CERTIFICATE OF AMENDMENT OF
ARTICLES OF INCORPORATION

I, PETE T. CENARRUSA, Secretary of State of the State of Idaho, and legal custodian of

the corporation records of the State of Idaho, do hereby certify that the

PAYETTE VALLEY COOPERATIVE, INC.

a corporation organized and existing under and by virtue of the laws of the State of Idaho, filed
in this office on the 18th day of April 1975 |

original articles of amendment, as provided by Section Chapter 26, Title 26, Idaho Code,
Amendment of Articles of I through VI, exclusivly.

and that the said articles of amendment contain the statement of facts required by law, and are

to be
/recorded on Wilh/Kb/microflim  of Record of Domestic Corporations of the State of Idaho.
I THEREFORE FURTHER CERTIFY, That the Articles of Incorporation have bheen

amended accordingly.

IN TESTIMONY WHEREOF, 1 have hereunto
set my hand and affixed the Great Seal of the

State. Done at Boise City, the Capital of 1daho,

18th April

this day of

A.D,19 73,

Secretary of State
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CERT IFICATE OF AMEMDMENT

We, ART LFF, _ and RILL BIRT
being each first duley swori to law, severally derose and says

That at a7l times herein mentionec we were and now are respectivelt tre
Presisent and Secretary of PAVETTE VALL"Y COOPERATIVE, TNC, a co-cperative mar-
ket inp associaticn organized wmier 118 Gocoreral ive Parketine Act of tre tate of
Idako,

That tre foregoing Articles of Incorrorstion of PAYETTU VALLFY COOPRRAT T
Inz, were first approved by the affirnative vote by more than Two=tlirds of tre me n
ters of the Poard of Directors of said Association, which Roard of Directers is commosead
of five members, to-wit: bv the aftirmation vete of all  of sa‘d mometers ab a mect,
irg of T531d Board f Directors duly held and convened onthe 15  Tav of January , 107¢
al wiich mreting a quorum of the memers of the Roard of Lircetors were present an Al]
timess and that subseauently saidirticles of Incorporation were adopted by tle aff-
irmetivevote of more than two=thirds of the members of said Association present at
the Annual meting of merbers of said Association duly noticed, hLeld and con-
venad on the 1¢ dav of Febrvary , 197% ail whicn meeding tlere was wregent 4
persor 4 quorun of themerbers of LYo Astociation as required to tre Fv Lwas of said

Association,
3 _MM

Btate of Idaho
County of Paystte

Befoxe me the undersigned, persoually appeared irt Lee and Bill Purt, imown
%0 me to0 be the personas whose signatures sppear above,
£/
tate of Idaho

Fotary 7 for #
R.nd.lng st New Plymouth, Idaho

Dated: April 16, 1975
My comeission expires Jume 1, 1978

T
il i,
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Producer Controlled

ARTICLES OF INCORPORATION
CF

PAYETTE VALLEY COQOPFRATIVE, ING,

NEVr PLYMOUTH , Idaho

KNOW ALL MEN BY THESE PRESENTS: That we, the undersigned, have
this day voluntarily associated ourselves together for the purpose of form-
ing an association under and pursuant to the provisions of the Idaho Code,
Title 22, Chapter 26, known as the Cooperative Marketing Act, and all
acts amendatory thereof or supplemental thereto, and to that end do hereby
adopt the following Articles of Incorporation:

ARTICLE 1
NAME AND PLACE
Section 1. The name of this association shall be:

" PAYETTE VALLIY COCPURATIVE, INC, "

and the principal place of transacting the business of this association shall
be in NFK PLYMOUTH . . PAYETTE County,
State of Idaho.

ARTICLE II
PERIOD OF EXISTENCE

Section 1. The period of existence shall be fifty years.

ARTICLE III
OBJECTS AND PLAN

Section 1, The purpose of this corporation and the enterprise, business
and pursuit in which it proposes to engage are:



To promote and provide a medium for unity of effort for the
improvement of farmers and associations of farmers, and to
encourage and develop cooperation between producers and
consumers. To render lawful service unto its members and
patrons upon a non-profit cooperative basis.

The association is organized not for profit, but for the purpose
of associating a large number of farmer producers so as to
reduce their costs through joint action in purchasing their
supplies and equipment, and for the purpose of distributing
their agricultural and horticultural products so that ultimately
they may secure therefor a reasonable return from their
farming operations,

To engage in any activity in connection with the marketing
selling, harvesting, preserving, drying, processing, canning,
packing, storing, handling or utilizing of any agricultural
products or delivered to it by its members; or the manufactur-
ing or marketing of the by-products thereof; or in connection
with the purchase, hiring, or use by its members of supplies,
machinery, or equipment, or in the financing of any such
activities or in any one or more of the activities specified in
this section; or transact such business with or for nonmembers
of the association.

