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1, PETE T. CENARRUSA, Secretary of State of the Siate of ldaho, hereby centify that

duplicate originals of Articles of Incorporation for the incorporation of
PINPGLEN ESTATES HOMEOWNERS ASSOCTIATION, INC.

-

duly signed pursuant to the provisions of the Idaho Nonprofit Corporation Act, have been recerved

in this office and are found to conform to law.

ACCORDINGLY and by virtue of the authority vested in me by law, I issue this Certificate of

Incorporation and attach hereto a duplicate original of the Articles of Incorporation.
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?mhm pur-
pose of forming a nom-stock cwnperuminu naaamiutmmn wmubr the
previsions of Chapter 10, Title 30, Idako Code ﬁnnmtmﬂmm. and
amendments thereto,
ARTICLE I

The name of the Association shall be PINEGLEX ESTATES HOME-
OWNERS ASSOCIATION, IKC., 4025 Government Way, Suite £1, Coeur d'Alene,
Idaho; the registered agent at said address being RAYMOKD R.
YAUDREUIL,

ARTICLE 11

The nature of the business of the Association and the objects
and purposes for which, or for any of which, this Association is
formed are:

A. To associate its mewbers mwswther for their mutua)
benefit and to that end to canatruﬂw, wmaintain, operate and
develop certain roadways, andfor raad systems, and to engage
in any activities related thereto. '

B. To borrow from any source, wmoney, goods, or services
without limftation as to amocunt of corporate fndebtedness or -
Tiabitity; and to pledge or mortgage any of 1ts property as
security therefor in any marner permitted by law.

C. To acquire, and to hold, own and exercise all rights
of ownership in, and to sell, transfer or pledge shares of
capital stock or bonds, or become 2 member or a stockholder
of any corporation or association wngugma in any related
activities,

0. Teo buy, lease, hold or exercise all privileges of
ownership in and te the real or personal property as may be
necessary or convenient for the conduct and operation of the
business of the Assocfation or incidental thereto.

E. To establish reserves and to invest the Funds thereof

in stocks, bonds, and other properﬁw as the board of directors
may deem satisfactory,
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F. To levy assessments im such manner and in Such amount
as may be provided in the By~-Laws of this Association.

G. To have and to exercise all powers, privileges, and
rights conferred on corporations by the laws of the State of
Idaho and all powers and rights incidental in carrying out the
purposes for which this Assocfation 1s formed, except such as
are inconsistent with the express provisions of the act under
which this Association 1s incorporated.

H. The foregoing shall be construed both as objects and
powers and the enumeration thereof shall not be held to limit
or restrict in any manner the general powers conferred on this
Association by the laws of the State of ldaho, 2a1) of which are
hereby expressty claimed.

ARTICLE 111

The place where the principal business of this Association
Ts to be transacted is the County of Kootenai, State of Idaho, but
the Associfation may maintain offices and places of busfness at
such other places within the State of ldaho, as the Board of
Directors may determine.

ARTICLE IV
The period of existence of this Association shall be perpetual.
ARTICLE ¥

The private property of the members shall not be subject
to payment of Associfation debts to any extent whatsoever.

ARTICLE fI‘

section 1 This Assbciation shall not have capital stock,
but itSs capital shall be represented by menbership certificates.

Section 2 Under the terms and conditions prescribed in
1ts By-laws this Association shall adwit as members only such
persons, groups of persons, organizations or corporations owning
the property to which the service is desired and having a reasonable
accessability te the source of and need for the service fronm
the systems constructed, maintained and operated by the Association;
provided, however, the Association shall not be required to
adwmit members if the capacity of fts system is exhausted by
the needs of its existing members.

Section 3 The membership fee In this Associatfon shall be
fixed"and determined by fts By-lLaws, Each owner of a tract of
land in the property described on Exhibit "A™ attached skall
be entitled to 2 mewmbership certificate for each tract owned
by them, Each member shall vote one (1) vote for each member-
ship certificate, When a member has pafd for a membership fee
tn full, he shall receive a certificate of menbership for each
parcel as herein stated., Assessments against members and a
determination of their 1fabilities shal) be fixed by the By-Laws
of the Association.
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Section 4 The members present or represented by proxy
at any meeting of members regularly calted shall constitute
a quorum for the conduct of business at such meeting in accordance
with the notice thereof,

section 5 This Association 15 organized on a non-profit
basis Tor Lhe metual benefit of its members and consequently
will not have profits from which to pay dividends on its capital,
After all expenses of the Association have been paid apd reasonable
reserves as determined by the board of directors mu# aside,
the net earnings of the Association shall be accumulated inm
a surplus fund for the purpose of replacing, mmiwraiw¥w extending
and repairing the system and property of the Association, and
for such other purposes as the board of directors may determine
to be for the best interests of the Association, The said surplus
furd or any portion thereof may from time to time at the discretion
of the board of directors be distributed to the members as provided
in the By-lLaws on the basis of the assessments and charges made
and levied against and paid by such members during the year.

ARTICLE ¥I1

These Articles may be amended in any manner permitted or
autherized by law by the favorable vote of a majority of the
wenbers present or represented by proxy at a meeting of the
members duly called wpon notice of the specific purpose thereof
and containing a statement of the proposed amendment.

ARTICLE ¥III
The number of directors shall be three (3) and the names
and addresses of those who are to serve as incorporating

directors for the first term and until thefr successors are
elected and cualiffed are:

HAME %HHRESE

WILLIAX J, THREADGILL : 4025 Goverpment Way, Suite #]
Coeur d'Alene, 1D B3IBLA

RAYMORD R, VAUDREVUIL ‘ sza Government Way, Suite #Y
Coeur d'Alene, ID 83814

LINDA A, YAUDREUIL 4025 Government Way, Suite #1
Coeur d*Alene, ID 83814
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IN WITNESS WHEREOF, we, the Incorporators, amd named herein
as the Firm&maunru of Dippctors, have set our hands and seals
this day of _/Jdntonedd” , 1988,

STATE OF

@:%w’% \

On this 15{' day of

) ss.

» 1988, before

THREADGILL, RAYMOND R, VAUDREUIL, amd LINDA A. vnmuuau:m. krown to me
to be the persons whose mames are subscribed to the foregoing
instrument, and acknowledged to me that they executed the same,

IH WITRESS WHEREOF, I have hereunto set my hand and affixed my

official seal the day and year in this certificttm firnt above

written.
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