IN THE DISTRICT COURT OF THE SECOND JUDICIAL DISTRICT OF THE
STATE OF IDAHO, IN AND FOR THE COUNTY OF CLEARWATER

In the Matter of the Disselution No. 2 &<t
OROFINO CREAMBRY, INCORPORATED, o e 7S
An Ida:o Corporation, at 4l [ A7

FINDINGS OF FACT

CONCIUSIONS OF LAW
AND

DECREE

This matter having come on for hearing upon the applieation
of OROFINO CRBAMERY, INCORPORATED, an Idaho Corporation, praying for
dis-incorporation and disselution in aceordance with Chapter 3,

Title 30, 1dano Code, and all laws supplementsl thereto and amenda-
tory thereof, which appliocant appeared by its counsel of reeord herein,
and 0 appearance or objections naving been msde or filed on behalf
of any other person, firm, or corporation, and witnesses having
been called, sworn, and examined, and the Court being fully advised
in the premises now finds as followst

I,

The Court, upon evidense submitted, finds that the
application seeking dissolution and disincorporation of OROFINO
CREAMERY, INCORPORATED, an ldaho Corporation, was filed in this

Court on the ©28thday of June, 19%6; that said application was



presented to the Judge of this Court, and thereupon the Court,
being fully advised in the premises, entered an Order direoting the
Glerk to give nsties by publisation for a period of thirty (30)
days in the CLEARVATER TRIBUNE, a newspaper of general circulation,
published at Orofino, Clearwater County, Idaho; that pursuant to
said order, the Clerk of the sbove entitled Court caused notice
ef the time and plage for the hearing on said application to be
given in the manner and for the time required by said order; that
due proof of publication of said notice, in aceordance with said
order, has Leen presented and filed in the sbove entitled Court
and cause; that due and legal notlce in accordance witn the pro~
visions of the statutes and order heretofore entered, of the appli-
satlion and petition has been given; that the time wibthin whieh per-
eons objecting to said spplication should appear herein was, on
the Tth day of August, 1956, and that no person or persons whomso-
ever filed objections to sald petition,

11,

That OROFINQ CREAMERY INCORPORATED is a corporation,
created, organized, and existing under the laws of the State of
Idaho, with ite office and principal place of business &t Orefino,
Clearwater County, State of Idaho; that its annual llcense fees and
81l charges due the State of ldano have been paid,

111,

That all debis hnﬂ expenses of said corporation and
all cleims and demands ageinst 1% have heretofore been satisfied,
discharged, and peid, except current expenses agoruing to date
hersof for coat of diaaolﬁtion progeedings, for whigh ample cash
reserves have been provided to pay the same,.




That the known assets of said corporatien now available
for distribution are desoribed ss follows:

Miscellaneous acoounts receivable outstanding and
unpaid in the amount of 4613,31
Verdor's cqu,it{‘of in, and to that ¢ertain
GONDITIONAL SALES CONTAACT, entcred into by and between
OROFINO CREMMERY, INCORPORATED, ar. Idaho Corporetion, as
B8eller, and L. D, Engatrem and Mena 8. 3 trom, as
purchasers, under $he terms of whieh, certain resl and
g::;ansi property therein desoribed was sold by said
efine Cresmery, lneerporated, and which said contrect
13 held by the Bank of Orofine, at Orofine, Idaho, the
ssorow agent named therein, and which eontract is hereby
expresaly referred to gnd made 2 part hereof by reference

a8 though the same were fully set forth herein,
' v,

That on the 15th day of June, 1956, at the hour of 4100
o'elock, P.M, 2ll of the stoskholders of asid corporation met at
the office of the company in Orofino, Clearwater County, Idaho and
subsoribed their written Waiver of all statutory and by-law require~
ments of the notice of time, place, and purpose of a special
meating of the stookholders, and thereby consented to hold such
meeting at sald time and place for the purpose, aﬁeng other things,
of considering and acting upon the dissolution and disincorporatien
of the corperation, pursuant $o the provisiens of Chapter 3, Title 30,
Idaho Code, and all laws supplemental thereto and amendatory thereef,

v.

That at the meeting beld pursuant to the aforesatd
Walver and Consent, the stocknolders met st the time and plage in
sald Waiver and Consent mentionsd, namelyt she office of the COMpPany
at Orofino, Idaho, 8t 4100 o'slook, P.M. on the 15¢h day of June,
1956; that at the bour of said meeting the total number of shares of



~of OROFINO CREANERY, INCORPORATED, an ldaho eorporation, issued and
outstanding was 76,000; that the total numder of shares owned by

steoknolders present in person at saild meeting was T0,000; thet
more than two-thirds of the stockhelders of said gorporation were
present‘at sald mébéihg.

vI.