To borrow money and to make advances to patrons.

To act as agent or representative of patrons in any of the
above mentioned activities.

To purchase or otherwise acquire, and to hold, own, and
exercise all rights of ownership in and to sell, transfer, or
pledge shares of the capital stocks or bonds of any corporation
or association engaged in any related activity or in the handling
or marketing of any of the products handled by the association
or corporate obligations eligible for the investment of trust
funds by trust companies as provided by law.

To establish reserves and to invest the funds thereof in bonds
or such other property as may be provided in the Dylaws.

To buy, hold and exercise all privileges of ownership over
such real or personal property as may be necessary or con-
venient for the conducting and operation of the business of the
association or incidental thereto.




9, The corporation shall not at any time deal in the products of non-
members to an amount gfcatef in value than such as are handled
by it for members, and shall not purchase supplies and equipment
or furnish services for nonmembers in an amount the value of
which exceeds the value of the supplies and equipment purchased
for members.

10, To do each and every thing necessary, suitable or proper for the
accomplishment of any one of 'the purposes or the attainment of any
one or more of the objects herein enumerated; or conducive to or
expedient for the interest or benefit of the association; and to con-
tract accordingly; and in addition to exercise and possess all powers,
rights, and privileges necessary or incidental to the purposes, for
which the association is organized or to the activities in which it is
engaged; and in addition, any other rights, powers and privileges
granted by the laws of this state to ordinary corporations, except
such as are inconsistent with the express provisions of Chapter 26,
Title 22, of the Idaho Code, and to do any thing anywhere.

ARTICLE IV

CAPITAL STOCK

Section 1. The armount of the authorized capital stock of this corporation

shall be § 1.000.000 which shall consist of 1.000

shares of Common Stock of the par value of $ 160,00 each;
32 000 shares of Preferred Stock of the par value of

$ 25 .00 each; and 1,000 shares of

Preferred Stock A of the par value of $ 10007 each.

Section 2, Common Stock not to exceed one share shall be issued to and

held only by agricultural producers or cooperative associations composed of
agricultural producers. Common Stockholders shall be the only members
of the association, and they only shall be entitled to vote in the affairs of the
association. A common stockholder shall not be entitled to more than one
vote, which shall be cast in person or by mail as provided by law and not by
proxy, except that any cooperative association which is a common stock-
holder shall have the power, by its Board of Directors or its stockholders,
to elect or appoint any person to represent it at any meeting of the stock~-
holders. No dividends (interest) shall be paid on the Common Stock.

Section 3. Preferred Stock and Preferred Stock A may be issued to any
person, association or corporation, but neither class of Preferred Stock
shall have any voting power or rights nor participate in the management of
the affairs of the association. No interest or dividends shall be paid on the
Preferred Stock of the association, except that dividends (interest) not
exceeding 8 % per annum may be paid upon Preferred Stock A if
and when declared from savings. Dividends shall not be cumulative. In



case of digsolution or liquidation of the association the owners of Preferred
Stock A shall be entitled and limited to receive the par value of their stock,
plus any accrued and unpaid dividends thereon, before any payment or dis-
tribution is made to holders of other classes of stock.

Section 4. The outstanding Preferred Stock A of the association may be

retired in whole or in part by the association at any time as determined by

the Board of Directors upon paying to its holders the par value thereof and
any accrued and unpaid dividends thereon upon surrender of the certificates
evidencing such shares, and the association may elect which particular shares
of Preferred Stock A it will so retire, The outstanding Common Stock and
Preferred Stock of the association may be retired in whole or in part at any
time, as determined by the Board of Directors in accordance with the pro-
visions of the Bylaws.

Section 5. - No stockholder shall be liable upon capital stock owned by him

except for the amount remaining unpaid on his subscription therefor.

Section 6. Stock shall be nontransferable except in the case of death or

by operation of law and all certificates of stock shall so state conspicuously
on the face thereof. Transfers of stock under said exceptions shall only be
made on the books of the corporation upon surrender of the certificates of
such stock: and no transfer of stock shall be made unless and until any and
all indebtedness arising to the corporation by the stockholder has been paid
in full. The corporation shall have a first lien on the capital stock of the
corporation for any debt due it by the holder thereof.

