STATEMENT OF MERGER FiL ED

Pursuant to Idaho Code Section 30-18-205, Ponderoszati ﬂ%‘vﬁﬁ)ﬁﬁeﬂt 23
Corporation, Inc., and Albright & Thurston, Inc., both Idaho icorpomtmnmm
hereby submit the following Statement of Merger, wherelyff Ponc@rég
Development Corporation, Inc. has been merged into Albright & Thurston, Inc.

FIRST: The $urviving eﬁtity in this merger is Albright & Thurston, Inc.

SEC'.ON'D': Ponderosa D’efe:lopment Corporation, Inc, _is not a surviving
entity; its separate corporate existence shall cease as a result of this merger. |

THIRD: The Plan of Merger 1s attached to this Statement and is
mcorporated by this reference.

FOURTH: Thls merger shail be effectlve as of July 1, 2011.

FIFTH: This merger has been approved by the unanimous action of the
shareholders and directors of both the cofpora_t'ions that are parties.

SIXTH: There has ‘been no change or amendment to the Articles of

Incorporation or any other public organic document of the Surviving Entity.

Dated this B/ day of _// ,2011.
Ponderosa DeveIOpment Corporation, Inc. ‘Albright & Thurston, Inc.
By / gﬁbﬁ
- Its PreSIdent Its President '
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STATE OF IDAHO )

County of B%ir ) ss
@ 3’ , 2011, personally appeared Robert D. Thurston,

and, after being swom on his oath, did state that he is president of Albright &

Thurston, Inc., that he has read the foregoing Statement of Merger and knows

the contents thereof to be true and COrrect

YA, =

Robert D. Thurston

Sworn subscnbed to on % ‘1 3/ 2011

CHARLTON MILLS
Motary Public :
| State of Idaho

Notary Public for Idaho
‘Residing at Sandpoint
Commission Explr_es d' / / |

STATE OF IDAHO )
County of Boormer -~ )ss :

On ‘7’” M '3’ , 2011, personally appeared Loren W. Albright,
and, after being sq:om on his oath, did state that he is president of Ponderosa

Development Corporation, Inc., that he has read the foregoing Statement of

Merger and knows the contents thereof to be true and correct.

h/
Loren W. Albright

wmﬁmdmm Zg 5] 2011

Notary Public for Idaho

Restding at Sandpoint
Commission Expires (E "/ 7 49

P AU |
CHARLTON MILLS !
Notary Public [
State of Idaho '
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PLAN OF MERGER

Pursuant to Idaho Code Section 30-18-202, the following constitutes the
Plan of Merger for the purpose of merging Ponderosa Development
Corporation, Inc., into Albﬁght'& Thurston, Inc.

FIRST: The Surviving Entity is Albright & Thurston, Tnc., a corporation
formed under the laws of Idaho, currently in good .standing, whose Articles of
Incorporation were filed with 'thé Idaho Secretary of State on March 25, 1991.

SECOND: The Disappearing 'Entity is Ponderosa Deyelopment
Corporation, Inc., a corporation formed under the laws of Idaho, | currenﬂy in
good standing, whose Articles of Inﬂcorporétion were filed with the Idaho
Secretary of State on June 2 1, 1993.

THIRD: The effective date of this merger is July 1, 201 1.

FOURTH: There are 1,000 shares of stock authoﬁzed to be issued by the
Survit}ing Entity, all one class, 6f which 100 shares are presently issued,
outstanding and held by ifs current shareholders. OFf the remaining 900
authorized but currently unissuéd sha.res, 100 shares shall be issued to the
shareholders of the Disappearing Entity (Pondérosa Devélopment Corporation,
Inc.), pro rata, in exchange for all .of the ou_tstanding shares of stock in the
Disappearing Entity, _whereilpon Ponderosa Development Corporation, Inc. shall

cease to exist, all of its property shall become the proper S el R o
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Thurston, Inc. and all liabilities of Ponderosa Development Corporation, Inc.
shall become liabilities of Albright & Thurston, Inc.
FIFTH: This merger does not require an amendment to the Articles of
Incorporation or any other public organic document of the Surviving Entity.
SIXTH: By their sig:naturés beiow and pursuant to Idaho Code Sections
30-1-704 and 30-1-821, all of the shareholders and directors of both entities

authorize and direct the appropriate corporate officers to effectuate this merger.

Ponderosa Development Corporation, Inc. Albright & Thurston, Inc.

oren W. Albright Robert D. Thurston
Shareholder and Director Sharecholder and Director
Robert D. Thurston oren W. Albright
Shareholder and Director | Shareholder and Director
Patricia T. Thurston : Patricia T. Thurston
Shareholder | Shareholder
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