That at said meeting the dissolution of Grofino Creamery,
Incorporated, a corporation, in the manner and form provided by
Chapter 3, Title 30, Idaho Code, and the khws amendatory thereof and
supplementa) theretu, was resolved upon by more than & two-thirds
vote of all of the stockholders and members of said corporation; that
atvaaid meeting, all of the stockholders present unaninously resolved
that the said corporation be dissolved and disincerporated and
distribution be made of the assets and property of the esorporation
and that the orriécrn and directors of said corporation were
authorized and empowered by said resolution to prepare, verify, and
file in this Court an applieation and petition to dissolve end dis-
incorporate said corporstion pursusnt to the statutes aforesaid.

VII,

That the Board of Directors of said sorporation under
its Articles of Incorperation sonsisted of three members, and does
now consist of three members, namely!

Frank Gaffney, Orofine, Idaho
Patricia Hoetzel Spekanc whshington
Ramons Gaffney, 6rof£no,

VilI,

That the oapital stock of s8id corporation is divided
inte 70,000 shares of stook and said shares are not owned and held

as follows:



NUMBER QF
BAMR OF STOCKHOLOBR SHARES

Frank Gaffney 27,000 shares
Petrigls Hoetzel 3,000 shares
Ramona Gaffney 33,000 ahares

Ix.
That all of the allegations and statements in said appli.

cation for dissolution made are true and to this Court, by the

evidence introduced herein, have been shown and found 80 to be.

GONGIUSIONS OF IAW

As Conclusions of Law, from tne facts found, and based
thereon, the Court concludes that Orofine Creamery, Ingorporated, an
Idaho Corporation, should be dissolved and disincorporated, and that

& decree of dissolution and disincorporation in aceordance with the
application filed nerein should be entered,

DECREE

NOW, THEREFOHE, based upon the Findings of Fagt and
Conelusions of Lsw aforesaid,

3 IT IS CONSIDERED, ORDERED, ADJUDCED, AND DECREED AS
FOLLOWS ¢

1. Zhat all claims and demands agalnst QROFINO CREAMEBRY,
INCORPORATED, an Idaho corporation, have been satisfied
8rd discharged, except expenses for dissolution, for which
reserve has been made to pay the same when duse and
liquidated, which the stockhoiders hereinafter named
are hereby ordered and directed to pay when the same
are gomputed and determined from the cash on hand be-
fore distribution of any such cash to the stockholders,

2. That OROPINO CREAMERY , INCORPORATED, an Idaho corporation,
be and the same 18 hereby disselved and disincorporated and
that henesforth it shall cease to exist as a corporation
or otherwise, or at all,



3.

That the following deseribed property belonging to
sald corporation, to-wit: :

Miscellaneous asgounts receivable outstanding and
unpaid in the ameunt of $613.31;

Vendor's :guity of, in, and to that certain
COKDITIONAL BALES8 CONTRACT, entered into by and
between OROFINO CREAMERY, INCORPORATED, an Idaho
corporation, as 3eller, and L, D, ENGSTROM and
MENA S, BNGSTROM, as Purchasers, under the terms
of which, certain real and personal property
therein desoribed was sold by said Orofino
Creamery, Inecorperated, and which said contract
is held b, the Bank of Orofino, at Orofino,
Idaho, the esorow agent named therein, and whigh
contrect is hbreby referred to and made a part
hereof by reference as though the same were fully
set fortn herein, :

and any ard all other property belonging to said
corporation, whigh is net now known, or which may here-
after be discovered, or which was inadvertantly omitted
from the proceedings, de and the same is heredby dis-
tributed unto Frenk Gaffney, Patricia Hoetzel, and

Ramona Geffney, the stoekholders of said gorporation, in
prapggtion to the number of shares of stook owned by them,
to-wit: _ .

Frank Gaffney —c-cececmmeon 27,000 shares
Patricis Hoetgel ---- .. 33,000 shares
Ramona Gaffney ---ceccvee-a 2000 shares

Dated and signed this Tth day of August, 1956,

ALt e

yIATE OF IDAHO, %
Zounty of Clearwater : v .

, GAYLE HAYDEN, Clerk of the District Court and Ex-
foic%b [:uditor and Recorder of Clearwate County, State of Idaho,
do hereby certify that the foreguing is 5 full, tree, and ‘correc(;
copy of an instrumernit as the same now remaias on file and of recor
in my office.

WITNESS my hand and official seal hereto affixed thie

___-2-—- day of W._m& D, 19.:.(_.._(2

"(H.Ek'é bi*'gi' E DISTRICT, GOUR
EX-OFFICIO’AUDITOR A

RECORDER




