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CERTIFICATE OF AMENDMENT OF
ARTICLES OF INCORPORATION

J« D, *CY"™ PRICE,
I, CERXEICORIR, Secretary of State of the State of Idaho, and legal custodian of the
corporation records of the State of ldaho, do hereby certify that the

PAYETTE VALLEY CCOOPIRATIVE, INC.
a corporation organized and existing under and by virtue of the laws of the State of ldaho, filed

in this office on the  twenty-fourth day of ~ Jenusry 194 7,

original articles of amendment, as provided by Section® 22~2009 amending irticles V (in-
ereasing cupital stoek from §10,000.00 to $50,000.00}, VII and IX.
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and thal the said articles of amendment contain the statement of facts required by law, and are @

3 recorded in Buskxs Film B¢ Record of Domestic Corporations of the State of Idaho. é
= . oy B
% ! THEREFORE FURTHER CERTIFY, Tha the rticles of Iacorporstion have been
& =
& smended sccordinglye =
= i
& IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed 3
2 Y 5
g:g% the Great Seal of the State.  Done at Boise City, ;;;
2 the Capital of Idaho, this ~ TiTtL day i
=_-.1 of Februery , in the year of our Lord f‘g
;fr,' one thousand nine hundred forty = %7720 %'i;
%ﬁ and of the Independence of the United States of %
:;:.,-‘* America the One Hundred Seventy-First . #“*’Ii
| Secretary of State. fff
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Grorae DONART
STTORNEY AY LAW
‘WEISEN, IDAHO

CERTIFICATE OF AMENDMENT OF ARTICLES
OF INCORBORATION OF PAYETTE VALLEY

CO-OPERATIVE, INC,

STATE OF IDAHO )
t BB,
County of Fayette )

We, Charles Plckett and C, S. Nesbitt, and each of us, do hereby certify:

That the said Charles Pickett is the President and the said C. S. Nesbitt is
the Secretary of Payette Valley Co-Operative, Inc.; that Articles V, ViI, and
IX of the Articles of Incorporation of said Payette Valley Co-Operative, Inc,

have been amended to read as follows:

ARTICLE V.,

The amount of capital stock of this corporation shall be rFifty Thousand Dollars

($50,000) and the capital shall be represented and divided into Five Thousand

(5,000} shares of common stock with & par value of Ten Dollars (310) each.
The stock shall be non-assessable.

ARTICLE VII.
Each member of this Assoclation shall subscribe for, or own, at least five (5)
shares of the capital stock of this corporation.
ARTICLE IX.

This association 1s formed to function on a cooperative basis for the mutusl
beneflt of its patrons. A reasonsble reserve as determined by the Board of
Directors of the association not inconsistent with the laws of the State of
Idaho may be set aside from year to year. After setting aside such reserve
and making such deduction as may be necessary to retire loans, if any, and to
pay interest on all stock held by any stockholder in excess of £~
shares, at a rate to be determined by the Board of Directors, the balance of
the net earnings or savings of the assoclation shall be distributed to the
patrons on a patronage basis as determined by the Board of Directors, hot in-
consistent with the laws of the State of Idaho, d

That said amendments were adopted as follows:
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A special meeting of the shareholders of Payette Valley Co-Operative, Inc.

was called by the President of said corporation pursuant to a resolution passed
at a legally held meeting of the Board of Directors of said corporation; that
prior to holding said shareholders' meeting, writteb notice thereof was mailed
to each shareholder at his last known place of address by the secretary of

sald corporation more than thirty (30) days prior to the date of sald meeting;

1§

That said notice soc mailed stated the date of and place of holding said meeting,
and that the purpose for which said meeting was called was to discuss the
question of amdnding Articles V, VII, and IX in accordance with the above and

foregoing amendments;

Each of said amendments was adopted by the affirmative vote of shareholders
holding more than two~thirds (2/3) of the stock of said corporation, and that
each of sald samendments was voted upon separately, and each amendment was adopted
by the affirmative vote of shareholders holding more than two-thieds (2/3)of

the capital stock of said ocorporation.

IN WITNESS WHEREQF, We have hereunto set our hands and seals and impresded the

seal of sald corporation this 2 | day of 1947.

~ ' SEAL

President

@/ 7)&%‘% SEAL

Secretary

GEORGE DONART
ATTDRNEY AY LAW
WrisEn, IDAHO
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Gronge DONART
ATTONNEY AT LAW
WEISEN, [DAHO

STATE OF IDAHO )
: =83,
County of Payette )

Va

On this /*’ day of .

Aopors oo, , 1947, before me, the undersigned,
a noygry public in ﬁéﬁ:'for the Stéié(;f Idaho, psraonally appeared (;0‘
/ /zm‘%wéf and ;’{ //(.J ‘ "/ { , known to me to be

the persons whose nemes are subscribed to the foregoing instrument, and ac~
knowledged to me that they executed the same; and who being severally sworn,
each for himself, deposes and says: That each and every statement contained

in the above &nd foregoing certificate is true and correct,

IN WITNESS WHERECF, I have hereunto set my hand and affixed my official seal

the day and year in thls certificate first above written.

Notary Public
Hesiding at g




