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CERTIFICATE OF AMENDMENT OF
ARTICLES OF INCORPORATION

IRA H, MASTERS
, MEERIRENEREROE, Secretary of State of the State of Idaho, and legal custodian of the
corporation records of the SBtate of Idaho, do hereby certify that the

GARRETT FREIGHTIINES, iHC.

a corporation organized and existing under and by virtue of the lawa of the State of Idaho, filed
in this office on the 3rd day of  Pebruary, 1953 ,

original articles of amendment, as provided by Sections 30-J46, 30-147 Idaho Code
jasding Article m Making oapital stock non-asssasable,

and that the said articles of amendment contain the statement of facta required by law, and are
recorded on Film No. T8 of Record of Domestic Corporations of the State of Idaho.

I THEREFORE FURTHER CERTIFY, That the Artislss of Incorporation have
boen smended aseordingly.

IN TESTIMONY WHEREOQF, I have hereunto set my hand and affixed
the Great Seal of the State. Done at Boise City,
the Capital of I1daho, this 3d day
of Pebimuary , In the year of our Lord
one thousand nine hundred fifty.thres ,
and of the Independence of the United States of

America the One Hundred Seventy-seventh .

Boecretary of State.
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ARTICLES OF AMENIMENT TO
ARTICLES OF INCORPORATICN OF
GARRETT FREICHTLINES, INC.

We, the undersigned, C.A., Garrett and Norman V, Stedtfeld, President
and Secretary, respectively, of Gerrett Freightlines, Inc., do hereby
certify that pursuant to call of the President and notice thereof to all
stockholders of Garrett Freightlines, Inc., said call being made by the
President and notice given by the Secretary on the 28th day of Jamuary,
1953, a special meeting of the stockholders of Oarrett Freightlines, Inc,
wes held at the office of the corporation at 2055 Pole Line Road, Poca=-
tello, Bannock County, Idaho, on the 2nd day of February, 1953, at which
said meeting more than two-thirds of the issued and outstending s tock of
Oarrett Freightlines, Inc., both common and preferred, was represented
by the owners and holders thereof in person and a total of 72,809
shares of comon stock out of 73,836 issued and cutstanding, and a
total of 130 shares of preferred stock out of 140 shares issued and
outstanding, in person or by proxy; that at said meeting by reasclution
ynanimously passed and adopted the following amendment to Article VI of
the Articles of Incorporation of Garrett Freightlinee, Inc,, was duly
and regularly adopted and approved:




"I

YRights, voting power, preferences and restrictions grented to
or imposed upon the shares of each class of stock of said ccrporation:
"The capital stock of +his corporat%on shall be Five Million

Two Hundred Thousand Dollers ($5,200,000) and shall be divided into

Five Hundred Thoussnd (500,000) shares of common stock of the par
velue of Ten Dollars (§10) each and Two Thousand (2,000) shares of
preferred stock with a par value of One Hundred Dollers ($100) each,
and ghall be non-assessable for any purpose whatscever.

"The following is a description of the relative righta, voting
powers, preferences and restrictions granted or imposed upon the
shseres of each c¢lass of stock.,

*le The holders of preferred stock shall be entitled to receive
when and as declared out of the ..t profits of the c orporation or out
of the net assets as permitted by law, dividends computed upen the
date of issue of seid stock at the rate of six percent (6%) per annum
and no more, payable semi-annually on the first day of July and the
firgt ¢y of January of each year. Dividends on the preferred stock
shn.l be cumulative from the date of issue and shall be paysble before
sny dividends on the common stock shall be paid or set aside so that
if in any year dividends at the rate of six percent (6%) per annum
shall not have been paid or set aside for payment on said preferred
stock, the deficiency shall be payable before any dividends shall be
paid or set aside for the common stock accumulations of dividends and
shall not bear intersst.

