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CERTIFICATE OF MERGER OR CONSOLIDATION

I, PETE T. CENARRUSA, Secretary of State of the State of Idaho hereby certify that

duplicate originals of Articles of Mexrger of

CREDIT BUREAU OF JEROME, INC., an Idaho corporation.

into__ CREDIT BUREAU OF TWIN FALLS, INC,, an Idaho corporation

duly signed and verified pursuant to the provisions of the Idaho Business Corporation Act, have

0 e A TR AT

been received in this office and are found to conform to law.

. . . . l
ACCORDINGLY and by virtue, of the authority vested in me bv law, issue this certificate of

merger . . and attack hereto a duplicate original of the Articles of

Merger

Dated November 30 9 89 . i
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SECRETARY OF STATE
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“Corporation Clerk
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The plan of thg\ﬁ?&éti is as follows: vioy T 12

W ARTICLES OF MERGER
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CREDIT BUREXU OF JERDME, ISNC. WITH CREDIT BUREAU OF TWI.N:FALHST , INC.
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1. Credit Bureau of Jerome, Inc., a Idaho Corporation, will merge
with the Credit Bureau of Twin Falls, Inc., a Idaho Corporation, on
December 1, 1989. The Credit Bureau of Twin Falls, Inc. will be the
surviving Corporation. The Credit Bureau of Jerome, Inc. will be the
non-surviving Corporation.
2. The Credit Bureau of Jerome, Inc. will try to sell the old assets
which are not needed and mostly depreciated. The sale can be done in
auction or to a private party.
3. Credit Bureau of Jerome, Inc., should notify their collection
members of the merger in November and the Credit Reporting members
will be notified by the Credit Bureau of Twin Falls, Inc. in November.
4. George Hughes will close the Credit Bureau of Jerome, Inc. Savings
Account in November, and the Court Costs Account and General Account will
be closed in December if the checks have cleared. The payroll Account
will be closed in December or January. The Trust Account will be closed
when the clients have cashed their checks. The moniles will be transferred
to the General Account of the Credit Bureau of Jerome, Inc.: which in
turn, will be transferred to Credit Bureau of Twin Falls, Inc.

In the event the General Account has been closed, then the

monles will be transferred directly to the Credit Bureau

of Twin Falls, Inc.
5. Credit Bureau of Jerome, Inc. emplovees Janet Freestone and Dino Sezle
will transfer to Credit Bureau of Twin Falls, Inc.
6. Credit Bureau of Twin Falls, Tnc. will pay for any legal or accounting
costs of the merger.
7. George M. Hughes will be paid his regular salary and his Administration
and Consulting fee in December, 1989, as he will be doing the P & L,
closing the bank accounts, doing the final depreciation schedule, taking
the tax information to the accountant and preparing the quarterly taxes.
8. The Credit Bureau of Jerome, Inc. will assign all of their Judgments
te the Credit Bureau of Twin Falls, Inc.
9. TIf any taxes for the Credit Bureau of Jerome, Inc. are owed for 1989,
they will be paid from the General Account of the Credit Bureau of Jerome,

Inc. before the account 1is closed.
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10. Credit Bureau of Jerome, Inc. will receive in December, any money
deposited into Twin Falls Accounts on jeoint Credit Bureau members in
November plus thelr share of Revenue Sharing received in November, less

the costs of reports and supplies furnished by the Credit Bureau of Twin
Falls, Inc.

11, The Credit Bureau of Jerome, Inc. will pay any bills of theirs received
after November 30, 1989 upto December 31, 1989. Any bill received after
December 31, 198Y will be paid by the Credit Bureau of Twin Falls, Inc.

12, George M. Hughes notified Tom Able, Department of Finance, of the
merger and he stated that the Collection License of the Credit Bureau of
Jerome, Inc. must be sent back tco the State along with a letter of the
merger. George Hughes will do this,

13, The Credit Bureau of Jerome, Inc. will cancel both Insurance Policies
as of November 30, 19893, and notify American Collectors Association and
Assoclated Credit Bureaus, Inc. of the merger. American Collectors Association
has already been notified by George Hughes.

14, The Credit Bureau of Twin Falls, Inc. will have to estahlish a new
collection unit and order the equipment and have it in place by December

1, 1989. This has been done.

15. The 210 Shares of the Credit Bureau of Jerome, Inc. stock outstanding,
all owned by George M, Hughes, will be cancelled and George M. Hughes will
be issued stock of the Credit Bureau of Twin Falls, Inc. for the value of
Credit Bureau of Jerome, Inc. assets transferred to the Credit Bureau of
Twin Falls, Inc. The market value of one stock of Credit Bureau of Twin
Falls, Inc. is now $1,900.00.

16. The Credit Bureau of Jercme, Inc, collection files and all of the
equipment not sold will be moved to the Credit Bureau of Twin Falls, Inc.
on November 30, 1989, The rent lease of the Credit Bureau of Jerome, Inc.
will terminate on November 30, 1989. All of the Utilities of the Credit

Bureau of Jerome, Inc. will be terminated on November 30, 1989,

The Credit Bureau of Jerome, Inc. has 210 shares of cutstanding stock. The

Bureau of Twin Falls, Inc. has 300 shares of outstanding stock.
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George Hughes, who owns all of the outstanding stock of both Corporations,
voted for the merger in two different stockholders meetings held for both
Corporations.

This completes the Articles of Merger.
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Geor%e M, Highes Linda Fiscus

Secretary-Treasurer Secretary

Credit Bureau of Jerome, Inc, Credit Bureau of Twin Falls, Inc.
Date //-/b-B9 Date _//-/lo K7

S 11X Joy 1K/

Georgd/ M. Hughes George M. Hughes

Pregsident President

Credit Bureau of Jerome, Inc. Credit Bureau of Twin Falls, inc.
Date N1 -89 Date _ ///6-89

Verified by: Verified by:

\\
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ifiet Freestone Dawn Holland
ce~President Vice-President
Credit Bureau of Jerome, Inc. Credit Bureau ef Twin Falls, Inc.

Date _ //=/¢ -89 Date _\\-\ta 54
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STATE OF IDAHO )
58
COUNTY OF TWIN FALLS )

I, D. SFALE r @ notary public, do

hereby certify that on this 29thday of Novmeber 1989,

personally appeared before me GCEORGE M. HUGHES + who,

being by me first duly sworn, declared that he is the

PRESIDENT of CREDIT BUREAU OF TWIN FALLS,

NG, ,

that he signed the foregoing document as ARTTCLES OF MERGER

of the corporation, and that the statements therein

contained are true.

Ml
Notary Public for Idaho
esiding at: Jerome, Idaho

My Commission Expires: ;_js_go

{(Notarial Seal)
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STATE OF IDAHO )
58
COUNTY OF TWIN FALLS )

I, D. SEALE r @ notary public, do

hereby certify that on this 29thday of November 1989,

personally appeared before me GEORGE M. HUGHES , who,

being by me first duly sworn, declared that he is the

PRESIDERT of CREDIT BUREAU OF JEROME, INC.

r

that he signed the foregoing document as ARTICLES OF MERGER

of the corporation, and that the statements therein

contained are true.
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A } G B O
//Nﬁféfy Public for Idaho
{Notarial Seal) Residing at: Jerome, Idaho
‘My Commission Expires: 7-15-92




