CERTIFICAYS OF INCREASE OF CAPITAL STOCK
OF CH&4PIK CEDAR COLPANY.

The undersigned, J. Z. loren, 5r., President, and
J. &. Moran, Jr., Secretary of Chapin Cedar Company, 8
corporation organized and existing under and by virtue of the
1aws of the state of idsho, with its principel office and
place of business at ftreer, slearwater Zounty, ldaho, do
hereby certiiy:

Thet &t all times hereinafter mentioned, they have
veen and now are President and cecretary respectively of Chapin
Cedar Coupany, &nd acted as chairman and oecretary respectively
of the spevial meeting of stockholders of the cowmpany held
at creer, Idaho, on Larch 14, 1vz9, at 11:00 o'clock ne e,
at wnich meetines the rescluticn increasing the capital stock
of uhe company hereinafter uentioned was voted uporn &nd
passede

That at the regular annual meeting of the Board
of Uirectors of the Chapin Cedar Company, by & majority vote
of the pirectors of the company, there wes called a special.
meeting of stockholders for the purpose of increasing the
capital stock of the coupany from ¥ifty Thousand ($50,000.00)
Dollers to Ope Hundred “houssnd ($100,000.00} Dollars, &nd
to suthorize the issue or the increased capital in preferred
stoek of the par value of Cne Hundred ($100.,00) Dollars per
share, said stock to be 8% cumunlative preferred stock and
the wecretery of the compeny was airected to rive personal
notice of the time and place of such meeting and the object
thersof, by service on esch stockholder at least thirty ( 30)
days prior to the date ol such proposed eeting.

That eai: meeting was called for the 14ti day of

.arch, 1929, st 11:00 o'clock a. i., &t Greer, Clearwater Uounty,



ldaho, and personal notice of the time and place 0I sueh
meetine and oi the object thereci was served on eaci 5TOCK~-
holder of tne cowmpaly LOIe than tnirty (30) days prior to the
dste oi such umeeting; that the notice which was served upon
escl: stocsholder oI the couwparny also coutained & statement

of the amount to which it was proposed to increase the

capital stock of the company, to-wit: from $50,000.00 divided
into 500 shares of common stock of the par value of +100.00
sach, to $100,000.00 divided into 1000 shares of stock of the
par value of $100.00 each, 500 shares of which shall be comi.on
stock of the par value of 100,00 each, and 500 shares of which
shall be 8% cumulstive preferred siock of the par value of
$100.00 each.

That at said special meeting of the stockholders,
there was represented either in person or by proxy ikore than
two-thirds oi the entire capitel stock, to-wit: 336 shares
ani all of said stock was voted in ravor of the following
resolution increasing the capital stock of the company 1irom
$50,000.00 to $100,000.00, to-wit:

REZOLVED, that article IV of the articles of

incorporation of the Chapin Ceder Jowpaly be amended

to resd as follows, to-wit:
"ARTICLE IV.

"The'amount of capital stock of this compally
shall be $100,000.00 divided into 1000 shares of
the par value of $100.00 each, 500 ef such shares of
the par value of $100,00 each sheall be cowmwon STOCK,
and 500 of such shares of the par value of $100.00
each shall be preferred stock.

"The holders of the preferred gtock shall be
entitled to receive when sand as declared from the
surplus and net profits of the corporation, yearly
dividends at the rate of eight per cent {8%) per
annum and no more, payable semi~-annuslly, on the
end day of Januaery and the 2nd day of July of each
year. The dividends on the preferred stock shall be
cumulstive and shall be payatle vefore any dividends

on the common stock shall be paid or set apart, SO
that if in sny year dividends upon the preferred
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stock emounting to eight per cent (8%) shall not
have been paid thereol, the deficiency shall be
payable betore any dividends snall be declared

or paid or gset apart for the COLLIOIL B5TOCK. ‘herever
51l cumulative dividends on the preferred stock

for u#ll previous years ghall have heen declared and
gnall have becoue paysble and the accrued semi-
annusl installments for the current yesar shell

have been iaclared and the compary ahall have pald
such cumilative dividends for previous years and
such accrued semi-annuel installments, Or shell
have set aside from it surplus or net profits a
fund sufficient for the payuent thereof, the Loard
of Jrustees may jeclare dividends upol the coni.on
stock payable then or thereafter out of the mMONEy
remgining 01 the surplus or net profits.

"In the event of sny ligquidation or dissolution
cr winding up (whether voluntary OT involuntary)
of the corporation, the holders oi the preferred
stock shall be entitled to be peid in full both the
par amount of their shares ana the unpald dividends
accrued therecl pe fore any amount shall Te paid to
the holders oi the common stock; and after the payment
to the holders of the preierred stock oif its par
value and the unpaid acerued dividends thereon, the
remaining asseis and funds snall be divided awmong
and paida to the holders of the coumon sbock according
to their respective sharet.

tThe holders of the preterred stock shall
have no vote in the corporatlioll. said pretferred
atocx shull ©e subject to redeuwption at »110.00
per share and accumulated qividends thereon 8t any
time within three years from the date ot the issue
thereof, and at 510b.0U per share at any tiue after
three yesrs froum the vate of the 1issus thereoi,
such redemption 10 e mmde at such tiwe or tiues and
in such manner &s i€ bosrd of wrustees shall determine.

"f{n no event 80O long &s any preferred stock

jg outstanding anell any dividend whatsoever be
jeclsred or paid on anyg counon stock, or shall any
distribution ox the capital, surplus or profits be
mede on any comuon stock unlegs the corporation

has in adoition to paying all cumulutive dividends
upon the preferred stock, set aside intec 8 sinking
fund for the preferred stocK, ten percent (10.) o1 its
et earnings for Lhe current year an. s11 defaults,

if any, in complying with sail sinking funa requi rement
inn respeet of previous years huve been nade gooda "
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SATE OF WASHINGTON, }

I3
| ) 85:
. County of wpokene. )

J. 3. LORaN SR., snd J. 5. LORAN JR., belnz severally
duly sworn on oath, depose and say:

That they are the rresident and secretary regpectively
of Chapin Cedar Coumpany, a corporation; that they have read
the foregoing certificate of increase of capital stock of

Chapin Cedar Company, know the contents thereof and that the

' ’5£i%5(;%14buw,j?&g
7

/
g ¢
snbscribed and sworl t% pefore me this sf,_%ééﬁ' day

of L/?//zx/ , 1v29.
/ -~ e f'// o \\j L
LN et

Kotary rublic in and for the
ytate of washington, residing
at Spokane.

same are true as they verily believ

12
/

Iy commission expires reb. 3, 1931,
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OFFICE OF "
JOSEPH KAUFFMAN
AUDITOR AND RECORDER. CLERK OF DISTRICT COURT

CLEARWATER COUNTY y

QROFINGO, IDAHOQ f
State of Idaho ) ' ”_\ _
) ss. TS 4

County of Clearwater,) N

I, Joseph Kauffman, County Kecorder in and for the County of
Clearwater,3tate of Idaho, do hereby certify that the foregoing
hereto 1s a full, true and correct copy of the original,

CERTIFICATE OF INCREASE OF CAPITAL STOCK OF CHAPIN CEDAR COMANY.
The orlginal being filed in this office this 4th day of May 1929,
under Instrument number 27063,at 11 otclock A.M. and is now a
public record in this office and in my care and custody.

Witness my hand and officlal Seal this \the 4th day of May, 1929.
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20
Coupty Redor sin and for
Clearwater County, Idaho.