Section 7, The total annual net savings of this association shall be
distributed annually to the extent and in the manner provided in the Bylaws,

Section 8. Upon dissolution the assets of this association shall be distri-
buted as follows:

To pay the cost of dissolution.

To pay any liabilities,

To pay the par value of Preferred Stock A.
To pay the par value of preferred stock.

To pay the par value of common stock.

To pay the allocated capital reserve.

Any amount remaining shall be distributed to
patrons and members of the corporation in
proportion to the preferred stock held, as
shown by the records of the corporation.

.
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ARTICLE V
BOARD OF DIRECTORS

Section 1. The management of this corporation shall be vested in a
board of directors, who shall be elected by and from the common stock-
holders at the annual meeting in such number and for such terms of
office as shall be fixed in the Bylaws.

ARTICLE V1
AMENDMENTS

Section 1. If a quorum of the stockholders registered as being present
or represented by mail ballot, the Articles of Incorporation may be
amended by a 2/3 majority vote of the stockholders voting upon such
amendment at any regular or special meeting called for that purpose on
ten days written notice to the stockholders and after such amendments
have been approved by a 2/3 majority of the Board of Directors to be
submitted to the stockholders.

IN WITNESS WHEREOF the undersigned President and Secretary
respectively of PAYETTE VALLEY COOFERATIVE, INC., have hereunto subscribed

our names this __ 7/ day of ()/Q,“‘ﬂ , 1975

PAYETTE VALLEY COOFFRATIVE, INC,

o_ Wz A (Gt

President

Attest

Secrﬁry é




swemenmenn. PAYETTE VALLEY COOPERATIVE, INC.

PHONE (208} 278-3281 - P. 0. BOX &8
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February 10, 1975

ANNUAL MEETING

The thirty-fourth annua1>meeting of the Payette Valley Coop, Inec.
was held at the New Plymouth High School lunch room on February 10, 1975
at 8:00 p.m., The meeting was called to order by President Art Lee.
Proof of meeting was read by secretary Bill Burt. Minutes of the 1974
meeting were read and approved. Door prizes were given during the meeting.
President, Art Lee, welcomed the members and introduced manager, Lloyd
Johnson, who in turn introduced all the quests and the Coop. employees.
Mr. Johnson gave a management report and a brief over view of the
activities of the Coop., Mr, Bud Adams then gave the audit report and
explained the finanecial situation, Mr. Ed Felton from Cenex then gave
& breif report on Cenex operations and services., President, Art Lee,
ask for the report from the nomination coumittee., Chairman, Howard Fisher,
presented the following names as nominees to fill the two vaeant board
seats:
Bill Ziegler Howard Platz
George Rau Francis Crabb
Leon Jensen was nominsted from the floor. Moved by George Beutler and
seconded by Verl Holbrook that nominations cease. Motion carried, Bill
Ziegler and Howard Platz were elected to fill the expired terms of Darrell

Barker and Cecil Shurtleff.

It was moved by Howard Fisher and seconded by Bill Ziegler to adopt
the ammended by-laws and articles of Incorporation in their entirety.
Motion carried. Moved by Don Van de |Bogart and seconded by Harry Hutchinson,

that the by-laws be ammended to read that the directors be limited to



wmanammanen PAYETTE VALLEY COOPERATIVE, INC.

. PHONE (208} 278-3281 - P, 0, BOX 88
NEW PLYMOUTH, IDAHO 83655

two-three year terms with a one year interval before they could be reelected,
The motion failed, Motion carried to accept the by-laws.
Motion to adjourn was made by Bill Ziegler and seconded by Darrell

Holbrook. Motion carried. Coffee and sandwiches were served following the

meeting,

Bill Burt, Secretary
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RESOLUTION

At a meeting of the Board of Directors of the ___ pAYRTTE VAIIEY CCOPERATIVE,

INC . ., P.O,

&8

held in the office of the company in NI B YAAITY

IDAHO the

15 day of January

19 28 ’ DARRELL BARKER moved that the

following Resolution be adopted:

RESOLVED, That the Articles of Incorporation and By-laws

of _PAYEITE VALLEY COOPERATIVE, INCF- O 68

New_R] Yoo Tdat , be amended in their

entirety to read as per copy attached.

The said Motion was seconded bY CECIL _SHURTLEEE

On a call of ayes and nays, the said Resolution was unanimously adopted.

Dated this 1¢th

day of __lnuary ., 1919

W & k-

Secretary -