"2, The corporation, through the Board of Directors may from
time to time redeem on any dividend payment date the whole or any
of its preferred stock at $102.00 per share, pius all accrued accumu-
lated and unpaid dividends thereon. Notice of intention of the corpo-
ration to redeem all or any of its preferred stock shall be given by
the corporetion to the stockholders of said preferred stock so to be
redeemed at their address appearing on the booke of the corporation
by mailing the seme or & copy therecf, postage fully prepaid and
addressed to such preferred stockholder at his respective address,
&t least sixty days prior to the date fived for such redemption.
If less than the whole amount of the cutstending preferred stock
shall be redeemed at any time, the stock so to be redeemed shall
be selected in such a manner as from time to time may be determined
by the Board of Directors.

"Dividends upon stock called for redemption and peyment duly
provided therefor shall cease to accrue on the date fixed for such
redemption. Subsequent to said date the holders of such s tock shall,
as to such stock, cease to have further rights as stockholders in
the corporation except only the right to receive from the corpors-
tion the redemption price of such stock plus all ecerued, accumulated
and unpaid dividends thereon to the redemption date,

"3, Out of the net profits of the corpcration and out of its
net assets remaining after and only after provision has been made
as hereinabove described dividends upon the preferred stock, the
Board of Directors mey, as permitted by law, in its discretion,
declare and pay dividends upon the commen stock of the corporation.

"4, In the event of the liquidation or dissolution of this
corporation, the holders of the preferred s tock shall be entitled
to be paid the sum of One Hundred Dollars ($100,00) together with
all unpaid cumulative dividends thereon before any assets of the
corporation shall be distributed or paid to the holders of common
etock, After payment in full to the holders of the preferred stock,
the remaining assets shall be divided among and paid to the holders
qf common stock acoording to their respective shares,
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*5, A holder of common stock shall have the right to cast one
vote, in pereon or by proxy, for each share of common stock standing
of record in his name on the books of the corporation at any meeting
of stockhclders, A holder of preferred stock shall not be entitled
to vote unless the corporation shal)l fail to pay dividends on the
preferred stock for two semi-annual dividend periods, whether the
same be consecutive or not., In the event of such feilure, and
while the sume ehall continue, a holder of preferr#d stock shall
have the right to vote in the same manner end to the same extent
as a holder of common stock of the corporation until all dividends
on the preferred stock in arrears have been paid,"




That attached hereic and made peri hereof is a certified copy of the
resolution of the stockholders of Garrett Freightlines, Inc., adopted at
said meeting, amending said Article VI of the Articles of Incorporation,
as aforesaid.

IN WITNESS WHEREOF, the President and Secretery of Garrett Freight-
lines, Inc., have hereunto set their hands and affixed the seal of said
corporation this 2nd day of February, 1953, at Pocatello, Bannock County,
Idaho.

e

STATE OF IDAKD )
) 88

COUNTY OF BANNOCK )

C.A. CARRETT and NORMAN V. STEDTFELD, being duly sworn, each for him-
self, depose and say that they are the duly elascted, quelified and acting
President and Secretary, respectively, of Carrett Freightlines, Inc., a
corporation; that the above and foregoing Articles of Amendment to Article
VI of the Articles of Incorporation of Garrett Fruightlines, Inc., were
adopted at a meeting of the stockholders of said corporstion, of which
notice was given by the Secretsry of said corporetion to all of said stock-
holders thereof, both common and preferred, five days prior to the date of
said meeting; that said meeting was duly and regularly held and was
attended in person by the owners and holders of more than two-thirds of
all of the issued and outstanding capital stock of Garrett Freightlines,
Inc.; that saild amendment to saild Articles of Incorporation was adopted
by unanimous vote of all of the owmers and holders of said issued and out-

standing stock of ssid corporation present in person or by proxy at said
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mesting and that by the resolution of said stockholders amending said
Articles of Incorporation saffiantes were duly authorized and empowered to
cortify said améndments to the Secretery of State of the State of Idaho

T

Subscribed and sworn to before me this 2nd day of February, 1953,

in the manner provided by law.

otaryPublic Por Ydaho
Residing at Pocatello, Idaho

My Commission expires July 13, 1953




