The period of existence and the duration of the life of this Corporation shall
be perpetual.

ARTIGLE
STATUS

This Corporation shall be a non-profit cooperative association. Should it ever
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be dissolved, its assets will be distributed by the members in a manner set out in
Section 3.8 of these Atticles.

RTICLE VI
REGIST D OFFIC
The location and post office address of the registered office and name of the

first registered agent of this Corporation shall be: Mark W. Wright, 166 Cordova
Avenue, Twin Falls, ID 83301.

ARTICLE ViIi

MEMBERSHIP CERTIFICATES, VOTING POWER
AND DETERMINATION OF PROPERTY RIGHTS AND INTERESTS

Section 6.1. The Association shall have members only. Each member shali
be entitled to receive a certificate of membership for each lot such member owns
pursuant to the Declaration of Covenants, Conditions and Restrictions. X |

Section 6.2. The members of the Association must be and remain owners of
lots within the project set forth in the Declaration of Covenants, Conditions and
Restrictions, to be recorded in Twin Falls County, State of Idaho, and the Association
shall include all owners of lots within said project. If title to a lot is held by more than
one person, the persons owning said lots will designate one of them as the "member”
and that person's name shall appear on the certificate and that person shall be
entitled to the voting rights created herein.

Section 6.3. No person or entity, other than an owner, may be a member of
the Association. A member shall not assign or transfer his membership certificate
except in connection with the transfer of his lot. Membership in the Association is
hereby declared to be appurtenant to the titie of the lot upon which such membership
is based and automatically shall pass with the sale or transfer of the title of the lot.
Members shall not have preemptive rights to purchase other memberships in the
Association or other lots within the development.

Section 6.4. The voting rights of each member of the Association shall be
equal.
l
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ARTICLE Vil
ASSESSMENTS

Each member shall be liable for the payment of periodic and special
assessments as provided for in the Declaration of Covenants, Conditions and
Restrictions.

ARTICLE |X
BY ALTE ION P EN NT

The members are specifically empowered to draft such bylaws as are
necessary to govermn the internal affairs of the Association. The Bylaws of this
Association may be altered, amended or new bylaws adopted at any regular or
special meeting of the Association called for that purpose by the affirmative vote of
two-thirds of the total membership. ‘

ARTICLE X
THORITY TO INCORP TE BY REFERENCE

ror the purpose of specifying in detail the rights, responsibilities, duties and
obligations of the Board of Directors, the officers, employees and agents of the
Association and the members thereof, including the liability of the members for the
payment of assessments, the Bylaws may incorporate by reference the provisions
of the Declaration of Covenants, Conditions and Restrictions recorded in Twin Falls
County, State of Idaho, provided that a true and correct copy of such Declaration of
Covenants, Conditions and Restrictions is attached to and made a part of the Bylaws
of the Corporation.

TICLE XI
BOARD OF DIRECTORS

The business and affairs of the Association shall be managed and controlled
by the Board of Directors. The number of directors shall be set by the Bylaws. The
original Board of Directors shall be the following:

Mark W. Wright 166 Cordova, Twin Falls, Idaho 83301 1
Ricki Lee Wright 166 Cordova, Twin Falls, Idaho 83301 !
Gary M. Wolverton, Jr. 1381 Galena Dr., Twin Fails, Idaho 83301
Jeannie Lynn Wolverton 1381 Galena Dr., Twin Falls, ldaho 83301
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ARTICLE XI|
NAMES AND ADDRESSES

The names and post office addresses of the incorporators are as follows:

NAME ADDRESS

Mark W. Wright 166 Cordova, Twin Falls, ldaho 83301
Ricki Lee Wright 166 Cordova, Twin Falls, Idaho 83301
Gary M. Wolverton, Jr. 1381 Galena Dr., Twin Falls, ldaho 83301
Jeannie Lynn Wolverton 1381 Galena Dr., Twin Falls, Idaho 83301

PON=

IN WITNESS WHEREOF, we have hereunto set our hand and seals this

1% day of [Deceind#; 1998.




STATE OF IDAHO )
) ss.

COUNTY OF Twin Falls )
On this l_rzday of [_\,Q_M¢ 1998, before me, the undersigned, a Notary

Public in and for said State, personally appeared MARK W. WRIGHT, known to me
to be the person whose name is subscribed to the foregoing instrument, and
acknowledged to me that he executed the same.

@Z@f’
NOTARY PUBLIC EOR IDAHO
Residing at __/(U07A- [~Q{dw

My Commission Expires: {7 -2 <Z(

: ) ss. 5 Y

COUNTY OF Twin Falls ) - ’
On this _‘L day of _Dec 1998, before me, the undersigned, a Notary

Public in and for said State, personally appeared RICKI LEE WRIGHT, known to me

to be the person whose name is subscribed to the foregoing instrument, and

acknowledged to me that she executed the same.

IN WITNESS WHEREOQE, | have hereunto set my hand and affixed my official
wiiiely
seal the day and year in‘,thré'mry ﬁaﬁg first above written.
N 0-\ s ‘e, T ..
S Y - J
H TARY PUBLIC FOR KAHO
. siding at __J¢1aopne, /P
) o Sy Commission Expires: _ ¢t 7004
%, ¥, S
STATE OF IDAHO "w.,ifa S o
LTI SS.
COUNTY OF Twin Falls )

N
On this?_;‘ day ow, 1998, before me, the undersigned, a Notary
Public in and for said State, personally appeared GARY M. WOLVERTON, YR,
known to me to be the person whose name is subscribed to the foregoing instrumient,
and acknowledged to me that he executed the same.




IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official
seal the day and year in this certificate first above written.

\J\(\hnw \s‘m\ Y
NOTARY PUBLIC FOR IDAHO
Residing at :

My Commission Expires: 5\3,5 OO

STATE OF IDAHO )
) ss.
COUNTY OF Twin Falls )

On this T _day of )¢, 1998, before me, the undersigned, a Notary
Public in and for said State, personally appeared JEANNIE LYNN WOLVERTON,
known to me to be the person whose name is subscribed to the foregoing instrument,
and acknowledged to me that she executed the same.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official
seal the day and year in this certificate first above written. *

/{%ﬂt Mﬁfﬁﬂ ; '
NOTARY PUBLIC FORJIDAHO

Residing at _Jewme, (D
My Commission Expires: _Oct Z004
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